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FREMONT INVESTMENT & LDAN
176 N. RIVEAVIEW DRIVE
ANAHEIM, CA 72508

\87\ MORTGAGE (”/ ‘

THIS MORTGAGE ("Security Instrument™) is given on April 24, 1998 . The mortgagor is
ROSEMARY T. KELLY, WIDOW

("Borrower"), "This Sceurity Instrument is given 1o FREMONT “IRVESTMENT & LOAN
ITS SUCCESSORS AND/OR ASSIGNS
which is organtized and existing mder the laws of CALIFORNIA , and whose
uddressis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92808
("Vewder"). Borrower awes Lender the principal sum of
Ninety-Seven Thousand, Five Hundred and No/100 ~wsmwewvamanu- e e d e —————
1 W o 0 0 4 8 o 0 e Doinrs (U.S. s 97,500.00 )
This debt is eviddenced by Borrower's note dated the sume dale ng this Security Instroniond (“Note"), which provides for monthly
payments, with the (ull debi, i not paid carlier, due and puyable on May 1, 2028 . This Sceurily
[nsteument sceures to Lender: () the repayment of the debi evidenced hy the Note, with intereve and all renewals, extensions and
modifications ol the Note; (b) the payment of ni other sums, with interest, advanced under pisugrarh.7 to protect the sceurity of
this Security [nstrument; and (¢) the performance of Borrower's covenants und agreements under diis Soeority Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grunt aid eonvcy to Lender the following descrised property located in
CooK County, Ilinois:
LOT 5 IN BLOCK 4 IN 1ST ADDITION TO LYDEN GARDENS BEING A SUBDIVISION OF T4 WEST 2/3 OF THE
SOUTH 1/2 OF THE *WEST 1/4 OF THE NORTH EAST 1/4 AND THE WEST 1/3 OF THE NGRATH 1/2 OF THE
SOUTH WEST 1/4 OF THE NORYH EAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS. *SOUTH A0
kel

AR TITLE £
!9t \W, CHICAGO AVE.

S PARK, 1L 60302

Parcel ID #: 1233206012 _
which has the address of 2030 NORTH HAWTHORNE AVENUE  MELRDSE PARK, [Sireet, City),
Winois 50164 (Zip Code) ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

‘ . INSTRUMENT Form 3014 9/90
Initials: }?’f QAmandud 5191
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TOGETHER WITH all the improvements now or hercalter erecied on the property, and all cascinents, uppurtenances, and
+ lixtures now or herealier o part of the property, All replacements and additions shall also be covered by this Security Insirument,

i
' 1 4
)

g All of the loregoing is referred 1o in this Securily (nswument as the "Progerty.
BORROWER COVENANTS that Borrower is lawfully sviscd of the csate hereby conveyed amid has the right to morigage,

~‘ grant aml convey the Property and that the Property is unencumbered, cxeept for encumbrances of record, Borrower warrants and
ga will defend generadly the title to the Property agatinst all claims and demands, subject (o any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use andt nov-uniform covenants with limiled
o varimions by jurisdiction w consiitute a uniform seenrity instrument covering real property.

F UNIFORM COYENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principnl and Interest; Prepayment und Late Charges,  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and fate charges due under the Note,

2. Funds for Tuxes und Insorance,  Subject to applicable law or o & writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, # sum ("Fumds®) for: (u) yearty taxes
and assessments which may atiain priority over this Sccurity Instrument as 2 licn on the Property, (b) yearly leaschold payments
or ground rents on e Property, if any; {¢) yearly hazard or property insursnce premiums; (i) yearly (lood insurance premiums, if
any; (¢) yearly mortgage-insurance premiums, if sny; and (1) any sums payable by Borrower to Lender, in accordunce with the
provisians of paragrapi-g,in licu of e payment ol mortgage insurance premiums, These iteins are called “Escrow frems.”
Lender may, st any time, conscoand hold Funds in an amount not 1o exceed the maximum amount a fender {or o federatly rehited
monguge Joan muy reguire [or Boirower's eserow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 Us.0, Seetion 2601 ef seq, (RESPA"), unless anothier law tiat applics e the Funds sels o lesser
amount, [T so, Lender muy, al any time,-colleet and hold Punds in an smoust aot 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the-Lasis of current data and reasoniable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shudl be bekl in an fnstitwion whosedeposits are insured by o federnd agency, instrumentalily, or entity (including
Lender, it Lender is such an instintion) or in an, Federst Home Loun Bank, Lender shall apply the Funds to pay the Escrow
tiems. Lender may no charge Borrower for holding aed spnlying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o muke such a charge.
However, Lender may require Borrower to pay o one-lime charge for an independent real estite Gix reparting service ustd by
Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is mikle or applicable law
requires interest w be paid, Lender shall not be required o pay Brurrewer anty interest or carmings on the Funds, Borrower and
Lender may agree in writing, however, tat interest shall be puict on the Funds, Lender shall give w0 Borrower, without charge, an
annunt sceounting of the Funds, showing credits and debils to the Fundsand the purpose for which cach debit 1o the Funds was
mafe, The Funds are plecged as additional seeurity for all sums seeured by-unis Seeurity lnstrument,

{F the Funds bield by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account 10 Borrower for
the excess Fundds in accordance with the requirements of applivable law, 11 the umowesof the Fusds hedd by Lender at any time is
not sulficient 10 pay the Eserow ltems when due, Lender inay so notily Borrower in weitiagand, o such case Borrower shall pay
to Lender the amount necessury o make up the deliciency. Borrower shall muke ap are deliciency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in [ull of all sums secured by this Seeurity Instrument, Lender shall prompily setind 10 Borrawer any Funds
held by Lemder. U, under paragraph 21, Leader shatl aequire or sel) the Property, Lender, prior e aequisivion or sale of the
Property, shall apply any Funds held by Lender m the time of acyuisition or sale as @ credit against tie sums seeared by this
Security {nstrumient,

3. Apphication of Payments,  Unless applicable lw provides otheewise, all paymenis received by Lendernnder paragraphs
}and 2 shall be applicd: firsy, w any prepayment charges due under the Note; second, to amounts payable ander paragraph 2;
third, to interest due; Tourth, o principal dues and hst, 10 any ke charges due under the Note,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions slribuable to the Property
which may aiain priority over this Securily Instrument, and leasehold payments or ground rems, i any. Borrower shall pay these
obligations it the manner provided in paragraph 2, or i not paid in that manaer, Borrower shall pay them on time directly te the
person owed payment. Borrower shall promptly fuenish 1o Lender nil notices of amounts 1o be paid under this paragraph, If
Borrower makes these iymients directly, Borrower shall prompily fumish 1o Lender receipts evidencing the puyments.

Borrower shidl promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (4) agrees in
writing (o the payment ol the chligntion sceured by the lien in o manner aceeptable o Lender; (b) contests in good fuith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operuie o prevent the
enforeement of the lien; or (¢) secures from the helder of te licn an agreement satisfuctory o Lender subordinating the lien to
this Sceurity Instrument, I Lender determines thi any part of the Property is subjeet (o a len which may iin priority over this
Security lustrument, Lender may give Borrower a notice identifying the lien. Borrower shall smisfy the lien or take one grr ;’,r,n
of the actions set forth above within 14 days of the giving of notice, Initiats: i&"i\_
% -BR{IL) (9008} Riguz ol 6 Form 3014 9/90
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5. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hercatier crected on the Property
insured against Joss by fire, hazards included within the term “exiended coverage” and any other hazards, incliding Roods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amaunts and for the periods that Lender
reyuires, The insurance carrier providing the insurance shall be chesen by Borrower subject 10 Lender’s upproval which shall por
be unrcasonably witkheld. Il Borrower Tails to maintain coverage described above, Lender may, at Lender's option, oblain
covernge (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o suindard mortguge clause, Lender shall
have the right o hold the policics and rencwals, IF Lender reuires, Borrower shall prompily give 1o Lender afl receipts of paid
premiums and renewal notices, Ln the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Praperty dumaged, if' the restoration or repair is cconomically feasible and Lender's security is not lessened. i the restoration or
repair is not ceonemically feasible or Lender’s scewrity would be lessened, the insurance proceeds shall be applied 1o the sums
sceured by this Soourity Instrument, whether or not then due, with any cxcess paid o Borrower, [T Borrower abandons the
Property, or docs notanswer within 30 days 4 notice Irom Lender thit the insurance carrier has offered 1o setde 4 claim, then
Lender may collect therwnsurance proceeds. Lender may use te proceetds Lo repair or restore the Properly or 10 pay suims seeured
by this Sceurity [nstrumerd, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Buirsivor otherwise agree i writing, any application of proceeds to principal shull nol exiend or pestpone
the due dute of the monthly paviacnis-referred 1o in paragraphs 1 and 2 or change the amount of the payinents. [f under paragraph
2% the Propenty is acquired by Lerder, Borrower's right 10 any insurance policies and proceeds resulting from damage (o the
Properly prior o the acyuisition saall pss to Lender 10 the extent of the sums seevred by this Security Instrument immediaely
prior to the scyuisition,

6. OQceupuncy, Preservition, Muintenanye und Protection of the Property; Buorrower’s Louan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue to oceiny the Property as Borrower's principal residence for at least ane year after the
date ol cccupancy, unless Lender otherwise agrees in swriting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrover's control, Borrawer shall not destroy, damage or impair the Property,
allow the Property 0 deteriorate, or commit waste ou e Properly. Borrower shall be in defaul il any forfeilure action or
proceeding, whether civil or criminat, is begun that in Lender s gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Securily Instruient or Lender’s security inlerest, Borrower may cure such a
defavlt and reinstate, as provided in parageaph 18, by causing e azuoa nr proceeding 10 be dismissed with o ruling that, in
Lemder's pood fuith determination, preciudes forfeiture of the Borrower sanverest in the Property or other material impairment of
the tien created by this Security Instrument or Leoder's security interesl. Borrower-shall aiso be in default if Borrower, during the
loan application process, gave materinlly fulse or inaceurate informution or statenents to Lender (or failed (o provide Lender with
any materind infortition) in connection with the loun evidenced by the Note, fwwiding, bul not limited 1o, representations
concerning Borrower's oceupancy of the Property as a principal residence, I this Securnitytpatrument is on 4 leaschold, Borrower
shall comply with ail the provisions of the teuse, If Borrower acqguires fee Lile 1o the Propity,he leasehold and the fee title shail
not merge unless Lender agrees o the merger in weiting,

7. Pratection of Lender's Rights in the Progerty, It Borrower fails 10 perform the covenants and agreements conlained in
this Sceurity Instrument, or there is # legal proceeding that may significantly affect Lender's rightsapahe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforee Jiws or regulations), ter/Leinder may do and pay
for whatever is necessiry to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sceuredd by a lien which fias priority over this Securily Instrument, appearing in courl peying reasonable
atorneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additions) debt of Borrower sceured by this Sceurity
Instrument. Unless Borrower and Lender agree (o othier terms of paymenl, these amounis shall bear interest from the date of
disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance 1 Lender required mortguge insuranee as a condition of making the loan secured by this Sccurity
[nstrument, Borrower shall pay the premiums required to mainmin the mortgnge insurance in effect. 1, Tor any reason, the
morigage isurance coverage required by Lender lapses or ceuses 1o be in effcer, Borrower shatl pay the premiums reguired to
oblin coverage substantintly equivalent (o the mortgnge insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the monguge insurance previously in clfect, from an alicrngic mortgage insurer approved by Lender, 10
substantiully cquivalent morigage insurance coveruge is not avaikible, Borrower shail pay 10 Lender cach month a sum equal lo
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased

be in effeet, Lender will aceept, use and retmin these payments as a loss reserve in lew of mortgage insurance, Lu}f?m
T ANERTAN

@ﬁj -BR{IL) (u608) Puge 20l 0 Form 3914 9/80







UNOFFICIAL COR¥sos2,. .,

!f. payments may no longer be required, al the option of Lender, i mortgage insurance coverage (in the amount and for the period
1‘% thit Lender reguires) provided by an insurer approved by Lender ngain beeomes nvailuble and is obained. Borrower shall pay the
5 premiums required Lo maintain morlgage insurance in elfecy, or o provide o loss rescrve, until the requirement for morigage
2 insurance ends in accordunce with any writlen agreement between Borrower aml Lender or applicable faw,

»gf 9, Inspection.  Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall give
& Borrower notice at the ime of or prior Lo an inspection specilying reasonuble cause for the inspeetion,

I 10, Cundemnation.  The proceeds of any awird or claim lor damages, direet or consequential, in connection with any
e, condemustion ar other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and
:ﬂ‘ shall be paidd 1o Lender, _

In the event of 1 tola wking of the Praperty, the proceeds shall be applied to the sums sceured by this Security Instrument,
whethier or not then due, with any excess paid to Borrower, 1n the event of a partial aking of the Property in which the fair markel
value of the Properly immedintely before the iaking is equal w or greater thun the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Sceurity Instrumers shall be reduced by Lhe wmount of the proceeds multiplied by the foflowing {raction: (a} the 1wial amoun of
the sums sceured immedintely before the wking, divided by (b) the fair market valug of the Property immediately before the
taking. Any balance Shatl be paid to Borrower. In the cvent of o partial tking of the Property in which the fair market value of the
Property immediately be'ore the taking is Joss than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender atherwise agres in writing or unless applicuble law otherwise provides, the proceeds shall be applied 1o the
sutas secured by this Sceurity Inatnacat whether or not the sums are then due,

If the Propeny is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers (o make an
awartd of setde a claim Tor damages, Boriower fails w respond © Lender within 30 days after the date the notice is given, Lender
is authorized 1o colleet and apply the priecas, Al ils option, either W restoration or repair of the Property or 1o the sums sceured
by this Sceurity [nstrument, whether or not ther duc,

Uniless Lender and Borrower otherwise ageos izcwriting, any application of proceeds 1o principal shall aol exiend or posipone
the due date of the monthly payments refereed 1o inaragraphs 1 and 2 or change the amount of such payments.

(1. Borrower Not Releused; Forbearance By Luidor Not a Waiver,  Extension of the time (or payment or modification
of amortization of the sums seeured by this Security Insuumes:-granted by Lender 1 any successor in interest of Borrower shall
not aperate (o reioase the liability of te original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to'extend time for payment or otherwise modify amortization of
the sums secueed by (his Security Instrument by reason of any denand mude hy the original Borrower or Borrower's suctessors
in interest. Any forbearance by Lender in exercising any right or remedy shatl not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Cossigners-The  covenants  and  agreements ol this
Security Instrument shall bind and benefi) the suecessors and assigns of Lender ard Burrower, subject to the provisions of
paragraph 17, Borrower's covenunts and agreements shall be joint and several” 2y Borrower who co-signs tis Security
Instrument but does not exeeute the Note: () is co-signing this Security Instument paiy.40 morlgage, granl and convey Lhal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated 1o pray the sums
secured by this Security Instragnent; and (c) agrees that Lender and any other Borrower may agree (o extend, madily, forbear or
make any secommodations with regard (o the erms of this Security Instrument or the Note without it Rorrower’s consent,

13, Loan Charges,  1f the loan sceured by this Sceurily Instrument is subject (0 a law whic-ezgaraximum loan charges,
and tht faw s (inally inteepreted so that the interest or other Joan charges collected or 10 be colleeted inconnection witl te loun
exceed the permiticd limits, then: (a) any such Joun charge shall be reduced by the amount necessary 10 reduce the charge Jo the
permitied limit; and (b) any sums already. collecied from Borrower which exceeded permilted limits will be refnced to Borrower.
Lender muy choose 1o make this refund by reducing the principal owed under the Note or by making a dircet payment (o
Borrower. 1 o refund reduces principal, the reduction will he weated as a partial prepayment without ary prepayment charge
under the Note,

(4, Notices.  Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing il
by first closs mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice lo Lender, Any notice (o Lender shall be given by first class mail 1o Lender's
address stated hercin or any other address Lender designales by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurily Instrument shall be governed by federal law md the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity [nstrument or the Note
conflicts with appticable law, such conflict shall not alfect other provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Nee are declared to

he severable, /
initints ,_,j/. Z ;_'_
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o 16 Borrower's Copy,  Borrower shull be given one conformed copy ol die Note and of ihis Security Instrument,
w17 Tramsler of the Praperty or » Beneficial Interest in Boerower, 11 pl) or any part of the Praperty or any inlerest in it is

L

<4 sold ue wansferred (or i a beneflicinl interest in Borroweer is sold or wanslerred and Borrawer is nol o naturaf person) without

' Lender's prior written consent, Lender may, al its opsion, require immediate payment in Tull of all suins secured by this Seeurily

s nstrument. Hawever, this optian shall not e exercised by Lender i exerclse is prohibited by federat law as of the dawe of this
,‘) Security Instrument.

<,
ot

ib than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums scoured by this Security

11" Lender exercises this option, Lender shafl give Borrower notice of acceleration. The aatice shall provide o period of not fess

Instrument. 1f Borrower Lails (o pay these sums prior 10 the expiration of this period, Lender may invoke arty remedies permitied
by this Security Instriment without (urther notice or demand on Borrower,

18, Burrower's Right (o Rednstate, 11 Borrower meets cerin condtions, Borower shail have the right 10 have
enforcement of tiis Security Instrument discontinued at any time prior (o the carlier ofr (@) § days {or such other period as
upplicuble kiw may speeily for reinsistement) before sale of the Property pursuunt to any power of sale comained in this Security
Instrument; or (b) ertey of o judgment eoloreing Lhis Seeurity nstroment, Those conditions are tist Borrower: (1) pays Lender all
sums which then awauld be due under this Seeurity Instrument and the Note as if no aceeleraion hind oceurreds (b) cures any
defanh of any other coventuts or agreements; (¢) pays all expenses incurred in enforcing this Security lostrument, inchuding, but
not lmited (0, reasonabiesozmeys’ fees; and () inkes such action as Lender may reasonubly cequire 1o assure it the fien of this
Scearity Instrument, Lender’s-cights in the Property and Borrower's obligation to pay the sums secured by this Seeurily
instrument shafl continue uasharged, Upon reinstiement by Borrower, this Security {nstrument and the obligations secured
fereby shall remain Nully elfective as o no seeelerution had oceurred, However, this eight to reinstme shall not apply in the case of
accelerntion under purngraph 17,

19, Swde of Note; Change of Loan Servleer,  The Note or o partinl interest in the Note (ogether with this Seeurity
[nstrument) may be sofd one or more mes wilhs prior notice W Borrower, A sale may result in o change in the entity (known
is the "Loan Servieer) thit collects monthly pryments due vinder the Note and this Security Instrument, There also may be one or
tore changes of e Loan Servicer unrclated (0 a'sate of the Note, [f there is o chunge of the Losn Servicer, Borrower will be
given writien notice of the change in accordance with nragruph 14 abave and applicable law, The notice will stale the name ant
ulltieess of the new Loan Servicer nod the address 1o which payments should be made, The notice will also conlain any other
information required by upplicable law.

20, Huenrdous Substances, Borrower shall not cause o japmil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shull not do mor alfow wiyone else to do, anything altecting the Property
that is in violation of any Environmeninl Law, The preeeding two seaiedecs shatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genesally «cengnized io be approprizle 10 normal residentinl uses
#ndd 10 mninlenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claitn, demand, fawsuit or other action by any
governmenind or regululory agency of privite parly involving the Property and any r'aasrdous Substance or Environmental Law
of which Borrower has actuah knowiedge, It Borrower learms, or is notified by any goveraneaial or regulalory authority, that any
remaval or other remediation of any Huzsedous Subsisnce wifecling the Property s neceasiry! Borrower shali promptly take all
necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances™ are those subsianees defined as toxic o hizardous substances by
Environmental Law and the following subsinces: gasoling, kerosene, other Mammable or waicpegoleun products, 10xic
pesticides and herbicides, volmile solvents, nuterials containing ashestos or (ormaliehyde, and radioaciive-materials, As used in
this paragraph 20, “Environmental Law" means federa) luws and faws of the jurisdiction where the Propérty s tovated tha relase
10 health, safety or environtmental profection.

NON-UNIFORM COVENANTS, Burrower and Lenter further covenant and agree as [ollows:

21, Acedderation; Remedies, Lender shall give notice to Boreawer prior to acceleration following Boreower's breach of
any covenant or agreement in this Security tnstrument (but not prior to acceleration under paragraph §7 unless
applicuble law provides othevwise), The notice shall specify: (n) the defuult; (b) the action reguired to cure the default; (¢
u dute, not less thin 30 days from the date the notice is given to Borrower, by which the delault must be cured; and (d)
thut Tailure to cure the default onor before the date specified in the notice may result in nceeleration of the sums secured
by this Security {nstrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall Turther inform
Borrosver of the right to reinstute after ancceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the defauit is not cured on or before the
dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Lnstrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to colleet all expenses inenrred in pursuing the remedies provided In this paragraph 21, inclnding, but not
limited to, reasonable attorneys’ fees and costs of title evidence, 7"

LTI 1 R A Y
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22, Release.  Upon paymest of all sums sceureed by this Security Instrument, Lender shall release this Security Instrument
without charge (0 Borrower, Borrower shadl pay any recordation cosis,
13, Waiver of Homestend, Borrower waives all right of homestead excaption in the Property.

gt
p
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24, Ricters to this Seenrity Instrumient, 1§ ane or more riders are exceuted by Borrower and recorded together with this
Seeurity Instrument, the covenants wid agrecments of cich sueh rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instriument as if the rider(s) were a part of this Sceurity Instranent.

[Clicek applicable box(es)]

D8] Adjustable Rate Rider [_1 Condominium Rider [0 1-4 Family Rider

{1 Graduuted Payment Rider {1 Planned Unit Development Rider [ Biweckly Payment Rider

{_] Balloon Rider {1 Rate Improvement Rider (1 Second Home Rider

I vaRicar (] Other(s) fspecify]

any rider(s) exceuted by Borrowers.d recorded with it
Witnesses:

BY SIGNING BELOW, Borrewer geceps and agrees 10 the terms “annm contained in this Security Instrument and i

T .
[Veremany /. ,8,4_/({; (Sea)

ROSEMARY T./KELLY J Bormower

{Seal)

HNartower

{Seal) (Scal)

JHorrower Huorrower

STATE OF ILLINOIS,

R‘@meka@@ @H\ oty ss:

. a Notary Public o and Tor g comty and state do herehy certify th

’ e
@@.Mam,u [ RLQOL "
' » prersonplly known o me to be Ui swreoerson(s) whose numc(s)lb
stbseribed 10 the foreguoing instwaicnl, appeaged vl'g\rim‘j s tity in person, and seknowiedgedThin O _
stgned and delivered the sail instrument ng rte ;ﬁd volunlary wgt{orahe uses gml pufposeedicizin set forgy!
e 2 ' . 4
Given under my hand and official seul, this E;)\L( tay of y
My Commission Expires:

OFFIC) A
LoSEaw
waa.eem .cég;t
e rOwuguc, STATE Of i
MMISSION £xpipg 3/2':/20%3

tﬁ%-snuu o60ay  Pugecole  Form 3014 9/60
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th duy of
April , 1998 , and iy incorporated into and shail be deemed

to amend-ind supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) £ f the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rite Note (the "Note") to

FREMONT INVECTYHENT & LOAN

(the "Lender) of the same.date and covering the Property described in the Security
Instrument and located at:

2030 NORTH HAWTHORNE AVENUF ) MELROSE PARK, IL 50154

[Mropeny Address]

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST. RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASESIN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenantaod agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite of  8.850 _ %. The
Note provides for changes in the interest rate and the monthly payments, a5 follows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Fomily

e IR
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rute 1 will puy may change on the first day of
May , 2001 , and on that diy cvery sixth month
thereafrer. Each date on which my interest rate could change is called a "Change Date."

(B) The "adex

Beginning svith the first Change Dute, my interest rate will be based on an Index. The
"Index” is:
the average of inverbank offered rates for six-month U.S. dollar-denominated
deposits in tha Lewdon market {"LIBOR"), as published in the WALL STREET
JOURNAL .

The most recent Tadex  figure availaible as of the daer (X 45 days
hefore each Change Date is called the "Current Index,”

If the Index is no longer availzdie, the Note Holder will choose a new Index that is based
upon comparable information. The Notz Holder will give me notice of this cheice,

(C) Caleulation of Changes

Refore each Change Date, the Note Holder will caleulile my new interest rile by adding
Six and One Tenth percentage point(s)
( &.1000 %) 1o the Currept Ingex. “he Note Holder will then round the
result of this addition to the Nearest [_INext Highest (3 Next Lowest
Ona-Elghth ( 0.125 %). Subject to
the limits stated in Section 4(D) below, this rounded amount.wri be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthy rayment that would be
sufficient to repay the unpaid principal that [ am expected to owe at tbe Chinge Date in full
on the Maturity Date at my new interest rite in substantially equal payrien)s. The result of
this calculation will be the new amount of my monthly payment.

(I Interest-Only Period

The ‘interest-only period” is the period from the date of this Note through
N/& . For the interest-only period, after calculating my new interest

@!;899U 9201} Pago2ol§
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan, The result of this calculation will be the new amount of my monthly payment.

The “amortization period” is the perfod afier the interest-only period.  For the
amortizatics period, after calculnting my new interest rate as provided above, the Note Holder
will then deteimine the amount of the monthly payment that would be sufficient 1o repay the
unpaid princizal that 1 am expected to owe at the Change Date in full on the Maturity Date mt
my new interest Gtz in substantially equal payments. The result of this calculation will be the
new amount of my maithly payment,

(D) Limits on. Interest Rote .
(Please check appropriate boxes; if no box is checked, there will he no maximum

limit on changes.)

L+ (1) There will be no muximum limit on interest rate changes.

(] (2) The interest rate | worequired to pay at the first Change Date will not be
greater than 12,950 % or less than  9.9500 %. subsequent %X

(1 (3) My interest rate will never boincreased or decreased on any ¥Xe Change

Date by more than One and Ona-Half
percentage point{s) ( 1.5000 %) {from the rate of interest | have
been paying for the preceding period.

FURCY My interest rate will never be greater ()16, 9500 %, which
is called the "Maximum Rate,”

(X (5) My interest rate will never be less than g,9500 %, which is
cilled the "Minimum Rate,"

(1] (6) My interest rute will never be less than the initial #iterest rate,

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Dute. I will puy the amount
of my new monthly payment beginning on the first monthly payment dite after the Change
Date until the amount of my monthly payment chunges agauin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of uny chunges in my inicrest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the vitle and telephone
number of a person who will answer any question I muy have regarding the notice.

!.llllmll:!lin":'\ i.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenuant 17 of the Sccurity Instrument is amended o read as follows:

Tredsfer of the Property or g Beneficial Interest in Borrower, If all or any part of the
Property or-any interest in it is sold or transferred (or if a beneficiul interest in Borrower is
sold or transfzarred and Borrower iy not o natural person) without Lender’s prior written
consent, Lenozr may, at its option, require immediate payment in full of alt sums secured by
this Security Instiment, However, this option shall not be exercised by Lender if exercise is
prohibited by federal‘aw as of the date of this Security Instrument. Lender also shall no
exercise this option if: (») Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the iransferee;
and (b) Lender reasonably-de.ermines that Lender's security will not be impaired by the loian
assumption and that the risk o a breach of any covenant or agreement in this Security
Instniment is acceptable to Lender,

To the extent permitted by appliceole law, Lender may charge u reasonable fee as a
condition to Lender’s consent to the loun assumption. Lender also may require the transferee
1o sign an ussumption ngreement that is acceptable to Lender and that obligaies the transferee
to keep all the promises and agreements muce in the Note and in this Sceurity Instrument.
Borrower will continue 1o be oblignted under thie Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option o require immedia@ pryment in full, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 days
from the dute the notice is delivered or mailed within which Borrower must pay all sums
secuired by this Security Instrument, If Borrower fuils to pay these sems prior to the expiration
of this period, Lender may invoke any remedies permitted by this SCxarity Instrument without
further notice or demand on Borrower.
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BY) SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containgd in this Ad}ustable Rage Rider
feear ety 7 (Seal) (Seal)
ROSEMARY T VELLY / Horrower Horrower
a (Seal) (Seal)
Buerower -Borrower
[ {Seal) (Seal)
-Borewwer -Burrower
o (Seal) (Seal)
-Horrower Horrower
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