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MORTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1998, betwear: Four Seasons Development Company LLC, whose
address Is 1920 N. Lincoln Avenue, Chicago, IL 60014 (referred to below as "Grantor'); and LASALLE
NATIONAL BANK, whose address is 135 S. LaSalle St., CHICAGD. IL 60503 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mc~gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rzal property, together with all existing or
subsequently erectec or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includia stock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to the real pior=ny. inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook Counly, Ctate of lllinois (the “Real
Property'):

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 1920 N. Lincoln Avenue, Chiczog; IL 60614, The
Real Property tax identification number is 14-33-401-066-1012,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor’ means Four Seasons Development Company LLC. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements’ means and includes without limitation all existing and future
improvernents, buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
replacements and other construction on the Real Property.




04-27-1998 UNOFEAg:GLéL COPY Ps;;ez ‘

Loan No {Continued)

indebtedness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. This Mortgage secures, in addition to the amounts specified in the Note, fulure advances in the
amount of $25,000.00, together with all interest thereon, which future advances Lender is obligated to make so
tong as Grantor complies with all the terms and conditions of the Note or other loan agreement; however, in no
event shall such future advances (exciuding interest) exceed in the aggregate $25,000.00. At no time shall
the principal amount of Indebtednass secured by the Mortgage, not including sums advanced to protect
the security of the Mortgage, exceed $142,880.00.

Lender. The word “Lender* means LASALLE NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The werd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigrinets and security interest provisions refating to the Fersonal Property and Pents.

Note. The word *Note” tneans the promissory note or credit agreement dated April 27, 1998, in the original
principal amount of $71,140,00 from Grantor to Lender, together with all renewals of, extensions of,
modlifications of, refinancings of. consolidations of, and substitutions for the promissory nole or agreement.
The Interest rate on the Note is 4 variable interest rate based upon an Index. The index currently is 8.500%
per annum. The nterest rate to-Le applled to the unpaid principal balance of this Mortgage shall be at a rate
of 2.000 percentage point(s) over therdex, resulting in an initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the interest rawe on this Morgage be more than the maximum rate allowed by
applicable faw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pergsonal Property. The words “Personal Rrozorty” mean all egquipment, fivtures, and other articles of
Eersonal property now or hereafter owned by Cirzatar, and now or hereafter attached or affixed to the Real

roperty; together with all accesslons, parts, and accitions to, all replacements of, and all substitutions for, any
of such propery; and together with all proceeds (Inziuding without limitation all insurance proceeds and
refunds of premiiims) from any sale or other disposition of the Property.

Property. The word “Property" means collectively the Real Pronerty and the Personal Property.

Real ProRAertrP. The words "Real Property” mean the property, Inlerests and rights described above in the
"Grant of Mortgage" sectlon.

Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreemants, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and dacuments, whether now or hereatter
existing, executed In connsaction with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, incema -issues, royalties, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDCSTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAG:E /AMND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORAMANCE, Exceﬁt as otherwise provigsd in this Morgage, Grantor shali ay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perdorm all of Grantar: obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or uptil Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection wilh the Property, Grantor may remair in
possession and control of and operate ahd manage the Property and collect the Rents from the Property.

Duty to Maintailn. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
raplacemenls, and maintenance necessary {0 praserva its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “refease.” and

‘threatened relegse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq, or other applicable stale or Federal laws,
rdles, or regulations adopted pursuant to anr of the foregoing. The terms "hazardous waste” and "hazardous
substance® 'shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, treatment, disposal, release or
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threatened release of any hazardous waste or substance by any person on, under, about or from the PropertY:
(b) Grantor has no knowledge of, or reason to belleve that thére has bean, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, lreatment, disposal.

release, or threalened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pmpe::f]y or (ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance on,

under, about or from the Property and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property 1o make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determine compllance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibility or liability

on the part of Lender to Grantor or to anY other person. The representations and warranties contained herein

are based an Grantor's due diligence in Investigating the Property for hazardous waste and hazardous

substances. < Gruntor hereby (a] releases and waives any future clalms against Lender for ingemnity or

contribution in the aven! Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agress to indemnify’ and hold harmless Lender againsl.an‘/ and all claims, losses, liabilities, damages,

Penalties. and expenses which Lender may directly or Iindireclly sustain or suffer resulting from a breac of

his section of the wicitzage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reiéasn. occurring prior to Grantor's ownership or interest in the Property, whether or not

the same was of should hzvs been known to Grantor. The provisions of this section of the Mortgage,
Including the abligation to lnd2mnify, shall survive the Payment of the indebtedness and the satisfaction and

reconvayance of the lien af tiis Mortgage and shall not be affected by tender's acquisition of any interest in

the Property, whether by foreclostire or.Otherwise.

Nuisance, Waste. Grantor shall nci carss, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, or-geant to any other part the right to remove, any timber, minerals
fincluding oil and gas), soll, gravel or rock oruducts without the prior written consent of Lender.

Removal of impravements. Grantor shall nat-domelish or remove any improvements from the Real Property
without the prior written consent of Lender. As i condttion to the removal of any Improvements, Lender rnag
require Grantor to make arrangements satisfactury, to Lender to replace such Improvemenis wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and rar:esentatives may enter upon the Real ProFerty at all

reasonable times to attend to Lender's interests and 10 lnspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall’promptly comply with alt laws, ordinances, and
raqulations, now ar hereafter in effect, of all governmental autherit.es apolicable to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Aci, Grantor may contest in goad faith
any such law, ordinance, or regulation and withhald compliance duriaa any proceeding, includin a%propnate
appeals, so fong as Grantor has notified Lender in writing prior to doing a2 and so long as, in Cender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may raqulre Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Preoerty, Grantor shall do all

=

other acts, in addition o those acts set forth above in this section, which from'tie character and use of the
Property are reasonably necessary tc protect and praserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatel dte and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coriszit, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conve,ance of Real
Property or any right, titte or Interest therein; whether legal, beneficial or equitable; whether- voluntary or
involuntary; whether by outright sate, deed, Instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titte to the Real Property, or by any olher method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.

"\I'AAﬁES éND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

origage.

Payment, Grantor shall pay when due (and in all events prior to dellnque‘ncy) all taxes, payroll 1axes, special
taxas, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, axcapt for tha ifan of taxes and assessments not due, and except as otherwise
provided In the following paragraph.
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Right To Contest, Granlor may withhold Fayment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so ong as Lender's interest in the Property is not jeo]pardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by iLender, deposit with Lender cash or a sufficient corporate surety bond or other securty
sallsfactory to Lander in an amount sufficlent to discharge the llen pius any costs and attorneys’ fges or other
charges tha! could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
delend iself and Lander and shall satisfy any adverse judgment before enforcement againsg the Propenty.
Grantor shall name Lender as an addltional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shafl authorize the appropriate governmental official to deliver to Lender’at any time
a wrliten statement of the taxes and assessments against the Propery.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fursished, or any materials are suPFne«d 16 the Property, if any mechanic’s fien. matcrialmen’s
lien, or other fien-carid he asserted on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost
of such improvaments
r‘P’IFltiﬂ}PEFlT\" DAMAGE INSUAANCE. The following provisions relating 1o Insuring the Property are a parl of this
ongage.
Maintenance of Insurance, -~ (-.antor shall procure and maintain policies of fire insurance with standard
extended coverage endersemeris. on a replacement basis for the full insurable value covering all
lm%rovements on the Real Prope:ty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morntgagee clause in-ravor of Lender. Grantor shall also procure and maintain comprehensive
general llability insurance in such coverage amounts as Lender may reques! with Lender being named as
additional insureds in such liabiiity Insuriice policies, Additionally, Grantor shall maintain such other
insurance,_including but not limited to kazaid, business interruption” and boiler insurance as Lender may
require. Policies shall be written by sucti insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to-Lznder cerificates of coverage from each insures containing a
stipulation 1hal coverage will not be cancelled cr ciriinished without a minimum of ten (10) days’ prior written
nofice to Lender and not containing any disclaimer oi the insurer's liability for lailure to give such notice. Each
insurance policy also shall include an endorsement piuviding thal coverage in favor of Lender will not be
impaired in any way by any act, amission or default of Grantor or any other person. Should the Real Propesty
at any time become located in an area designated by tve Director of the Federal Emergency Management
Atﬂency as a specla! Nood hazard area, Grantor agrees to cotain and maintain Federal Flood Insurance lor the
full unipaid principal balance of the loan, up to the maxiwurm policy limits set under the National Flood
;nsurance Program, or as otherwise required by Lender, and «o..naintain such insurance for the term of the
oan,
Application of Proceeds. Grantor shall promptly notity Lender oi-any Irss or damage io the Property. Lender
may make proof of loss if Grantor falle to do so within ffleen (15) days of the casualty. Whether or not
Landers securlly (s impaired, Lender may, at its election, apply thic rroceeds to the reduction of the
Indebtedness, payment of any Hen aHecting the Property, or the restorat’'cn and repair of the Property. i
Lender elects ta apply the proceeds to testoration and repair, Grantor shaii-repaic or replace the damaged or
destroyed Improvements in a mannet satisfactory to Lender. Lender shall, v.on satisfacicry proof of such
axpenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost-of repair or restoration if
Grantor is not in default hereunder. Any Igroc@.«e'ds which have nol been disbursed \within 180 days after their
receipt and which Lender has not commilted 1o the repalr or restoration of the Properly shall be used first o
pay any amount awing to Lender under this Mongage, then to prepay accrued inferect, 3. the remainder, if
any, shall be applied 1o the principal balance of the indebledness. If Lender holos i proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale haid under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Grantor's Repart on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exlsting policy of insurance showing: (a) the name of 1he insurer; (b) the
risks insured; (c) the amount of the policy, (dJ the properly insured, the then current replacement value of
such property, and the manner of determirfting that value; and () the explration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistaciory to Lender defermine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision cf this Monga?-e, or if any action or
groceeding is commenced that would materially affect Lender’'s interests in the P;opertx. ender on Granfor's
ehalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender

expends I so doing will bear Interest at the rate ‘provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand. (b)
be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments (o
become due during either (i) the term of any applicable insurance policy or (i) the remaining ferm of the Note. or
(c) he treated as a ballaon payment which will be due and pa){able at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for

riggts or any remedies to which Lender may be entitied on account of t
s

n this paraﬂraph shall be in addition 1o any other
e default. Any such action by Lender

!} pot be construed as curing the defauif so as to bar Lender from any remedy that it otherwise would have
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Grantor and Lender that Is not remedied within anz grace perlod provided thereln, includinﬁ without limitation
f’?y agreement concerning any indebtedness or other obligation at Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtadness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies ~With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lerder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the indebtedness. |n furtherance of this right, Lender may require any tenant or cther
user of the Property 1o rna'i@ payments of rent or use fees directly to Lender. 1t the Rents are collected by
Lender, then Grantor lrrevor,a.;iy designates Lender as Grantor's aftorney-in-fact to endorse instruments
received In payment thereot in e name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other usars s+ Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wiiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaii iave the right to be placed as mortgagee in possession or to have a
recaiver appointed to take possession of ai‘ci-any part of the Property, with the power 1o protect and greserve
the Property, to operate the Propenty preceding fareciosure or sale, and to collact the Rents from the Property
and apply the proceeds, over and above e cost of the reqeivershg{J. against the Indebtedness. The
mortgagee in possession or receiver may serve witnout bond if permitted Dy law. Lenders right to the

Iapgao ntment of a receiver shall exist whether o: not the apparent value of the Property exceeds the
n

ebtedness by a substantial amount. Employment by Linder shall not disqualify a person from serving as a
receiver.

Jhudgzlal Foreclosure. Lender may obtain a judicial decree-ioraclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lencde/ mav _obtain a judgment for any deliclency
remaining in the Indebtedness due to Lender after application of all ainounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviaed in this Mortgage or the Note or
availabie at faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves anY and all right to
have the property marshalied. In exerclsing its rights and remedies, Lender shali ba free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender sihall e entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anv public sale of the
Personal Property or of the time after which anF private sale or other intended dispostiicii-of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this M_or!glage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remady shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this .
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action 1o enforce any of the terms of this
Mortga%e. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without éimitation, however sublec! to any limits under applicable law, Lender's attorneys’ 5
ees and Lender's legal e);fpenses whather or not there is a lawsuit, including attarneys’ fees for hankruptcy ‘&
proceedings (Including efforts to modil?/ or vacate any automatic stay or Injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining title reports (including .,
foreclosure reports),” surveyors' repors, and appralsal fees, and fitle insurance, 1o the extent permitted by ™
applicable law. Grantor also will pay any court costs, in addition o all other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any::"
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notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationall
recognized overnight ‘courler, or, if malled, shall be deemed effective when deposited in the United States mail firs
class, certified or registered mail, Ipostage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party mar change its address far notices under this Mortgage by giving formal writlen notice to the
other parties, specifylng that the purpose of the notice is to changﬁ the pdny's address. All copies of notices of
foreclosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
shown pear the beginning of this'Mortgage. For notice purposes, Grantor agrees !0 keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply il the Real Property has been submified 1o unit
ownership law or similar iaw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor g‘rants an irrevocable power of attorney to Lender {o vote in its discretion on any
matter that may come before the assaciation of unit owners. Lender shall have the right to exercise this i‘power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fil.

Insurance. The ‘asurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceads of such insurance may be paid to the ‘association of unit owners for the purpose of
Lepa(}ring or reconsirusiing the Property. if not so used by the association, such proceeds shall pald 1o
ender.

Default. Fallure of Grante: ‘o perorm any of the obligations imposed on Grantor by the declaration submitiing
the Real Property to unit ‘owrership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall-oe an event of defaull under this Mortgage. If Grantor's interest in the Real

Property Is a leasehold Interest'ar.d such properly has been submitted ta unit ownership, any failure of Grantor
to fperform any of the obligatics imposed on Grantor by the lease of the Real l?ropenx.‘ rom its owner, any
default under such lease which mig'a result in termination of the lease as it pertains 10 the Real Property, or
any fallure of Grantor as a membei o an associaticn of unit owners 10 take any reasonable action within
Grantor's power 1o Prevent a defauit under-sich lease by the association of unit owners or by any member of

the association shall be an Event of Defaut under this Mortgage.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. This Morigage, together with arv Fieiated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set foriii in this Morigage. No alteration of or amendment to this
ongage shall be effective unless given in writing and signed by the party or parties scught to be charged or
bound by the alteration or amendment.
Annual Reports, If the Praperty is used for PurPoses other than Grantor's residence, Grantor_shall furnisiz to
Lender, upon request, a cedifted statement of net operziing income received from the Property during
Grantor's previous flscal year in such form and detail as Lerd<r shall require. "Net operating income” shail
mean all cash recelpts from the Property less all cash expenditiies made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and aicepted by Lender in the State of
llinois. This Morigage shall be governed by and construed in accuirance with the (aws of the State of

lllinois.

Caption Heedings. Caption headings in this Mortgage are for convenience puipases only and are not to oe
used to interpret or define the provisions of this Morigage.

Mer?er. There shall be no merPer of the interest or estate created by this Morigage with-any other interest or
estafe In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabilltg. If a coun of competent jurisdiction finds any provision of this Mortgagz ‘o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. If feasible, any such offending pruvicion shall be
deamed to be modified to be within the limits of enforceability or validity; however, if the offenting provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest, L
this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. I oo
ownarship of the Property becomes vested in a person cther than Grantor, Lender, without notice 1o Grantor, £
may deal with Grantor's successors with_reference to this Mortgage and the indebledness by way of ¥
forbearance or extension without releasing Grantor from the abligations of this Mortgage or liability under the FJ
indebtedness. 3
Time I8 of the Essence. Time is of the essence In the performance of this Mortgage. b
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the bt
homestead exemption laws of the State of lllinois as to all Indebledness secured by 1his Morigage. i
Waivers and Consents. Lender shail not be deemed to have waived any rights under this Morigage (or under %
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission onthe o
part of Lender in exercls ft shall ol‘Jeraie as a waiver of such right or any other right. A walver by =y

not constitule a waiver of of ﬁrejucjice the party’s right otherwise
o prior waiver by Lender, ncr an

i

any party of a provision é??n?s”bgﬂga e sha
a

to demand strict compliance with that provision or any other provision.

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any o
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Grantor's obligiaﬂons as to any future transactions. Whenever consent by Lender is required in this Morlgage,
the grantlngLo such consent by Lender in any Instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Four Seasons Development Company LLC

By: %
Sayeed Iqbal, ki

-

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Z/ //nw'é

) 88

COUNTY OF CIOZJK )

On this .27““ day of Apﬁ ) , 19 ?8 - sefore me, the undersigned Notary Public, personaily
appeared Sayeed Iqbal, Member of Four Seasons Developrient Company LLC, and known to me lo be member
or designated agent of the limited iiability company that exacut=d ihe Mortgage and acknowledged the Mortgage
to be the free and voluntary act and deed of the limited liabllity sorpany, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes-tierein mentioned, and on cath stated that he
or she s authorized to execute this Morigage and in fact executed the Morigage on behalf of the limited liability
company.

Residing at

Notary Public in and for the State of 77 //'mi/ s CVOFF |Vc AL SEAL"

SHARON L. WESTBROOK
My commission expires NGTARY PUBLIC, STATE F ILLINOIS
g MY COMMISSION EXPIRES 11,21/2001

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.24a (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 IQBAL.LN]

o] afe, o .
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‘Rider attached to and made a part of a deed dated July 15, 1997 from
Intercounty Judiocial S8ales Corporation to Lasalle National Bank, as Trustee,
under Trust Agreement Dated Junse 26, 1997 and known as Trust #121113.

UNIT NUMBERS C-3 AND P-~5 AND P~6, INCLUSIVE, IN THE 1920 LINCOLN CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 14, 15, 18, THE 10 FOOT ALLEY NORTH OF AND ADJOINING SAID LOT
15 AND THE 40 FOOT STREET (LONERGAN STREET) LYING EAST OF AND ADJOINING LOT
15, ALL IN LONERGAN’S SUBDIVISION OF THE SOUTH 2 ACRES OF BLOCK 3% IN CANAL
TRUSTEES/ SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO SAID TRACT INCLUDES PART OF LOT 1 IN THE
SUBDIVISION OF LOTS 19, 20 AND 21 IN ARMSTRONG’S SUBDIVISION OF THE NORTH 3
ACRES AND LOTS 16 AND 17 IN LONERGAN’S SUBDIVISION OF THE SOUTH 2 ACRES OF
BLOCK 39 IN/C3NAL TRUSTEES’ SUBDIVISION, AFORESAID, ALL OF THE ABOVE BEING
TAKEN AS ONE TRACT, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT TRFE SOUTHWEST CORNER OF LOT 22 IN LONERGAN’S SUBDIVISION,
AFORESAID; THENCI WEST ALONG THE NORTH LINE OF WEST WISCONSIN STREET, AND
SAID NORTH LINE EXUEWDNED, A DISTANCE OF 83.61 FEET TO A LINE THAT IS SO FEET
EAST OF AND PARALLEL 70 THE WEST LINE OF NORTH ORLEANS STREET, EXTENDED
NORTH;. THENCE NORTH 2.LONG SAID PARALLEL LINE, A DISTANCE OF 100.76 FEET TO
ITS INTERSECTION WITH A LINP® THAT IS 44 FEET SOUTHEASTERLY OF AND PARALLEL
TO THE NORTHWESTERLY LINE Cf OGDEN AVENUE, AS OPENED BY ORDINANCE OF THE CITY
COUNSEL; THENCE NORTHEASTERLY ALONG SAID LINE WHICH IS 44 FEET SOQUTHEAST OF
AND PARALLEL TO THE NORTHWESTERLY LINE OF OGDEN AVENUE, AS OPENED, A DISTANCE
OF 94,83 FEET TO THE SOUTHWESTER: Y LINE OF NORTH LINCOLN AVENUE, AS EXTENDED;
THENCE SQUTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF NORTH LINCOLN AVENUE,
EXTENDED, A DISTANCE OF 64.36 FEET TO THE SQUTHEASTERLY LINE OF NORTR OGDEN
AVENUE, AS OPENED; THENCE SOUTHWESTER'Y ALONG THE SOUTHEASTERLY LINE OF NORTH
OGDEN AVENUE, AS OPENED, TO THE WLSY LINE OF LOT 18 IN LONERGAN’S
SUBDIVISION, AFORESAID; THENCE SOUTH ALOl(G THE WEST LINE OF LOTS 18, 19, 20,
21 AND 22 IN SAID LONERGAN’S SUBDIVISION TQ fHE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED A5 £YHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOQCUMENT NUMBER 86-581,214, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFMENTS, IN COOK COUNTY,
ILLINQIS., P.I.N. 14-33-401-066-1012.

Commonly known as 1920 North Lincoln Ave,, Chicage, 1L,




