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THIS MORTGAGE ("Sccurity Insiument") is givenon paprd1 29, 1938
The Mortgegor is

DAVID OLVERA and MARIA OLVERA Husbard-and wWife

{"Borrower"). This Security Instrument is given 1o
National City Mortgage Co dba
Commonwealth United Mortgage Company

o=
=
=t

cIERG

which is organized nnd existing under the lawS of phe State of chio

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342
{"Lender"). Borrower owes Lender e orincipal susm of

9IXTY EIGHT THOUSAND THREE HUNDRED & 00/100

Dollurs (U.S.S 66,300,00 )
This debt is cvidenced by Borrower's noic duted the same date as this Sccurity Instrument ("Note"), which
nrovides for monthly payments, with the full debt, if not paid earlicr, duc and payable on pay 1

2028 . Thix Security Instrument secures to Lender: (8) the repayment of ﬁ;c debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nole; (h) the payment of all other sums, with
intercst, advanced under parngraph 7 10 protect the security of this Security Instrument: and (c) the performance
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If the amounts held by Lender for Escrow llems exceed the amounts permitted o be held by RESPA, Leader shadl
account 1o Borrower for the cxcess Tunds as required by RESPA, [T the amounts of funds held by Lender af any time
ure not sulficien 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 10 make up
the shonage as permined by RESPA.

The Escrow Funds are pledged as additional securily for all sums secured by this Security Instrument. If Borrower
tenders o Lender the full payment of all such sums, Barrower's account shall be crediled with the balance remaining for
all instaliment iiems (), (b), and (c) and any morigage insurance premium instatiment that Lender s not become
obligied to pay 10 the Secretary, and Lender shall prompily refund any excess funds 1o Borrower, Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
rematring for all installments for items (a), (b), and ().

3. Apphication of Payments, All ppyments under paragraphs 1 and 2 shall be applied by Lender as Tollows:

First, 10 e morigage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the
Secrotary instead ot the monthly mortgage insurance premium;

Second, lo anv urxes, special assessments, leaschold payments or ground rends, and fire, flood and other hazard
insurance premivms, as ecuired;

Third, to intgrest due<nezr the Nole;

Fourth, to amortizatiori of the principal of the Note; and

Filth, to late charges due undes-the Note.

4. Fire, Flood and Other heagid Insurance, Borrower shull insure all improvements on the Property, whether
now In existence or subscquently crecter), against any haeards, cusualties, and comtingencics, including fire, for which
Lender requires insurance, This insurapce.shz!l be maintgined in the amounts and for the periods that Leader requires.
Borrower shall also insure all improvements oz the Property, whether now in exisience or subsequently erccled, against
ioss by floods to the exient required by the Secratary. All insurance shall be carried with companies approved by Lender,
"The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in Tavor of, and
in a form aceeptable 1o, Lender,

In the event of loss, Borrower shall give Lender imried’ate notice by mail. Lender may make proof of joss if not
made promptly by Borrower, Each insurance company conceraes is hereby authorized and direcied to make payment for
such loss dircctly to Lender, instead of to Borrower and to Lendzae inintly, All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (1) o the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragrast.3, and then o prepayment of principal, or
{b) 10 the restoration or repair of the dumaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the duc date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
payments, Any cxcess insurance proceeds over an amouni required Lo pay sl cure@nding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legatly entitled thereto,

tn the event of foreclosure of this Security [nstrument or other transfer of title 1o the Property that extinguishes the
indebiedness, all righ, tide and interest of Borrower in and to insurance policics in {orce shall pass 1o the purchaser,

5, Occupancy, Preservation, Muintenance and Protection of the Property; Borrowes s Loan Application;
Leascholds. Borrower shall occupy, cstablish, and use the Property as Borrawer's principal resideiace within sixty days
afer the execution of this Sccurily Instrument {or within sixty days ol a later sale or wansfer of ihe Froperty) and shall
continue to occupy the Properly as Borrower's principal residence for af least one year afler the date.of occupuncy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless extenumting circumstances
exist which are beyond Borrower’s conirol. Borrower shalt notify Lender of any cxicnuating circumsiances. Borrower
shatt not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deleriorale,
reasonable wear and tear excepied, Lender may inspect the Property if the Property is vacant or abandoned or the lon is

in default. Lender may take reasonnble action to protect and preserve such vacamt or abandoned Property,

maﬂtiL) {9008} Pagudots initals: T O
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(i) All or part of the Property, or a beneflicial interest in & trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Properly is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or granlce does so occupy the Property but his or her eredit has nol been approved in accordance
with the requirements of the Scerctary,
{¢) No Waiver. If circumstances occur thal would permit Lender o require immediate payment in full, bt
Lender docs not reguire such payments, Lender does not waive its rights with respect to subsequent evenis.
(4} Regulations of HUD Secretary, In many circumsunces regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not puid,
This Sceurity Instrument docs not authorize acceleratior or forcclosure if not permitied by regutations af the
Secratary,
{¢) Murtgage Not Insured. Borrower agrees that if this Sceurily Instrument and the Note are not determined to
be eligibic for insurance under the National Housing Act within 60 days [rom the date hercol, Lender may, at
its optics, ~equire immediate payment in full of all sums sccured by this Securily Instrument. A writicn
siatemeni ofary authorized agent of the Sceretary dated subsequent to 60 days from the date hereof, declining
to insure this-Security Instrument and the Notc, shall be deemed conclusive prool of such incligibility.
Notwithstanding e/ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 10 remit & morigage insurance premium 1o the Sccretary.
10, Reinstutement, Borrower Lo right (o be reinstated iF Lender has required immediate payment in full because
ol Borrower's failurc 1o pay an amount-<ie under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted, ‘o reinsiale the Security Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower's geccunt current including, to the exient they arc obligations of Borrower under
this Security Instrument, foreclosure cosis dnd roasonable and customary aorneys’ fees and expenses properly
associated with the {oreclosure proceeding, Upen reinstiement by Borrower, this Security Instrument and the
obligations thot it sccures shall remain in effect as if Lender had not required immediate payment in fuil. However,
Lender is not requircd to permit reinstement ift (i) erder has accepied reinsiatement ofter the commencement of
forcelosure proceedings within two years immediately “preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diitecert grounds in the future, or (iii) reinstatement will
adversely affect the priorily of the lien created by this Sccurily Instasneat,
11, Borrower Not Released; Forbearunce By Lender Not« Waiver, Extension of the time of payment or

91£29E86

modification of amortization of the sums secured by this Security Insirmen. granted by Lender to any successor in -

intcrest of Borrower shall not operate 1o release the liability of the original Boriowar or Borrower's successor in intercst,

Lender shall not be required to tommence procecdings against any successor-in_iiterest or refuse 10 extend tme for _"-
payment or otherwise madify amortization of the sums sceured by this Security Insuument by reason of any demand o

made by the original Borrower or Borrower's suceessors in interest. Any lorbearance by Usader in exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coverunts and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender amd Barrower, subject 1o the
provisions ol paragraph 9(b). Borrower's covenants and agreemenis shall be joint and several. ‘Ady Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security [nstiutient only to
morigage, grant and corvey thal Borrower's inerest in the Property under the lerms of this Security Insirument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may ngree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

@;4&(!!.} (2608} Initialy: ’QE m0
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BY SIGNING BELOW, Borrower acuepts and agrees to the terms wnmmcd in this Sccurity Instrumnent and in any
rider(s) execult by Borrower and recorded with i

Witnesses: //M/
_{OM [ JUJ) (Seal)

ID OLVERA -Borrower

A \J\M‘i‘& O\ese. (Seal)
MARIA OLVERA Jlurrower

(Seal)

Batrawer

{(Seal)

-Bormower

(Seal) (Scal)
-fhorrower

Horrower w
Q

e

——(Scal).. SN

Z{Sea))
Boriower Nortower N
)

, C’ 'j County ss: C??

, 8 Notary Pabtic in and for said county and state do hereby ccrufy

STATE OF ILLINOIS,

: ) ' A .{J
/
/@’Uqa;f{’ (()ZN’/(.A ﬁL?//(f”(/f‘\ &/Aﬂ/‘ffw

that

, personally known to me (0 be the wame ncrson(s hosc name(s)

subscribed to the foregoing instrument, appearcd beloge me this day in person, and acknowledged Ut )((
signed and delivered the said instrument-as fadA* free und volunlary act, For the USCS s L purpdses thersein

set forth,
Given under my hand and official scal, this 2 l %" tay of

My Commission Expires:

Notary Public

@1;4H(IL) {#608] Pago 8ol B
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ADJUSTABLE RATE RIDER

FHA Case No, J

131-921832-0- 731

THIS ADJUSTABLE RATE RIDER is madc this 29th dayof April ,

1995 ), and is incorporated into and shall be deemed to nmend and supplement the Mongage,
Deed of Trest or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to (ecure Borrower’s Nate {"Note™) 1o

Natiocnal (iiv- Mortgage Uo dba Commonwealth United Mortgage Company
(the "Lender™) of the same ¢4t and covering the Property described in the Security Instrument and located ni;

1523 S LARAMIE AVE #43-.E CICERO Illinois 60804

{Propanty Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sceurily
lnstrument, Borrower and Lender further covenant und agree i follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date _

‘The interest rle may change on the first day of  July . 1888 and on -
that day of cach succeeding year, "Change Date” means each date on which tic interest rte could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on anfogex, “Index” means ihe
weekly average yield on Uniled States Treasury Sccurities adjusted o a conslant miurily of one ycar, as
made avallable by the Federal Reserve Board, “Current Index” means the most recent index Tizure uvailable
30 duys before the Change Date, If the Index (as defined above) is no longer availabe, Lepder will use us 2
new fndex any index prescribed by the Scerciary, As used in this Rider, "Scerlary means the Secreury of
Housing and Urban Development or his or her designee.” Lender will give Bomower notice ol whe new

VMR

FHA Multisiate ARM Rlder - 10/95

591U (9705 Qﬂ
Page t 03 Initials: o “" I

VMP MORTGAGE FORMS . (800)521-7291
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BY SIGNING BELOW, Borrowor accepts and agrees 1o the terms and covenants contained in this

Adjusiable Rate Rider.

(Seal)

A [ﬂ },J/W/
4 (Seal) &M(\{{'G\ Olyeco

ID GLVERA Horrower MARIA OLVERA

MC\(’ P, (,:_1_{ 2o, (Seal)

-Horrower

(Scal)

Borrower

(Scal)

-Horrower

(Scal)

Borrower

(Seal)

-Borrower

(Scal)

-Borrower

@!;ssw (9705) Pago3ol3
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CONDOMINIUM RIDER

iHA Case No.
131-921832-0- 731

THIS CONPOMINIUM RIDER is made this 25th day of April '
1598 . anit'is incorporated into and shall be deemed (o amend and supplement the Mortgage,
Deed of Trust or Seediity Deed ("Sceurity Instrument”) of the same date given by the undersigned
("Borrower™)} to secure Eoirower’s Note ("Noie") to
National City Morigage Co dba Commonwealth United Mortgage Company

("Lender") of the same datc and coverng the Propenty deseribed in the Sccurity Instrument and located at:

1523 S LARAMIE AVE #3-E, UTQNRO, Illincis 60804

[ Prozeay Address]
The Property includes o unit in, logether wilh_an_undivided interest in the common clements of, a

condominium project known as:
DALIA CONDOMINIUM

[Name of Condominium Vrojeet]
("Condominium Project*). Il the owners association or other entity wiich acts for the Condominium Project
("Owners Association”) holds title to property for the bencefit or vse 0fits members or sharcholders, the
Property also includes Borrower's interest in the Owners Association s tie uses, proceeds and henefits of
Borrower's interest.
CONDOMINIUM COVENANTS, In addition (o the covenants and agreenients made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. So long as the Owners Association maintains, with a genernlly acceplod msurance carrier, o
"master or "blankel” policy insuring all properly subject to the condominium documents,
including a1l improvements now cxisting or hercafier erccied on the Propeny,ana such policy is
satisfactory 1o Lender and provides insurance coverage in the amounts, for the peric!s, and against
the hazards Lender requires, including fire and other hazards included within the ton"extended
coverage,” and loss by food, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender of
onc-twelfth of the yearly premium installments for huzard insurance on the Property,

FHA Multlstate Condominium Rider - 10/95

@), 586U (9705)
Pago 1al 2 lnitlals:
VMP MORTGAGE FORMS - (800)521.7291

91£29E86
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