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THIS MORTGAGE {"Security Insimment”) is given on April 24, 1998 . The mortgagor is
THOMAS E, ROHRBACHER AND MARY L. ROHRBACHER, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given lo

RESOURCE BANCSHARES MORTGAGE GROUP, INC.,
A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , tnd whose

address is 7909 PARKLANE ROAD, SUITE 150
COLUMBIA, SC 29223 (Lznder”). Borrower owes Lender the principal sum of

Seventy-Six Thousand Six Hundred Fifty & 00/100
Liollars (U.S. $76,650.C0 )

This debt is evidenced by Borrower's note dated the same date as this Seewaty Instrument ("Note), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on May 01, 2028

This Security Instrument secures to Lender; (a) the repayment of the debl evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 10
proteet the security of this Security Instrument; and (¢} the performance of Borrower's covenapic-and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing
deseribed property located in CO0K County, lllinois:
LOT ZS(EXCEPT THE NORTHEASTERLY 8/10THS OF A FOOT THEROF), IN BLOCK 2 Lk

ATTRILL'S SUBDIVISION OF PART OF BLOCKS 2,3, AND 5 IN STAVES SUBDIVISION i THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRL

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #:; 13-36-219-036

which has the address of -
llinois 60647 2616 WEST ATTRILLI?.i]I@EEeT] {"Property Address"); CHICAGD

[Sireet, City],

ILLINOIS-Single Family.FNMA/FHLMC UNIFORM
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TOGETHER WITH ali the improvements now or hereafter ¢rected on the property, and all easements, appuntenances, and
fistures now or hereafer a parl of the property. All replacemenis and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
graat and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the thile 1o the Property against all claims and demands, subjeet (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines wetifarm covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitwie o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note nnd any prepayment and lae chiarges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable Jaw or to a written waiver by Lendes, Borrower shal) pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {(u) yearly taxes
and assessments whirh may attain pelority over this Security Instrument s a lien on the Propenty; () yearly leasehold payments
or ground rents oz the Property, if any; (¢) yealy hazard or propenty insurance premiums; (d) yearly flood insurance prentivms,
it any; {¢) yeurly morigaae insurance premiums, if any; and (1) any sums payable by Borcower to Lender, in accordance with
the provisions of paragnd S, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.™
Leuder may, at any time, ezitect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related morgage loan may reayirs. for Borrower's escrow account under the federad Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA™), unless another law thal applies 10 the Funds
sets a lesser amount. If so, Lender'may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Fuidg'due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or othenwvise in accordance with applicable w,

The Funds shall be held in an instiution whose deposits nre msured by o federal agency, instrumentality, or entity
(including Lender, il Lender is such an institutiony or in any Federn} Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow ftems. Lender may not charge Borsower for liolling and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
n charge. However, Lender may require Borrower (o pay 6 eae-iime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicsbls-law provides otherwise. Unless an agreemem is made or
applicable law requires interest to be paid, Lender shall not be requiced (o pay Borrower any interest or eaenings on the Funds.
Borrower and Lender may agree in writing, howeves, that interest gheli-he puid on the Funds, Lender shall give to Borrower,
without charge, aet annual accounting of the Funds, showing credils autarbits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additionn! security ‘si it sums secured by this Seeurity Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall secount to Borrower
far the excess Punds in accordance with the requirements of applicable faw, If tiieamount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow Items when due, Lender may so notily Borrowar-dn writing, and, in such case Borrower
sill pay to Lender the amount necessary fo nke up tie deliciency. Borrower shall mese-up the deficiency in no more ilian
twelve monthly payments, at Lender's sole discretion,

Upon payment in ftl of all sums seeused by this Security Instrument, Lender shali prompily refund to Borrower any
Funds held by Lender. §f, under paragrapti 21, Lender shal} acquire or sel! the Property, Lender, prier to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agnisi-the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leadec under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug:; fourth, to principal due; and last, (o any e charges due under the Note.

4. Charges; Liens, Borrower shall pay. ali taxes, assessments, charges, fines and impositions astributable 1o the Property
which may aiain priority over this Security Instrument, and leaschold payinents or ground rents, il any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if ot paid i that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall prompily furnish to Lender afl notices of amounts to be paid under this paragraph.
it Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrpwer: (a) agrees in
writing to the payment of the obligation secured by the fien 1o a manner aceeptable 10 Lender; (b) contests in good faith the fen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie w prevens the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfuctary to Cender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Property is subject (0 a len which may astain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the len, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
[loods or flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shull not be unreasonably withheld. 1 Borrower [ulls o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7,

All insuranee policies and renewals shall be aceeplable 1o Lender and shall include a standard mortgage clause. Lender
shalt heve the right to hold the polieies and renewals, i Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied (o restoration or repair of the
Property damaged, ifthe restoration or repair is econtomically feasible and Lender's security is not lessened. I1 the restoration or
repair is not econamically (easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzitv-lastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dovs nol anewsr within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the dnzuenace proceeds, Lender may use the proceeds (o repair or restore the Proerty or (o pay sums
secured by this Security Instrumeni, whether or not then due, The 30-day period will begin when the nolice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moriiy paymems referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propcrly is acquired Yy Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage 1o the Pruperty prior to the acquiaiuon ehall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior o the acquisition,

6. Ovcupuncy, Preservation, Maintenance tnd Prateetion of the Property; Borrower's Loan Applivation; Leascholds,
Borrower shall accupy, establish, and use the Property o5 Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o oceupy the Property as Borrower's prinvipl residence for at least one year after
the date of oceupancy, unless Lender otherwise sgrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumslances exist which are beyond Borrowei’s-controf, Borrower shall not desiroy, damage or impair the
Praperty, allow the Property (o deterlorate, or commit wasle oi tie Property, Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewdr's good faith judgment could result in forleiture of the
Property or otherwise materially impair the lien created by this Sceurity Izst-ument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided In parageaph 18, by causing e action or pronuding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borroiver's interest in the Property or other material
impairment of the Hen created by this Securily Instrument or Lender's security Snisrost. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate imioroiatinn or statements to Lender (or failed
to provide Lender with any materis) information) in connection with the loan evidenced 5-ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as n prineipal residence. ‘(7 this Sccurity Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease, If' Borrower acquires ‘centitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants aid apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then ierder may do and
pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sumns secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenm. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurance, If Lender rcquirul mortgage insurance as a condition of making the toan secured by this Security
[nstrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender Jupses or ceases (o be in effect, Borrower shall puy the premiums required 1o

Ininials;
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obtain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost substantially equivalent io the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substatially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monih 4 sum equal to
-+ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
£ be in eifeet, Lender will aceept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
7, payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
.J that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior ta an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnetion, are hiereby assigned and
shall be paid 1o Leraes,

fn the event of & total taking of the Property, the proceeds shall be applied 10 the sums seeured by this Security Instrument,
whether or not then dus, with any excess paid (o Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatéiy before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shail be¢ riduced by the amount of the proceeds multiplied by the following fraction: (a) the 1014l
amount of the sums secured immediatzly before the teking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately psiore the taking is less than the amount of the sums secured immediately belore the
taking, unless Borrower and Lender otherwise agtee in writing or unless applicable law otherwise provides, the procetds shall
be applied to the sums secured by this Security Instzument whether or noi the sums are then due,

if the Properly is abandoned by Borrower, oi-ii -afler notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails-to respond 1o Lender within 30 days after the duwe the notice is given,
Lender is authorized to collect and apply the proceeds, atils opslon, cither to restoration or repair of the Property ot 1o the sums
secured by this Security Insirument, whether or nol then due.

Unless Lender und Borrower otherwise agree in writing( ary application of proceeds 1o principal shall not extend or
postpane the due date of the monathly payments referred (o in paragiaphs. | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnuce By Lender Not a Walrer: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not aperale (o release the liability of the ariginal Borrower or Borrower's successurs in interest, Lender shall not be required 1o
commence proceedings ngainst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by renson of any demand mady by the original Borrower or Borrower’s
successors i interest, Any forbearance by Lender in exercising any right or remedy stali not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject (o the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Borrower-wha co-signs this Seeurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed (o pay the sums
securcd by this Securlty Instrument; and (c) agrees that Lender and uny other Borrower may agree to extend, niodify, forbear or
make nny gecommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13, Losn Charges, If the loan secured by this Security Insirument is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collegted in connection with the
toan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limity and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If @ refund reduces principal, the reduction will be tremed as o purtial prepayment without any
prepayment charge under the Note,

14. Notlees, Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The notice shall be dirceted to the Propenty Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail 10

Initials;
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Lender’s address stated hetein or any mer address Lender designates by notice to Borrower. Any notice provided for in this
Suunty lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

: 15, Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the
% jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
£+ conflicts with applicable law, such-conflict shall not affect other provisions of this Security Instrument or the Note which can be
£, given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercisvs this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Soirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yasirument without further notice or demand on Borrower.

18, Borrower's Right o Reinstale, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Security Inzirvident discontinued at any time prior to the earlier oft (a) 5 days (or such other period us
applicable law may specify for reinetatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgivent enforcing this Security Instrument, Those conditions are thal Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any delault of any other covenants or asreements; {c) pays all expenses incurred in enforeing this Security Instrument,
including, but not timited 1o, reasonable attorneys'f=es; and (d) takes such action as Lender may reasonsbly require 10 assure
that the lien of this Security Instrument, Lender’s ‘.g'(.: in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coutinue unchanged,~1'aon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if pa-acceleration had oceurred. However, this right (o reinsiate shall
not apply in the case of ncceleration under paragraph 17.

19, Sule of Note; Change of Losn Servicer, The Notw or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to oriower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Neteand this Security Insirument, There also may be one
ot more changes of the Loan Servicer unrelated (o & sale of the Note. If thers i a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and apjaicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should L made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shafl not cause or permit the presence, vt Adisposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor atlow anyone eise to do, anything affecting the
Property that Is in violation of any Envircnmental Law. The preceding two sentences shallno apply (o the presence, use, or
storage on the Property of smatl quantities of Hazardous Substances that are generally recognized (6, be appropriate 10 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmental or regulitory agency or private party involving the Property and any Hazardous Substance Or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall premptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
21. Acceleration; Remedles, Lender shall give notiee to Borrower prior to acceleration following Borrower's breach.
of any covenant or agreement In this Security Instrument (but not prior fo acceleration under puragruph 17 unless

Initinls:
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applicable Inw provides otherwise), ‘Fhe notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 duys from- the date the notice is given to Borrower, by which the default must be cured; and
() that Tailure to cure {he default on or before the dute specified in the notice may result in acceleration of the sums
seeured by this Seeurity Instrument, foreclosure by judicial proceeding and salc of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and (he right to ussert in the foreclosure procecding the
non-cxistence of o default cr nny other defense of Borrower fo aeeeleration and foreclosure. IT the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' tfees and costs of title evidence.

22, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of Homestend, Borrower waives ail right of homestead exemption in the Property.

24, Riders toipis Security Instrument, If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument; 1 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreciosms of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(X Adjustable Rate Rider [ ] Condominium Rider L4 Family Rider
(] Graciuated Payment Rider L] Planned Unit Bevelopment Rider [} Biweekly Payment Rider
(__] Balloon Rider Rate Improvement Rider {1 Second Home Rider
[l vA Rider Other(s) [speeity)

BY SIGNING BELOW, Borrower aecepls ane! rgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Wilnesses:
inesses '%rm f ) %Mﬁv (Seal)

TAOMAS E. ROHRBACHER Horrower

o 1 tohs
“’V} «IO_-;'M h '((9-‘/(,! oL /LQ’L (Seal)
HARY L. ROHRPACHER Borrower

(Seal) (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, - wﬂ/g—» County ss!

l, lgﬂ UJY\M@LKM‘& -~ Notary Public in and lor said county a4 state do hereby certify
that :
" homan € hofbackec and Mary €. Kghrporder

, personally known 10 me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, uppeared Eet’ore me this day in person, and acknowledged that k
signed and delivered the said instrument as free and voluntary act, fgr the uses and purposes.therein set forth,
Given under my hand and official seal, this 5\(:1% \ ' §

My Comumnission Explres:

"OFFICIAL SEAL"

JULIE L. O'NEILL
NOTARY PUBLIC, STATE OF ILLINOIS
¢ tAY COMMISSION EXPIRES 11/12/2000

@Q-EHULI {06081.01  Pega B of 6 Farm 3014 9/90
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ADJUSTABLE RATE RIDER
(L.IBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of APRIL, 1998 and is
incorporated into nnd siail be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Seeurity Instrument®y 7 the same date given by the undersigned (the “Borrower”) to seeure
Botrower's Adjustable Rate Nowe (th2"Nole") to!

RESOURCE BANCSHARES #ORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender") of the same dute and covering *e-property deseribed in the Security Instransent and located
al:
2616 WEST-ATTRILL STREET,

CHICAGO, 11, 60647
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES AN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made izrihe Security
Instrument, Borrower and Lender further covenant and agree as follows:

DIS-WME Page 1 of 4 4/%
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A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an {nitlal interest rate of 11,250 %, The Note provides for ehanges in the
interest rate and tne monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pry mav-change on the first day of MAY, 2000 , and on that day
every 6TH month thereafter, Exch dnte on which my interest rate could change is catled a "Change Date,"

(B) The Index

Beginning with the first Change Lipie, my interest rate will be based on an Index. The *Index" is the
average of interbank offered rates for 6 meath US, dollar-denominated deposits in the London Mark!
("LIBOR"}, us published in The Wall Street Jourmal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Curreny Index. "

If the {ndex is no Jonger available, the Note Hulderwill choose a new index that is based upon
comparable information. The Note Holder will give mesiedee of this choice,

(C) Caleulation of Chionges

Before ench Change Date, the Note Holder will ealculate sny new interest rate by adding
SEVEN AND THREE EIGHTHS percentage poira 7,375 %) to the Current Index.
The Nole Holder will then round the result of this addition up to the rearest ane-eighth ol one pereentuge
point €0, 125%}). Subject o the Himils stated in Section 4(D) below, thisvoupded nmount will be my new
interest rate until the next Change Date,

The Note Holder wilt then determine the amount of the monthly payment thet-would b sufficient to
repay the unpaid principal that [ am expected (o owe at the Change Date in full oo the Maturity Dute at my
new inlerest rate in substantially equal payments, The resuit of this caleulntion will ve the-new amount of
my monthly payment,

DDS-WMK Page 2 of 4
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(D) Limits bu Interest Rote Changes

The interes: ra | am required to pay at the first Change Date will not be grenter than 14,250 % or
ess than 12,250 . Thereafier, my interes! rate will never be increased or decreased on any single
Change Date by moretheic ONE AND ONE HALF percentage poin(s) 1,500 %
from the rate of interest T finve been paying for the preceding 6 months, My interest rate will never be
greater than 18,250 % , or lussthan 11,250 %

(E} Effective Date of Chanses

My new interest rate will become elizetive on each Change Date, | will pay the amount of my new
monthly payment beginning on the fisi swathly payment daie after the Change Date until the amount of
my monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a netive of any changes in my interest rate and the amount
ol my monthly paymem before the effective date ol any change, The notice will include information
required by law 1o be given me-and also the title and tdtepanne number ol & person who will answer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL J¥TEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to reid as follows:

‘Iransfer of the Property or a Beneficial Interest in Borrevier. (fall or any part of the Property
or any interes! in it s sold or transferred (or If a beneficial interest 1 Beerower is sold or transferred
and Borrower is not a natural person) without Lender's prior written cunser?, Lender may, at it
option, require immediate payment in full of afl sums secured by this Securicnsirument. However,
this option shall not be exercised by Lender if exercise is prohibited by federil law as of the date of
this Security Instrument, Lender also shall not exercise this oplion ift (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transfecee #sif a new
Joan were being made to the transferee; and (b) Lender reasonably determines ihat Lendete's Seeurity
will not be impuired by the loan assumption and that the risk of a breach of any covenant o ngizement
in this Security Instrument is acceplable 10 Lender,
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To e extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to
Lender's coisent Lo the loan assumption, Lender may also require the transferee o sign an assumplion
agreement thata: Lu.ptablc to-Lender and that obligates the transteree to keep all the promises and
agreements made-in e Note and in this Seeurity Instrument. Borrower will continue to be obligated
under the Note and m s Security Instrument uniess Lender releases Borrower in writing,

It Lender exercises thz option 10 require immediate payment in full, Lender shall give Borrower
notice of ncceleration. Theieuce shall provide a period of not less than 30 days {rom the date the
notice is delivered or mailed witian which Borcower must pay a1l sums secured by this Secority
lnstrument, f Borrower fails 1o poy these sums prior (o the expiration of this period, Lender may
inveke any remnedies permitted by this'Sseurity Instrumnent without further notice or demand en
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Sd-P2Y-98 seaD
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