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LOAN NO. 13-5027

MORTGAGE
THIS MORTGAGE ("Zecuriy fastrument"} is glven on  APRIL 24 , 1998
The mortgagor is ARMANDO MARTINEZ, R, AND TERESA M. MARTINEZ, HUSBAND AND WIFE
("Borrower"),

This Security Instrument is given to PLATINZx{ HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of _"(HE STATE OF ILLINOIS , and whose
atdress is 2200 HICKS ROAD, SUITE 101,

ROLLING MEADOWS, IL 60008 {"Lender").

Borrower owes Lender the principal sum of  ONE HUNDREL SEVENTY-FIVE THOUSAND AND 00/100

Doilars (U.S. $ 175,000,00 ). This debt is evidenced by Borrowsr's note dated the same date as this Security Instrument
("Note"), which provides for monthiy paymems, with the full debt, 17ne. raid cartier, due und payuble on MAY 1 ,
2018 . ‘This Security Instrument secures 1o Lender: () the repaymesit of the debt evidenced by the Note, with interest, and
all renewals, cxtensions and modifications of the Note; (b) the payment of &ii other-cums, with interest, advanced uader paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrorer’s covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgngei grant and convey 10 Lender the following
described property located in  COOK County, lllinois:
LOT 11 IN PLUMROSE SUBDIVISION, BEING A SUBDIVISION OF THE EAST 25

ACRES OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPTING THE SOUTH 50 FEET THEREOFK), ACCORDING TO THE PLAT THEREQF

RECORDED MAY 23, 1990 AS DOCUMENT NO. 90239105, IN COOK COUNTY,

ILLINOIS,
O A12515% |
/ 06(96-_)."

PIN #: 07-22.206-011  VOL. NQ.: 187 1at AMERICAN TITLE order #

which has the address of 21 PLUMROSE LANE SCHAUMBURG
{Stroet] ICity}
[liinois 60154 ("Property Address");
|12lp Codel
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, appurtenances, and
fixturcs now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower Is lawfully seised of the ~state hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ond Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nate.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a Hen on the Property: (b) yearly leaschold payments
or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mongage insurance premiums, Thesc items are called "Escrow ltems”.
Lender may, at any time, collecivand hold Funds in an amount not to exceed the maximum amotnt a lender for a federally related
mortgage loan may require for Eorruwver's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U,5:C; § 2601 et seq. ("RESPA"), unless another iaw that applies (o the Funds scts a lesser
amount, If so, Lender may, at any tims, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the b2sis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable law.

'The Funds shall be held in an institution whose dtnosits are insured by a federal agency, instrumentality, or enlity (including
Lender, If Lender is such an instliution) or in any Fesein) Home Loan Bank, Lender shull apply the Funds to pay the Escrow
items, Lender may not charge Borrower for holding and s7plying the Funds, annually analyzing the escrow account, or verilying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-lime ciarge for an independent real estate tax reporling service used by
Lender in connection with this loan, unless applicable law provides ctherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required vo pay Boirower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fards, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing crediis and deblis 10 the Funds nnd the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by ui's Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hetd by applicpbie law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the cimount of the Funds held by Lender at any
time Is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall male v the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (efuni to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to iie-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against i sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by f.ender-under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, lo Interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4, Cherges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositians auributable to the Property
which may altan priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Barrower shall promptly furnish fo Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie Ftlagf)rcéeﬁf thé
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Securily Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aclions set forth above within 10 days of the glving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requites insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obfain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the westoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economicuily Toasible or Lender's security would be lessened, the insurance procceds shall be applied 1o the sums
secured by this Security insiriment, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not answer witin-30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance piogeeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or poi then due, The 30-day period wilt begin when the notice is given,

Unless Lender and Borrower otherwisc agece in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymnents referred te'in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower's-sight to any insurance policies and proceeds resulting from damage to ihe
Property prior to the acquisition shall pass to Lenaer rx-the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Projectizz of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Bojrower’s principal residence within sixty days after the execution of
this Security Instrument and shall coniinue to occupy the Property as Borrower's principal residence for af least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wlich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borzorver shall not destray, damage or impair the Property,
allow the Property to deieriorate, or commit waste on the Property, Blrrawer shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s good faith judgmsii could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenasr's sicurity interest. Borrower may cure such
a default and reinstate, as pravided In paragraph 18, by causing the action or proceeuing to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in tns Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shaii ilsc be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Leader (or failed to provide Lender
with any malerial information) in connection with the loan evidenced by the Note, including, but siot iimited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrumenis 2a a leasehold, Borrower
shalt comply with all the provisions of the lease, 1f Borrower acquires fee title to the Property, the leasekols and ihe fee title shall
no! merge unless Lender agrees lo the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ageecaents contained
in this Security Instrument, or there Is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelure or 10 enforce laws or regulations), then Lender may dp and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property, Lender's actions may
tnclude paying any sums sscured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
amtorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any tmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinily cquivalcnl to the mortgage Insurance previously in effect, at a cost subsiantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect, Lender will accept, use and retaln these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, ut the option of Lender, if mortgage insurance coverage (in the amouit and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9, luspection, Lender or its agent may make reasonuble entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condempuiion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orotiir.taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendger:

In the event of & toiai tuking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witlc any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property imucdiately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediately Gefore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be redveed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately beio2 the taking, divided by (b) the fair market value of the Properly immediately before
the taking. Any balance shall be paid to Borrov:cis, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking i< lese than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise agree in writing o:1:i)ess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or o, tie sums are then due,

{f the Property is abandoned by Borrower, or if, afte: notice by Lender to Borrower that the condemnor offers to make an
award or settle a clain: for damages, Borrower fails to respondt to Lender within 30 days after the date the notice is given, Lender
Is authorized to collect and apply the proceeds, at its option, elther th restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatira.af proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 ¢t caonge the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extzision of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lendor to 2ay successor in interest of Borrower shall
not operate 1o release the liabillty of the original Borrower or Borrower’s successors 7ic 1aterest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payinenit or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origini| Borrower or Borrower's successors
int interest, Any forbearance by Lender in exercising any right or remedy shall not be o waive: of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and-ap:cements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security_Insrrument but does
not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that Borroveer's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lencer and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

£3. Loan Charges, If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with the loan
exceed the permitied limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, 1f a refund reduces principal, the reduction will be (realed as a partial prepayment without any prepayment charge

under the Note
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14, Notites, Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shull be directed to the Property Address
ot any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security
instrument shail be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect
without the conflicting pravislon. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalt be given one confarmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Bencficial Interest In Borrower, 1f all or any part of the Property or any interest in
it Is sold or transferred (or If a beneficial interest in Barrower.is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exeicise is prohibited by federal law as of the date of this
Sceurity instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days [remithe date the notice s dellvered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instramant without further notice or demand on Borrower,

18, Borrower's Rigti s Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumest disrantinued at any time prior to the eartier of: (a) 5 days (or such other period as spplicable law may
specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those condilions are that Borrower: () pays Lender all sums which
would be due under this Security Incrument and the Naie as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all eapenses: incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) lakes sven action as Lender may reasonably require to assure thai the lien of this Security
Instrument shall continue unchanged. Upon réinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceieratizn had occurred. However, this right to reinstate shall not apply in the case
of ncceleratlon under paragraph 17,

19, Saie of Note; Change of Loan Servicer, oo Note or a partial interest in the Note (together wilh this Security
(nstrument) may be sold one or more times without prior Totice 1o Borrower, A sale may resull in a change in the entity (known
as the “Loan Servicer”) that cullects monthly payments due wrider the Note and this Security Insirument, There also may be one
ot mote changes of the Loan Servicer unrelated to a sale of the-Nate, 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 4 above and applicable iaw. The notice will state the name
and addtess of the new Loan Servicer and the address to which paynianis should be made. The notice will also contain any other
information required by applicable law,

20, Hazordous Substances. Borrower shall not cause or permit the Jresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor afiow anvane else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shidl nctapply to the presence, use, or slorage on
the Property of smal! quantities of Hazordous Substances that are generally recognized 10-be appropriate (o normal residential uses
and 1o maintenance of the Property,

Borrower shall promplly give Lender written notice of any investigation, claim, derind, lawsuit or other action by any
governmenial or regulatory agency or private party lnvolving the Property and any Hazardcus Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmertal or yegulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Horrower shall promplly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazmrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabte or toxic petroleum produc.s. toxic pesticides
and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials( /s used In this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal refate 1o
health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall.give notice 1o Borrower prior to acceleration following Borrower's breach
of nny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwlse). The notice shall specify: (a) the default; (b) the nction required to cure the default;
(¢) a date, not Tess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal procecding and sale of the Properly. The notice shall further
inform Borrower of the right to relnstate after acceferation and the right to assert in the foreclosure proceeding the non-
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existence of o default or any other defense of Borrower to aceeleration an default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shatl be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not

limited to, veasonnble attorneys' lees and costs of tille evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

to Borrower, Borrower shal! pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f on¢ or more riders are execuled by Borrower and recorded together with this
Security Instrumens, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applicable box(es))
EI Adjustable Rate Rider l:] Condominium Rider D 1-4 Fanily Rider

D Graduateo Payment Rider E‘:] Planned Unit Development Rider D Biweekly Payment Rider

D Bulloon Rider I:l Rate Improvement Rider D Second Home Rider

D Other(s) [specify!

BY SIGNING BELOW, Borraw; accepts and agrees to the serms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower any ricorded with il.

Witnesses: / /
ff
), /‘Zﬂ- (Seal)

ﬁRMﬁNDO MART[N@Z' JR. - »Botow
(Seal)

+Borrowor

(Seal)

«Botiowor

(Scal)

Borower

[Spaco Balow This Line For Acknowlodgmont] 2

STATE OF ILLINOIS, COOK County is:

1, THE UNDERSIGNED , a Notary Public in and for.pid county and stale,
do hereby certify that  ARMANDO MARTINEZ, JR, AND TERESA M. MARTINEZ, HUSBAND AM:) WIFE

, personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument a8 ARE {ree and voluntary act, for the uses and purposes thegein set forth,

Given under my hand und. oﬁ@gh&;\; thlu 241‘11 of APRIL
oo b e
My Commission expires: a é
N isson CL(A p aﬁ’ré/

Notary Public
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PLANNED UNIT DEVELOPMENT

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH dayof APRIL 1998
and is incarporated inte and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the
*Security Instrument™) of the same date given by the undersigned (the "Borrawer”) to secure Borrower’s Note to

PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated at:

21 PLUMROSE LANE

SCHAUMBURG, IL 60194

[Proparty Addroas}
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
ceriain common areas and facilities, as described in
THE DECLARATION
(the "Declaration"). The Property is a part of a planned unit developient known ag
THE PLUMROST ESTATES HOMEOWNERS ASSOCIATION

{Humo &} Plannad Unit Davalapmont)
(the "PUD"). The Piorasly also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common-ziras and facilities of the PUD (the "Owners Association®) and the uses, benefits and proceeds of
Borrower's interest,
PUD COVENANTS, Ii-a2ition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrec as follows:

A. PUD Obligations,  Borrower shal! perform ail of Borrower's obligations under the PUD's Conslituent Documents.
The "Constituent Documents” are the: () Dsolaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Associavion; (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, ali dues ind assessments imposed pursuant to the Constituent Documents.

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepied. insurance carrier, a
"master* or "blanket* policy insuring the Property which is sat'sfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lenaer scguires, including fire and hazards included within the term

"extended coverage”, then:
(i} Lender waives the provision in Uniform Covenant 2 foi slie monthty payment (o Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain-huzard insurance coverage on the Property is deemed
satisfied to the extent that the required caverage is provided by the Owners Assiciat.on policy.
Borrower shall give Lender prompt nolice of any lapse in required hazard inzarznce coverage provided by the master or
blanket policy.
In the ¢vent of a distrubution of hazard insurance proceeds in lieu of restoration of renair-following a loss 10 the Property,
or to common areas and facllities of the PUD, any proceeds payable to Borrower are herchy assigned and shall be paid to

Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any sasess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as :nay be reasonable to insuce that the Owners
Association malntains a public tability insurance policy acceptable in form, amount, and extent of coverage io Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnatlon, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums seeured by the Security Instrument as provided tn Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior writien consent,

cither partition or subdivide the Property or consent to:

{1y the abandonment or terminition of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,

{ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and gssumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Owners Assaciation unacceptable to Lender,

by it B -
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F. Remedies, If Borrower does iot pay PUD dues and assessments when due, then Lender may pry them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

ARMANDQ MARTINRZ,  OR: 7./ oot CG Honom

(Seah) (Seal)

~Borrower Borrower
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