UNOFFICIAL COP#¥sz11

T256/0103 39 001 Fage 1 of 10
1998-05~-04 13:217:=219
Cook Counky Recorder 3550

[> AFTER RECORDING RETURN TG:
GreenPoint Mortgage Corp.

ATTN: Final Documaentation
4 P.0. Box 1959‘95

% Charlotte, NC\28237-7168

Prepared by: JENNY PODLASEK

8733636

MORTGAGE

THIS MORTGAGE (" Sucurity Instrumert") is-alven on APRIL 17, 1948 . The mortgagor is
TERRENCE M. MICUN, ASSOSHARREEDNAXA NEVER BFEN MARRIED

(" Borrower®), This Security nstruiment is given 1o
GreenPoint Mortgage Corp.
which is organized amd existing under the laws of NEW YORK , and whose

address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Lesaar”). Borrower awes Lender the principal sum of

SEVENTY THOUSAND AND 00/100

Collaes (US, $§ 70000,00 )
This debt is evidenced by Borrower’s note dated the same date as this Seeurity Instnsmeny (“Note®), which provides for monthiy
payments, with the full debt, if nor paid earlier, due and payable on - MAY 01, 202°P < ‘This Securily
Instruriwnt seeures to Lender: (a) the repayment of the debn evidenced by the Note, with interest, and all resewals, extensions and
modifications of the Note; (b) the payment of all other sums, whily intesest, advanced under paragiaphS-10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Seepite Instrument and the
Note. For this purpose, Borrower does hereby morgage, grint and convey to Lender the Jolfowing describea property located in

COOK County, Hlinois:

TAX I.D, #24-01-412-003

SEE ATTACHED LEGAL RIDER,

Purcel 1D 4
which has the address of 2847 W 94TH PLACE EVERGREEN PARK {Streat, City),
Ninols 60805 {Zip Cade} ("Praperty Address”),

ILLINOIS - Single Family < FNMA/FILMC UNIFORM

o ddﬂ SN CRINSTRUMENT  Farm 3014 9/90
e Al Amended 5191
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TOGETHER WITH all the improvemenis now or hereafier erected on the propesty, and all easentents, .'lppurtcmu?cis?.szasl
lxtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the oregoing is referred (o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrumen cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

t, Payment of Principal and Intevest; Prepayment and Late Chwrges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chitrges due under the Note,

2, Fundls for Taxes and Insurance.  Subject 1o applicable law or to a writen waiver by Lender, Boreower shall pay to
tender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fuikls”) for: () yearly txes
and assessments whach may auain priovity over tis Seeurity Instrument as o lien on the Properly; (b) yearly feasehold payments
or ground rents on the Zroperty, if any; (¢} yearly hazard or property insurance premivms; (d) yearly flood insuranee premivms, if
any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanee with the
provisions ol paragraph By i lieu of the paymeni of morigage insurinee premiums. These ilems are called *Escrow hems,”
Letder may, at any time, collsctand hold Funds in an amount not to exceed the maximum amount a lender for a federally refaed
mortgage loan may require for Borrewer's escrow account under the federal Real Estue Seulement Procedures Act of 1974 as
amended from time w0 time, 12 U.3.0 Section 2601 et seq. ("RESPA”), unless ancther law that applies o the Funds seis a lesser
amount, 11 so, Lender ey, at any times collect and hold Fuads in an amount not to exceed the fesser amount, Lender may
estimane the amount of Funds due on the tasis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordanes with applicable law.

The Funds shall be held in an institution whase <ievosits are insured by a lederal agency, instrumentality, or entily (ineluding
Cender. i Lender is such an instintion) or in any Fesezal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
ftems. Lender may not charge Borrawer for helding and azntying the Funds, annually analyzing the escrow account, or verifying
the Eserow Liems, unless Lender pays Borrower titerest 0 the-Funds and applicable law permits Lender to make such a charge.
However, Lender may reguire Borrower o pay # one-time ciarge for an independent real estite 1% reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requised o pay Bofrorver any inerest or carnings on the Funds. Borrower and
Lender may agree i writing, however, that interest shalf be paid on the'Fuids, Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds aad die purpose for which cach debit 10 the Funds was
made, The Funds are pledged as additional security for all sums seeured by Lins Secesity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account 1o Borrower for
the excess Fuads in accordance with the requirements of applicable law, 1f the amours 28 the Funds held by Lender at any time is
not sufficient (o pay the Escrow flems when due, Lender may so notify Borrower in wriing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than welve
wmonthty payments, at Lender’s sole discretion,

Upon payment in §ull of all sums secured by this Security dnstrument, Lender shall prompily refund to Borrower any Funds
held by Lender, 11, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior 1o e scquisition or sale of the
Property, shall apply any Funds beld by Lender at the tGme of acquisition or sale as a credit against (v sams secured by this
Seeurity Instrument,

3. Application of Payments,  Untess applicable law provides otherwise, all payments received by Lenderiuivier paragraphs
Loand 2 shall be applied: first, 1 any prepayment cliarges die wnder the Note; second, 1o amounts payable under paragraph 2:
thirc, to interest due; fourth, to principal due; and fast, to any e charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines ad impositions auributable 1o the Property
which may attain priorilty over this Security Instrument, and leaschold payments or ground renls, it any. Borrower shall piy (hese
obligations in the manuer provided in paragraph 2, or if not paid in that manner, Barsower shall pay them on time dircetly to the
person owed payment, Borrower shall prompuly furnish (o Lender all notices of amounts o be paid under this paragraph, I
Borrower makes these payments dicectly, Borrower shall prompuly furnish to Lender receipts evidencing e payments,

Borrewer shall promply discharge any lien which has priorily over this Security Instrumeni unless Borrower: (1) agrees in
writing 10 the payment of the obligation secured by the lien tn a manner acceptable 1o Lender; (b) comtests in good faith the lien
by, o defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreemenl sitisfactory o Lender suberdinating the lien w
llns Sw nruy !mtrumnm. lf Luulnr clcu.rmmcs thzu any pan uf thc Propc.ny is Sl.lh_]u.l 10 i lnn wlmh :my attain prmrny over Uu>
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5. Hazurd or Property Insurance,  Borrower shall keep the improvements now existing or hereafler erected on e Property
insured against loss by Mre, hazards included within the term “extended coverage” and any olher hazards, inchuling floods or
fooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods il Lender
tequires. The insurance eartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhield, 1f Borrower fails 1o maintain coverage described above, Lender may, ar Lender's opion, obtain
coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al tnsurance policies and renewals shall be acceplable to Lender and shall include a standard morgage clause. Lender shall
have the right to hold the policies and renewals. [T Lender requires, Borrower shall prompiy give 1o Lender all receipts of paid
prensiums amd renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. IT the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sezriy Instrument, whether or not then due, with any excess paid 1o Borrower, Il Borrower abandons the
Propzrty, or does not adswer within 30 days a notice from Lender (hat the insurince carrier has offercd (o settle @ claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums seetired
by this Security Instrumentwhather or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower herwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of te monthly payments inferred to in paragraphs 1 and 2 or change the amount of the payments. i under paragraph
31 the Propenty is acquired by LenderBorrower's right (o any insurance policics and proceeds resulting rom damage to the
Propery prior to the acquisition shall pass o Lender to the extent of the sums sceured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupaney, Preservation, Maintenance and Protection of the Property;  Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy,as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continte to occupy-tie-Propenty as Borrower's principal residence for at least one year alter the
date of occupaney, unfess Lender otherwise agrees in-witting, which consent shall not be unressonably withheld, or unless
extenualing circumstances exist which are beyord Borrower's conizol, Borrower shall not desiroy, danwge or impair the Praperty,
allow the Property o deteriorate, or commit waste on the Froperty, Borrower shall be in default il any forfeiture action ar
proceeding, whether civil or criminal, is begun tar in Lender's geod faith judgment could result in forfeiture of the Property or
atherwise materially impair the lien created by this Security Instrument ot Lender’s security interest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action upproceeding o be dismissed with a ruling that, in
Lender’s good faith delermination, prectudes forfeiture of the Borrower's fnierssLin the Property or otler material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shadl also be in defuult il Borrower, during the
loan application process, gave materially false or inaceurate information or statements o Lendder (or failed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, inclaing, but not limited to, representaions
concerning Borrower’s oceupancy of the Property as a principal residence. 11 this Secursy Iusipament Is on a leaschold, Borrower
shall comply with all the provisions of the fease, I Borrower acquires fee title o the Property "t leasehold and the fee title shall
not twerge unless Lender agrees to the merger it writing.

7. Proteetion of Lender's Rights in the Properiy, | Borrower faits (o perform the covenants aadiagreements contained in
this Security Instrumest, or there is a legal proceeding that may significantly affect Lender's rights.inabe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ther Leter may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actons may include
paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying reasomible
aorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under this parsgraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower reguesting payment.

8. Morigage Insurance  1f Lender required morigage insurinee as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay (e premiums required o maintain the morigage insuranee in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrawer shall pay the premiums required 10
obtain coverage substantially equivalent 1o the morgage insurance previously in effect, a a cost substantiudly equivalent 1o Lhe
cost 1o Borrower of e mortgage insurance previously tn effect, from an alternate morigage insurer approved by Leader. 1
substantially equivilent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach monih a4 sum cqgali\flg
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or c_gp'_ﬁé'@i?’twu
be it effect, Lender will aceept, use and retain these payments as a loss reserve in fieu of morigage insurmwc.ﬂlgil'):.é‘s'“f"és'ervc
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) payments iy 1o fonger be required, at the option of Lemder, il wmortgage insurance coverage (in the amount and for the period

hat Lender requires) pmwdul by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mergage insurance in effect, or to provide « lass reserve, until the requirement for morigage
* insurance ends in accordance will any writieh ageeement between Borrower and Lender or applicable law,

9, lnspection,  Lender or s agent may mike teasonable entries upon and inspections of the Property. Lender shall give
Burrower natice at the tine of or prior to an inspection specifying reasonable cause for the inspection,

10, Candemnation,  The proceeds of mny award or claim for damages, direct or consequential, in comnection with any

& condemmation or other tking of any part of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of a tol tking of the Property, e proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
alue of the Praperty immediately belore the taking is equal 1o or greater than the amount of the sums seeured by this Securily
Instrument immedintely before e taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security strumentshitl be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Property imnwediaely before the
taking., Any Dalince shall be paid to Borrawer, n the event of o partial taking of the Property in which the fair market value of the
Property immediately hetee the tking is less tan e amount of the sums secured immedintely hefore the taking, unless
Borrower ad Lender otherwise azree in writing or unless applicalie law atherwise provides, the procesds shall be apphied w e
mmswmwunlmsSwudwImumﬁuuwmﬂurouwtmuﬂmwunHwnmw

i the Property is abandoned by Heivower, or if, after notice by Lender o Borrower that the condemaor offers 1w make an
award or setile a cliim for damages, Borrawsr fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 colleet and apply the procecrs, at its uption, ither to restoration or repair of dic Property or do the sums secired
by 1his Sccurity Instrument, whether or sot then e,

Unless Lender and Borrower otherwise agree i wsiling, any application of proceeds to principal shail not extend or postpore
the due e of the monthly payments referred to in picographs 1 and 2 or change the amount of sucl paymeus.

11, Borrower Not Refeased; Forbeorance By Lendcrdat s Waiver,  Extension of the time for payment or modification
of wmaoetization of the sums secured by this Security Instrinent geanted by Lender 1o any successor i interest of Borrower shall
not operate fo refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
conutience proceedings against any suceessor in inferest or refuse O gntend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demard rpde by (the original Borrower or Borrower’s successors
in fnterest. Any forbearance by Lender in exercising any right or remedy shal* not be a waiver of or prechude the exercise of any
right or reniedy,

12. Successors und Assigns Bound; Joint and Several Liability;  Co-signers ~The  covemams  and  agreements of - this
Security Instrument shall bind and benefit the successors sud assigns of Lendes and-Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements stall be joint amd several, Auy Borrower who ce-signs this Security
Instrument but dees net execute the Note: () is co-signing this Secerity Instrument only” o morigage, giant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) is st personally obligated 1o pay the sums
secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommedations with regard 1o the werms of this Security strument or the Not without tha” Boirower's consent.

13, Loun Charges.  If the loan secured by this Security Instrument is subject (o a law which seis piaximum foan charges,
and at Taw s finally inteepreted so that the interest or other loan charges collected or to be collecied in canseetion with the loan
exceed the permined limits, then: () any such loan charge shall be reduced by the amount necessary 1o redvee the charge 1 the
permitted limit; and () any sums already collected from Borrower which exceeded permitied limils will be refumded 1o Borrower.
Lender may choase to make tis refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. I a refund reduees principal, the reduction will be treated as a partial prepayment without any prepayment charge
aider the Note,

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any odier address Lender designates by netice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lany; Severability,  This Sccurity lnstrument shall be governed by federd law and the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Insirument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which cin he
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Now are dee T”

be severable. e

A
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“J 16, Boreower's Copy,  Borrower shall be given ene conformed copy of the Note and of this Security Instrument. 8733638
B3 17 Teansler of the Property or w Benelicia) Interest in Bovrawer, (1 all or any part of the Property or any interest in it is
Asold or transferred {or if & benelicial inerest in Borrower is sold or wransferred and Borrower is not i ntural person) withou
£ Lender’s prior written consent, Leader muy, o its option, require immediaie payment in full of ol sums sccured by this Seeurity
o Instranent. However, this aption shall not be exercised by Leader il exercise is prohibited by federn! faw as of the date of 1his

3, Security sirument,
I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not Jess
A than 30 days [rom the date the aotice is dulivered or mailed within which Borrower must pay ali sums secured by this Security
S nstrument. 1F Borrower Lails 10 pay thiese sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further netice or demiud on Borrower,

I8, Burrower's Right to Reinsinte. 1 Borrower wmeets certain conditions, Borcower shall have the right 1o have
enforcement of this Security Instrament discominued a any thme prior 10 the earlier ot @) § days (or such other period s
applicable Taw may soecify For reinstalement) before sate of the Property purswant o gy poser ol sale contained in this Security
Instrumment; or () <oty of a judgment enforcing (his Securily fustrument. Those conditions are it Borrower: G pays Lender ail
sums which then woulabe due under s Security Tnstrument and the Note as i ne aceeleration bad oceurred; (b) cures wny
default of any other covewsits o agrecments; (¢) pays all expenses incurred in enforeing this Security Insirument, including, b
e lmited 1, rensonable <toraeys’ fees; and () takes such action as Lender smiay reasonally require 1o assure tha the lien of this
Security Instrument, Lender'S cights in the Property and Boreower’s obligation to pay the sums secured by his Security
fustrument shall eontinue unehiages., Upon reinstalement by Borrower, this Secarity Instrument and the obligations secured
tereby shalt remain fully effective as/Cao aceeleration had occurred, However, tis right to reinstate shall not apply in the cise of
aceeleracion uder paragraph 17,

19, Snle of Note; Change of Loan Servicer.  ‘The Now or a partial interest in the Note Qogether with this Seeurily
fusteument) may be sold one or more times witlhowt prior notice to Borrower. A sale sy result in a change in the cnthty (known
as the " Loan Servicer”) dat collects monthly payimesis due under the Note and this Security Tustrument. There also may be one or
mure changes of the Loan Servicer anrelated to a saie ol the Note. [1 there is a change of the Loan Servicer, Borrower will be
viven written notice of the change in accardance with paragraph 14 above wnd applicable law, The notice will state the game and
address of the new Loan Servicer and the address 0 which payments should be made. The novice will also comtain any other
information required by applicable faw,

20, Huzardous Substances,  Borrower shall nar cause or paesadt the presence, use, disposal, storage, or refease of any
Hazardous Substauces on or in the Property. Borrower shall niot de, wor pHlow anyone else 10 do, anything affecting the Property
that is in viokwion of any Environmentat Law, The preceding (wo sentences siall not apply 10 1he presenee, use, or storage on the
Peoperty of small quantities of Hazardous Substances that are generally recosnized w be appropriate 1o normal residential uses
and 0 maimenance of the Property.

Borrower shall prompily give Lender wriien siotice of any investigation, cwias dentand, Jawsuit or other action by any
govertmental or regulitory agency or privie party involving the Property and sy Hazatdous Substmee or Environmensal Law
of which Borrower his aciual knowledge, 11 Borrower learns, or is notilied by any governiienil or regulalory atthority, thal any
removal or other remediation of any Hizardous Substance affecting the Property is necessary, Bacrower shall prompily tke ali
necessary renmedial actions in accordnnee with Environmental Law,

As used in dhis paeagraph 20, "Hazardous Substances” are those substances defined as (osic or Bizardous substanees by
Enviconmental Law and the following substances: gasoling, kerosene, other flanmable or toxic petzoizam products, toxie
pesticides and herbicides, volatile solvems, materials containing asbestos or formalddehyde, and radivactive samterinds. As used in
this parageaph 20, “Environmental Law* means federad faws and faws of the jurisdiction where the Property e baeaied ihat relate
w health, safety or environimental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution Remedies, Lender shall give natice to Borrower prior to seeeleration following Borrower's breach of
any covenant or agreement in this Security Insteament (bwi not prior o aeeeleration under parageaph 17 unless
npplicable faw provides otherwise), The notice shall specify: (u) the defanlt; (h) the netlon requived to cure the defilt; ()

u daute, not less than 30 days from the dufe the notice is glven te Borrower, by whicl the default must be cured; and (d)
that fudlure to cure the default on or before the dute spectiied i the notice may result in aeceleration of the sums seeured
by this Sveurity Instrument, Toreclosure by judicisl proceeding und sale of the Property. ‘The notice shall further inform
Bovrower of the vight to relnstate alter accelerstion and the right to assert in the Yoreclosure proceeding the non-existence
af u defudt or any other defense of Borrower to acceferation wnd fureclosure, N the default is not cured on or before the
dute speeitied In the notice, Lender, at its option, may require immedinte puyment s full of all sums secured by this
Secarlty tnstrument without further demand and may fureclose this Security Instrument by jodichl proceeding, Lender
shitl be entltled 1o colleey wl) expenses ineupred in pursuing the remedies provided Tn this parragraph 21, inclading, but not,
Hinited fu, censonnble pttorneys' Tees and costs of title evidenee, L

A ....JGR”L] iy Fage ol h




UNOFFICIAL COPY




UNOFFICIAL COP¥¢z112.,, .,

22, Relense.  Upon payment of all sums secured by this Seeurity Instrument, Lender shut release this Security fnswument

i .. .
>3 without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives il right of homesiead exemption in the Property.

24, Riders to this Security Tnstrument. 17 one or more riders are execwied by Borrower and recorded togedier with this
Seeurity Instrument, the covenants and agreements of each such rider shall be incorpurated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as i the riderds) were i part of this Security Instrument.

{Check applicable bm(t,s)']
[x | Adjustable Rate Rider Condominium Rider {1 1-4 Family Rider

[]
[} Graduated Payment Rider [ 71 Planned Unit Developmens Rider [_,:__] Biweekly Payment Rider
[} Balloon Rider |7 Rate tmiprovement Rider [} Secand Home Rider

I "1 VA Rider (x| Other(s) {specify]  LEGAL RIDER

BY SIGNING BELOW, Borroweraceepts and agrees 1o the terms and govenamts conained in this Security lnstrument and in

any rider(s) execwied by Borrower and reearded with it %
Witnesses: %
J&/‘W fad QC%__A__ e ASel)

TERREHCE ML MICUN Burrower

_iSeal

SBorrower

el e e e S0

Borrower

Horpvwer

STATE OF ILLINOIS, /(%},/( Cumnntyss:
A M s
] ' ) ;
j (A @Q’M‘W ML~ Notary Public in and lor S erunty .t;ul stz do herehy certify thay
J/LELW" 2. /?é&/{xzz UG Pl s Pl
, personadly knowaMo e 10 be the some_pers lzw whose nme(s)

subseribed 10 the furegoing instrument, appeared hefore me (his day in person, and acknowledged tat e fa/
signed and defivered the said instrwment as 04 Tree and volumany 161 Im‘ the uges and p u‘pmw .w "" l)—{ql

Civen under my hand and afficial sepl, !hn / 7 day ul

My Conunission Expires: // J[,/ e e

Notary I’ul’l:&.

A SOROL) o g bt Form 3014 990
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ADJUSTABLE RATE RIDER

(1 Year Tressury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 17TH  dayof APRIL .
1998 cand is incorporwted inte and shall be deemed w0 amend wxd supplement the Morngage,
Deed of Trust or Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned {the
"Borrower™) o seevce Borrower's Adjusiable Rate Note (the "Note") 10

GreenPolint Mortgage Corp.

(e "Lender™ of the sine date and covering the Property described in he Security Instrument and
locased au

25647 W 94'TH PLACE, EVERGREZN PARK, IL 60805
Provery Address)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE HZE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenas aml agreemems made in the Security
Instrumient, Borrower and Lender further covenant and agree as follaws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

"The Note provides for an initial interest rate of < %. The Noiz provides for
changes in the interest rate and the monthly paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY , 2003 \
and on that day every 12th month thereafier. Each date on which my inlerest rate could chinge is called a
"Change Dite.”

{(8) The 1ndex

Beginning with the first Change Date, my interest rate will be based on an Index, The "lades™ is the
weekly average yield on United States Treasury sccurities adjusted o o constant maturity ol 1year, as

JL

B733636

MULTISTATE ADJUSTARLE RATE RIDER - ARM 52 -Single  Family- Funnie  Mue/
Freddie Moe Uniform Instrument

@220 o705) Form 3\LLI/pS
Pape IHI Yool S RLLLLL TR PP (SR
VI MORTGAGH FOR g (gmjszl,-,jgy Rk
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niade available by the Federal Reserve Board. The most recent Index available as of the date 45 days hefore
cach Chuange Date is called the "Current Iindex.”

It the Index Is no longer availuble, the Now Holder will chovse a new Index which is based upon
comparable information. The Nowe Hokder will give me hotice of this choice.

(C) Cascnlution of Changes

Before~each Change  Date, the Now  Holder will caleulae my new imterest raie by adding
THREE ANW 7/ percettage  puini(s)
{ 7878 %) tn the Current Index. The Noie Holder will then round the result of this
addition (o the nediess one-cighth of one percentage point (0,125%). Subject 1 the limits stated in Section 4(D)
below, this rounded ameanssvill be my new interest rate until the next Change Date,

The Note Holder wilt tier determine the amounnt of the monthly payment that would be sufticient 1o repay
the unpaid principat that 1am exeeeted 10 owe al the Change Date in full on the Matrity Date at my new interest
rate in substantially equad payaearss The result of this calculation will be the new amount ol my monthly
paymemnt.

(1) Limits on Interest Rnte Chacsges

The interest raje 1 am required 1o pay ‘atrae first Change Date will not be greaer than 10,750 %
or less thin 6,750 % Merealler, my interest rate witl never be increased or decreased
on any siogle Change Date by more than two percentage poims (2.0%) from the rite of interest | have been
paying for the preceding twelve months, My interest Jate vill never be greater thin 14.750 %,

() Effective Date of Changes

My new interest rate will bécome effective on eacti Change Date, | will pay the amount ol my new
monthly payment beginning on the first momthly payment dar”afler the Change Date until the amount ol my
manthly payment changes again,

(1) Notiee of Changes

The Nate Holder will defiver or mail to me a notice of any changes T my inerest sate and the amount of my
monthly payment belore the effective date of any change. The notice will fneide information reguired by law 1o
be given me and also the title and telephone number of a person who wiliztaever any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRCAER
Uniform Covenant 17 of the Sceurily Insirument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
imterest in it is sold or transferred {or i a beneficial interest in Borrower is sold or transfeeredaps Borrower is
uot @ natural person) withour Lender's prior writen consent, Lender may, at its option, requirs imniediate
payment in Rl of all sums secured by this Seeurity Insteument, However, this option shall not be exeicised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

Fome 311}

Mulostate FNMAFILAT 8.2 Adjustable Haee Riker - g 1 Page 2ot 3 Tnitinls; - J.:
mnn Rev. US26T Laai Number:
B733636
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I Lender exercises the oplon o require inuncdiate payment in full, Letder shall give Borrower notice of
aceeleration. The notice shafl provide a period of not less than 30 days from the date the notice is delivered or
aifed within which Borrower must pay all sums seeured by this Security Mstrument. If Bareower fuils 10 pay
these sums priot o the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice vr demand on Borrower,

BY SIGNAAG BELOW, Barrower accepts and agrees (o the terms wnd covenants contained in this Adjustabdle
|

Rae Rider,
ot

- (\/ O
) i 7"(._7.%#,.4:?”‘»__-.__...“(30"111
TERRENCE, W, WICUN

“Borrowet

. __{(Seal)
-Horrewer

" (L)
'"HU'N 3¢

L {Seal)

-Hprioswver

Muliotate FNMAZNLEME S T Adpesabie Raie Rides - Ig i
2803 Hev, W2ay?

L (8eal

-Rugruwer

(Seal)

Borrower

(Seal)

-Bormwer

{Seah

Initils: Y

Hurnoswer

Form 3111 /48

.

Luan Number:

8733636
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LEGAL RIDER

Bwdk Gl P07

£

THE WEST 131 FEET OF LOT 2 IN 94TH PLACE SUBDIVISION, BEING THE EAST 837.7
FEET OF LOT 10, (EXCEPTING THEREFROM THE SOUTH 260 FEET THEREOF), IN
CHAMBERS AND KELLOGG‘S SUBDIVISION OF THE WESP 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, ALSO, EXCEPTING FROM SAID PREMISES THAT
PART CONVEYED T0 THE CHICAGO TERMINAL TRANSFER RAILROAD COMPANY BY DEED
RECORDED IN THE P&CQRDER’S OFFICE OF COOK COUNTY, ILLINOIS, ON JULY 25,
1905, AS DOCUMENT FUMBER 3728512, IN BOOK 9061, PAGE 356, ACCORDING TO THE
PLAT OF SAID 94TH PLACZ SUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES Qi (20K COUNTY, ILLINOIS, ON JANUARY B, 1565, AS
DOCUMENT NUMBER 2189856, T COOK COUNTY, ILLINOIS,
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