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THIS MORTGAGE ("Sccurity Instrument"} is givenon  “April 24, 1998 . The Mortgagor is

CARCL A PREROST,

("Borrower"). This Security Insirument is given 10

COUNTRYWIDE HOME LOANS, INC. ,

which is organized and cxisting under the lawsof  NEW YORK , and whose atldress is

4500 PARK GRANADA, CALABASAS, CA 91302-1513

("Lender"), Borrower owes Lender the principst sum of

ONE HUNDRED THOUSAND FIFTY SEVEN and 00/100 O

Doliars (US,§  100,057.00 ). This debt is evidenced by Borrower's notc dated the samic dale as this (@

Sceurity Instrument ("Note"), which provides lor monthly payments, with the full debt, il not paid “aslicr, duc and (X

payable on May 1, 2028 . This Sccurity Instrument seeures 1o Lender: (a) the repayment of the debt o

evidenced by the Note, wilh interest, and all renewals, cxiensions and modifications of the Note: (b) the payment of all fé‘

other sums, with interesi, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (¢) the ~J
oy
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CASE #: 1L1319232301734 LOAN #: 7656858
performance of Borrower's covenants and agreemenls under this Security Instrument and the Note. For this purpose,
Borrower does hercby mortgage, gramt and convey lo the Lender the lollowing described propenty Jocated in
CO0K County, IHlinois:

BUILDING 41 URIT & IN THE MANORS OF CAK KNOLL A CONDOMINIUM AS DELINATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF QAK KNOLL

FARMS UNIT 8-A AND 8-B BEING SUBDIVISIONS OF PART OF THE SQUTH 1/2 OF

SECTION 22 AND PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID

SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF
CONDOMINIYM RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS AMENDED

FROM TIME TO-TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

P.I.N.06-22-303-724-1302

Parcel 1D #h:
which has the address of 128 TAYLUR _COURT, STREAMHOOD
[Srreer, City]
(Hlinois 60107 ("Property Alfdre:s");
[Zip Caxle)

TOGETHER WITH alf the improvemenis e or hereafter erccled on the property, and all casements,
appurtengnces and fixtures now or herealier a pan or' the rapenty. Al replacements and additions shatl also be covered
by this Sccurity Instrument, All of the forcgoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the csiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warranis and will defend generally the title o the Propery against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopsr use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument cove! s, real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COYENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the priazipul of, and interest BN
on, the (cbt evidenced by the Nole and late charges duc under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cacli wiohly payment,

tgether with the principal and interest as set forth in the Note and any fate charges, a sum for (1) wes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢)
premiums for insurance requircd under paragraph 4. 1n any year in which the Lender must pay 4 morygage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shail also include cither: (1)
a sum for the annual morigage insurance premium (o be paid by Lender tp the Secrelary, or (i) a monthly charge insicad
of o mortgage insurance premium if this Securih: Instrument is held by the Secrciary, in a reasonable amount 10 be
detcrmined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow lems” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregaic amount not to exceed the
muximum amount that may be required for Borrower's escrow account under the Real Estate Seulement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o ime ("RESPA"), except that the cushion or rescrve permiticd by RESPA for unanticipaied disbursemems
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
MOTIEARC INSUrance premium,
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CASE {f: 111319232301734 LOAR #f: 7658858

Il the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shall
aecount to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time
are not sulficient to pay the Escrow liems when due, Lender may notify the Borrower and regquire Borrower to mike up
the shorwge as permitied by RESPA.

The Escrow Funds are pledged us additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
aft instailment items (8), (b), and {c) and any mortgage insurance premium installment that Lender has not begome
ebligated to pay to the Secrctary, and Lender shall prompuly refund any excess funds w© Borrower, [mmediaiely prior o
o forcelosure sale of the Property of its acquisition by Lendes, Borrower's uccount shall be credited wilh any balance
remaining for'a!! installments lor items (a), (b), &nd (¢).

3. Application of Payments. All paymenis under parugraphs ! and 2 shall be upplied by Lender us follows:

Eirsl, to ine mnrlgagc insurance premium Lo be paid by Lender 1o the Secretary or 10 the mombly charge by the
Scerctary insiend vl % monthly morigage insurance premium;

Second, 1 any wios special assessments, leasehold puyments or ground reats, and fire, flood and other hazard
insurance premiums, as resuired;

Thied, 1o interest due uadsr the Note,

Fourth, to amortization of the seincipat of the Notwe; and

Eilth, to late charges duc underips Note.

4, Fire, Flood and Other Hazard Znsorance, Borrower shull insuee all improvements on the Property, whether
now in cxisience or subsequently erccled; sgainst any hazards, casunltics, und contingencics, including fire, for which
Lentler requires insurance. This insurance shal) be muintained in the amounts and lor the periods that Lender requires,
Borrower shalt also insure all improvements on the Troperty, whether now In existence or subsuquwtly crecled, against
togs by Dloods to the exient required by the Sceretary, Allinsurance shall be carried with companics approved by Lender,
‘The insurunce policies and uny rencwals shalt be held ty Leader and shall include loss payuble clauses in lavor of, and
in a form sceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie antice by mail, Lender may make proof of loss if net
mude promplly by Borrower, Each insurance company cancerned4s bereby authorized and direcied 1 make payment for
such loss dirceily to Lender, insicad of to Borrower and to Lender jolatly, All or any purt of the insurance proceeds may
be applicd by Lender, at its option, either (1) to the reduction of firc indebicdness under the Note and this Security
Insirument, first to uny delinquent amounts applied in the order in paragrap.h 3, 2l then to prepuyment of principal, or
(b) 10 the restoration or repair of the damaged Property, Any application of thepraczeds o Lhe principal shall not ex lcmt%
or postpone the due date of the monthly payments which are referred to in paragerin 2, or change the amount of such
paymiecnts, Any excess insurance proceeds over an amonnt required 10 pay all outstinging indebiedness under the Note m
and this Sceurily Instrument shall be paid to the catity legatly entitied therclo,

In the event of foreclosure of this Sceurity instrument or other transfer of title 10 the Proverty, that extinguishes the [Ny
indebtedness, ull right, ttle and interest of Borrower in and to insurance policies in force shald pees's e purchuser, »}

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Lean Application; -
Leascholds, Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Progeity) und shall
continue to occupy the Property as Borrower's principal residence for at least one year after the dale of occupancy,
unless Lender determines thit requirement will cause undue hardship for Borrower, or unless exicnuating circumstanees
exist which arc beyond Barrower's control, Borrower shall notify Lender of any cxienunting circumstances, Borrower
shall not commil waste or dostroy, dumage or substantially change the Property or allow the Property to deleriorate,
reasonnble wear and tear excepted, Lender may inspect the Praperty if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable uclon to protect and preserve such vacanl or ubandonci Proporty.
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CASE #f: 1L1319232301734 LOAN #: 7656858

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or foiled to provide Lender with any material information) in conncelion with the
loan cvidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. IF this Sceurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lcase. I Borrower acquires fee title o the Property, the leaschold and fee title shall nol be merged
uniess Lender agrees 10 the merger in writing,

6, Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with
uny condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity Insteumont, Lender shall apply such proceeds 1o the reduetion of the indebtedness under the Note
and this Sccuriy 'nstrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, und then 10
prepayment of prircipal, Any application of the proceeds 1 the principal shall not extend or postpone the duc date of the
monthly payments, which sre referred! (o in paragraph 2, or change the umount of Such payments. Any excess proceeds
over an amount required 0 nay ail outstanding indebicdness under the Note and this Security Instrument shull be paid 1o
the entity legally entitled tnoreti

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges. fines and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time dircctly to the eniary “which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s raquest Borrower shall prompily furnish to Lender receipts evidencing these
paymenis,

1T Borrower Tails to make these paymedtsor-the payments required by paragraph 2, or fails lo perform any other
covenants and agreements containgd in this Sccurie [nstrument, or there is a legal proceeding that may significanUy
affect Lender's rights in the Property (such as a proceeting in bankruptey, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalever is nicessary to prolect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hizard insurancy ard other ilcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph skall become an additional debt of Borrower and be
sceured by this Security Instrument, These amounts shall bear intcredt from the dae of disbursement, at ihe Note raie,
and &t the option of Lender, shall be immediately due and payable.

Borrower shalt promptly discharge any lien which has priority ‘over this-Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in u mannes acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the Lien an agreement satisfactory 1o
Lender subordinating the lies (o this Security Instrument. If Lender determines that aiy pact of the Property is subject to
a lien which may attain priority over this Securily Instrument, Lender muy give Borrowst & notice identifying the lien,
Barrower shail satisfy the lien or take one or more of the actions st lorth above within 10 daygol the giving of naotice,

8. Fees. Lender may collect fees and charges authorized by the Sccretary,

9, Girounds for Acceleration of Debt,

(a) Default, Lender may, except as limiled by regulations issucd by the Sccretary, in die/cuue of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument if:
(i) Borrower defaults by failing o puy in Tull any monthly payment required by this Security Instrument
prior to or on the duc dite of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security {nstrument,
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable Yaw (including Scetion 341(d) of
the Garn-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sceretary, require immediate payment in full of all sums sceured by this Sccurity Instrument it
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CASE #: I1L1319232301734 LOAN #: 7656858
(i) All or part of the Property, or & benclicial interest in a trust owning all or part of the Property, is sold or
otherwise translerred (other than by devise or deseent), and
(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so oecupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerclary.
(¢} No Waiver, If circumstances occur that would permil Lender to require immediale payment in full, but
Lender does not require such. payments, Lender does not waive ils rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Scerclary will limit
Lender's rights, in the case of payment defaulis, lo require immediale payment in full and foreclose if not paid.
This<security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrelary’
(e) Mortsuge Not Insured. Borrower agrees that if this Security Instrument and the Note are not delermined 1o
be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, al
ils option, requure immedinie payment in full of all sums sccurcd by this Sccurity Instrument, A writien
statement of any eathurized agent of the Sceretary dated subsequent o 60 days from the date hereof, declining
to insurc this Securitv-instrumenl and the Note, shall be deemed conclusive prool of such ineligibility.
Notwithstanding the forcgoing, this option may not be excreised by Lender when the unavailabilily of
insurance is sofely due 1o Lenser's failure to remil a mortgage insurance premium (o the Sceretary.

10. Reinstatement, Borrower has a /ight 1o be reinsiated if Lender has required immediate payment in full becausc
of Borrower's failure to pay an amount dug ander the Note or this Security [nstrument. This rigit applics even after
{oreclosure proceedings are instituted. To retastac the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrowor's account currcnt-including, 1o the extent they are obligations of Borrower under
this Sccurity Instrumenl, foreclosure costs and reasorable and customary attorncys' fees and cxpenses properly
associated with the foreclosure proceeding. Upon relnstatement by Borrower, this Securily Instrument and the
oblgations thal it sccures shall remain in effect as il Lender/pad not required immediale payment in Tull, However,
Lender is not required to permit reinstatemeont if: (i) Lender hes accepted reinstalement after the commencement of
foreclosure proceedings within two years immediatcly preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different prounds in the future, or (iii) reinstatement will
adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not 8 Wawver, cxicnsion of the time of payment or

modification of amortization of the sums secured by this Security Instrumemt gaated by Lender 1o any successor in L

interest of Borrower Shall not operate to release Lhe Hability of the original Borrowe:! or/8orrower's successor in interest,
Lender shall not be required (0 commence proceedings against any successor in inlerest-ar refuse o extend time for
payment or otherwise modily amortization of the sums sceured by this Security Instrumait by reason of any demand
made by Lhe original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy,

12, Successors and Assipns Bound; Joint and Several Linbility; Co-Signers, The covenanisard agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sahject 1o the
provisions of paragraph 9¢b), Borrower's covenanls and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does nol exceule the Note: (a) is co-signing this Securily Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sceurily Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and () agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or muke any accommodations with regard 10 the terms of this Sceurity
Instrument or the Note without that Berrower's consent,
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CASE #: 1L1319232301734 LOAN #: 7656858

13, Notlees, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by [irst class mail unless appticable law requires wse of another method, The notice shall be direcied 1o the
Property Address or uny other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by
first class madl to Londer's sddress stated herein or any address Lender designaies by wotice o Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given i Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Sceurity Instrument shail be goveraed by Federal luw and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the
Note conflicis with applivable law, such conflict shall not alfect other provisions of this Securily Instrument or the Note
which can ke given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are desiared 1o be severablo,

15, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

(6, Hazardcaz Seistances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
uny Hazardous Substances 2a or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatian of any Environmental Law, The preceding iwo sentences shall not apply te the presence,
use, or storege on the Propony of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residentinl usgs ard to mainienance of the Property,

Borrower shail prompily give Lenderwritton notice of any investigation, claim, demand, lawsuit or other action by
any povernmental or regulatory ageney or privale party involving the Properly and any Hazardous Substance or
Environmenial Law of which Borrower has ical knowledge, 1 Borrower learns, or is noitificd by any governmental or
regutatory authority, that any removal or oth(r semedistion of any Hazurdous Subsiances affecting the Property is
necessary, Borrawer shall promptly ke all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as (oxic or hazardous
substances by Environmental Law and the (ollowing subsirces: gasoline, kerosene, other (lammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvewis,” matcrinls comaining asbestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Enviionmantsl Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to healih, safety ov cavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant 10 agree as follows:

17. Assignmens of Rents, Borrower unconditionally assigns and transicrs ‘o Lender all the rents and revenues of
the Property. Borrawer authorizes Lender or Lender's agents to coliect ihe renie iwnd revenues and hereby directs cach
tenant of the Properly (o pay the rents to Lender or Lender’s agents. However, prior ' Lender's notice to Borrower of
Borrawer's breach of any covenant or agreement in the Security Instrument, Borrower shai! collect and receive all rents
and revenues of the Property us trustee for the benelit of Lender and Borrower. This assignmzat of rents constitules an
absolule assignment and not an assignment for additional scourity only,

IF Lender gives notice of breach to Borrower: (1) all rents veccived by Borrower shall bs buid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;Afy Lender shall be
entitied 10 collect and receive al) of the rents of the Property; and (¢) cach tenant of the Property shaii-pay all rents due
and unpaid to Lender or Londer's agent on Lender’s writien demand (o the tenant,

Bosrower has not exccuted any prior assignment of the renis and has not and will net perform any act that would
prevent Lender from excreising its rights under this paragraph 17,

Lender shall not be required to enter upon, ke control of ar mainsin i Property before or afier giving notice of
hreach to Borrower, However, Lender or a judiciatly appointed receiver may do so ol gny time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidalc any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Scourity Instrument is paid in {ull,
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CASE {f: 1L1319232301734 LOAN #: 7656858

18, Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aMl expenses incurred
in pursuing the remedies provided in this paragraph I8, including, but not limited 1o, ressonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Aci") (12 US.C. 3781 er seq) by requesting a
foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Property as
pravided in the Act. Nothing in the preceding senfence shall deprive the Secrefary of uny rights otherwise

availabie tos Lender under this Paragraph 18 or applicable law,

19, Releas:, Vpon payment of all sums sccured by this Security Instrument, Lender shail releasc this Sceurity
Instrument withou' chesste to Borrower, Borrower shall pry any rocordation costs,

20, Waiver of Homesteard, Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Security inzcrument, [T one or more riders are executed by Borrower and recorded ogether
wilh this Sccurity Instrument, the covenan's of cach such rider shall be incorporated inlo and shall amend and
supplement the covenunts and agreemenis 41 this Security [nstrument as if the rider(s) were 8 part of this Security
fnstument. {Check applicable box(es)).

(%] Condominium Rider [ Groving Equity Rider L7 other {specify]
Planned Unit Development Rider L) Gradugien Payment Rider
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CASE #: 1L1319232301734 LOAN #: 7656858
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it
@w Wi (//Lé/[ sl s

Witnesses:
CARDL A PRERDST

-Borrower

(Seal)

-Borrower

(Scal)

-Rorrower

(Scal)

-Borrower

STATE OF ILLINOIS, / AAL—County ss:
1, L/&/CQ M/;L,M,qd /e e (JU\C tary Public in and for said county and statc do hercby certify
that ‘

OM,GVQ 2. p AL ORT™

, personally known to me 1o be tae s2me person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged thats o

signed und delivered the said instrument as 7 free and voluntary act, for the used and purposes therein
set forth.

Given under my hand and official seal, this . <777~ duy of @)’L«L«( L 9P F

My Commission Expires: 7§€

Notary Public

v2.229E8b
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CONDOMINIUM RIDER

WHEN RECORDED MAiL Tui [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. PARCEL ID #:

MSN SV-79 / DOCUMENT CONTROL FF T, Prepared by? R, DAHLKE
P.O, BOX 10266

VAN NUYS, CALIFORNIA 91410-0268 COUNTRYWIDE HOME LOANS, INC.

1537 LARKIN AVENUE
LOAN #: 7656858 ELEIN, 1L 60123-
ESCROW/CLOSING #:

FHA CASE NO.
1L1319232301734

THIS CONDOMINIUM RIDER is made this 24th dayof April , 1998 , and is incorporated
into and shal! be deemed to amend and supplement the Mortgage, Deed of Trpacor Sccurity Deed ("Security
Instrument™) of the same date given by the undersigned ("Borrower") to sccure Bomower's Note ("Noie”) to
COUNTRYWIDE HOME LOANS, INC.
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CASE ff: 111319232301734 LOAN #: 7656858
("Lender™) of the same date wnd covering the Property doscribed in the Security Instrument and located al:
128 TAYLOR COURT, STREAMWCOD IL, 60107

Propenty Address|

The Property iiclides a unit in, together with an undivided inierest in the commen clements of, a condominium
project known as:

[Nume of Condominium Project)
("Condominium Project”). [f-ie owners association or other entity which acts for the Condominium Project
("Owners Association") holds tiue to property for the benefit or use of its members or shareholders, the Praperty
alse includes Borrower's interest 1n the Owners Associntion and the uses, proceeds and benelits of Borrower’s
interest,
CONDOMINIUM COYENANTS. in uddition 10 the covenunts and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as foliows:

A, So long as the Owners Associglioneainaing, with o generally uccepted insuranee carrier, a “mpster”
of "blanke” policy insuring all projerty-cubject 1o the condominium documents, including all
improvements now existing or hereafter Sreeted on the Property, and such policy is satisfactory 0
Lender and provides insuranee coverage i Aie amounts, for the periods, and against the hazrds
Lender requires, including fire and other hazards ncluded within the term "exiended coverage,” and
loss by flood, to the exient requiretd by the Seoreiary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the moribiy payment to Lender of onc-iwelfith of the
yearly premium installments for hazard insurance o (heProperty, and (i) Borrower's obligation
under Parngraph 4 of this Security Instrument to mainwin hazsed insurance coverage on the Property
is deemed satisfied to the exient that the required coverage is peovided by the Owners Associalion
policy. Borrower shall give Lender prompt notice of nny lapse i racuired hazard insurance coverage
and of any loss occurring from & huzard. In the event of o distribuiior. of hazard insurance proceeds in
ticu of restoration or ropair following a loss to the Property, whether W e condominium unit or to the
commeon elements, any proceeds payuble to Borrower are hereby assigned aed shall be paid w Lender
for application lo the sums sceured by this Securily Instrument, with any sxeess paid o the entity
legally entitled thereto,

Borrower promises (o pay all dues and assessments imposed pursuant to the tegal irstraments creating
and governing the Condominium Project,

If Borrower does nol pay condominium ducs and assessments when dug, then Lender may-pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccuted by the Sccurity Instrument, Unless Borrower and Lender agree to other wrms of payment,
these amounts shall bear interest (rom the date of disbursement at the Note rite and shail be payable,
with interest, upon notice from Lender le Borrower requesting payment, a
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CASE #: 111319232301734 LOAN #: 7656858

BY SIGNING BELOW, Borrower accepls and agrees 10 the (erms and provisions contained in this

Condomidivin Rider. ? - O M
‘4
é&(ﬂ"/ A [W (Seal)

CARDL A PREROQST - Borrower

{Scal)

» Horrower

(Seal)

- Borrower

(Scal)

- Borrower
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