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Propared hy: DAVID C. MALLON

RECORD AND RETURN TO:
OHIO SAVINGS BANK

1801 EAST 974 STREET
CLEVELANOY OHIZ 44114

’ !?? MORTGAGE Loan No, 3770777

THIS MORTGAGE ("Security Jnstrument") is given on April 24, 1998 . The mortgagor is
ANINDA ROY and PIALI ROY, WIFE ANl HUSBARD

{*Borrower"), This Securily Instrument is given to
THE MIDWEST FINANCIAL GROUP, Ii'C.

1
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
aldress is 320 W, MAIN STREET, BARRINGTON, ILLINQIS /62010

{".2ader"), Borrower owes Lender the principal sum of
Iwo Hundred Twenty Seven Thousand One Hundred Fifty ara
no/100w==~- e e e e e e Pollars (U,S. 8 227,150,00 )3
This debt is evidenced by Borrower's note dated the ssme dute s this Seciaity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, duz and paysble on May ¥, 2028
This Security Instrument secures to Lender: (a) the repuyment of the debt evideaced by th: Note, with interest, and ali renewah.

extensions and modifications of the Note; (b) the payment of all other sums, with interss’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverints and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey. to Lender the following
duscribed property localed in COOK County, Ithinois:

LOT 162 IN PARK ST, CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SOUTHWZET, 1/4

OF SECTION 13, THE NQRTHEAST 1/4 OF SECTION 23 AND THE NORTHWEST 1/4 ¢F

SECTION 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 15, 1991 As

DOCUMENT 9160372G, IN COOK COUNTY, ILLINOIS,.

PIN 07-23-205-015 '
which has the address of 1309 BECKETT CIRCLE SCHAUMBURG {Strvet, Cityl,

[llinois 60173 [Zip Code] ("Properly Address™);
ILLINOIS- Insla Family-FNMA/FHLMC UNIFORM

e 4R_P%]  INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a nolice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ubove within 10 days of the giving of notice.

5. Hozard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on the
Property insured ugainst losy by fire, hazards included within the tenn "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurancs shall be muintained in the amounts und for the periods
that Lendor requires. The insurance carvier. providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Leader's rights in the Property in accordance with parsyraph 7.

All insurance policies and renswals shull be acceptable to Lender and shall include a standard morigage clouse, Lender
shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prampt notice ta the jnsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, instirance proceeds shull be applied to restoration or repair of the
Property damaged /1" the restoration or repair is economically feasiblo and Lender’s security is not lessened, [f the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sectisity 'nstrument, whether or not then dug, with any excess puid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days u notice from Lender that the insurnce currier has offered to settle a claim, then
Lender may collect the insvizoee proceeds, Lender muy use the proceeds to repair or restore the Property or {o puy sums
secured by this Seeurity Instruimént; whether or not thea dus, The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly meyments referred to in puragraphs 1 and 2 or chunge the amount of the payments. If
under paragruph 21 the Property is acquicers by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition siall pass to Lender to the extent of the sums secuired by this Security Instrument
immedintely prior to the acquisilion,

6, Oceupancy, Preservation, Maintenance urd Protection of the Property; Borrower’s Lown Application; Leaseholds,
Burrower shull occupy, establish, and use the Propeity vs Borrower's principal residence within sixty days ufter the execution of
this Security Instrument and shall continue to oceupy tke Pronorty us Borrower's principal residence for ut least one year ufter
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which wre boyond Borrower's control, Borrower shall not destroy, dumage or impair the
Praperty, sliow the Property 1o deteriorats, or commit waste on the Property. Borrower shall be in defaull il any forfeiture
action of proceeding, whether civil or criminal, is begun thut in Lerder’s good fuith judgment could resull in forfeiture of the
Property or otherwise materially impuir the lien created by this Securitydnitrument or Lender's security inlerest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing e actian or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfsitire of the Borrower = interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's security Viwrest, Borrower shall also be in default if
Borrower, <uring the loun application process, gave muterially fulse or inuccurate inforuation or slalements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by tae Note, including, but not limited
lo, representlions concarning Borrower's occupuncy of the Property s a principal residence. Jf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse, If Borrower uequires 7eq title to the Property, the
lensshold und the fee titls shull not merge unless Lender agrees to the merger in writing,

1. Protection of Lender®s Rights in (he Property, If Borrower fails o perform the covenuts ird sgreements contained in
this Security Instrument, or there is s legnl proceeding thut may significantly affect Lender's rights iahe Property (such as
proceeding in bunkruptey, probute, for condemnation or forfeiture or to enforce laws or regulations), theu Lander may do and
pay for whatever is necassary to protest the value of the Property and Lender's rights in the Praperty. Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitomneys’ fees nnd enlering on the Property to make repuirs. Although Lender may take uction under this paragrph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragruph 7 shall become udditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender sgres to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, If Lender required mortgage insurance us a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the wortgage insurance in effect, If, for any reason, the
morlgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated hercin or my other address Lender designates by notice lo Borrower, Any notice provided for in this
Security Instrument shull be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbilily, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Inslrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be saverable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borcawer is sold or transfarred and Borrower is nol & natural person) wilhout
Lender’s prior written consent, Lender may, ut its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not bs exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [pstrument,

If Lender éiorsises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, (€ Ynrrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies
permitted by this Securily lostrument without further notice or demand on Borrower.

18. Borrower’s Righi 1a Reinstule, If Borrower meets cerluin conditions, Borrower shull have the right to have
enforcement of this Security tosriment discontinued at any time prior to the earlier oft (a) 5 duys (or such other period as
applicable law may specify for ‘sinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of ajjucgr:ent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants o agreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable altomsys! fees; and (d) takes such action ns Lender may reasonubly require to assure
that the tien of this Security Instrument, Lender’s fAghts-in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchenged: Upon reinstutement by Borrower, this Security Instrument und the
obligations secured hureby shall remain fully effective as 37 no, secelermion had oceurred. However, this right to reinstate shail
not apply in the case of ncceleration under paragraph 17

19, Sule of Note; Change of Loan Servicer, The Not=/o; a partial interest in the Note (together with this Securily
Instrument) may be sold one or mure times without prior notice to.hosrower., A sale may result in 4 change in the entity (known
us the “Loan Servicer”) that collects monthly payments due under the J¥=@ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to  sals of the Note, I thers is 4 change of the Loun Servicer, Borrower will be
given writlen notice of the change in uccordance with paragraph 14 ubove and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which paymenls should be sasde, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cuuse or permit the presence; vse. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor ullow anyone lse to do, anything alficting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not upply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generlly recognized ‘o be uppropriate to normal
residentin uses and to maintenunce of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvii or other action by any
governmental or regululory agency or private party involving the Property and any Hazardous Substance.or Zavironmental Law
of which Borrower hus actunl knowledge. [f Borrower leams, or is notified by any govemmental or regulstory authority, that
any removal or other remediution of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 29, "Hazardous Substances” ure those substances defined us toxic or huzardous substances by
Environmental Law und the following substances: gasoline, kerosens, other flammable or toxic petroleum products, loxic
pesticidos and herbicides, volatile solvents, materials containing usbesto or formaldehyde, and radioactive materials. As used in
this pasugraph 20, “Environmental Law* means federal laws and luws of the jurisdiction where the Property is located that

relate to henlth, safety or environmenlal protection,

Jof 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:
21, Accelertion; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or upreement in this Security Instrument (but not prior fo neceleration under paragraph 17 unless
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