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COUNTY CODE: 016
OFFICE NUMBER: 254
MORTGAGE MBER: e

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.:

THIS MORTGAGE {"Setunty Instrument”) is givan on April 28, 1998 -

The martgagor is
ARTHUR G MIDDLEBRDOOKSAND PATRICIA A MIDDLEBROOKS HUSBAND AND

WIFE

DB (@)

{"Barrower"),
This Sacurity Instrumant is given to
Washington Mutual Bank, FA

which is organizod and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address g
9461 CORBIN AVENUE, NORTHRIDGE, CA 91324
"Lender"). Borrower owes Lander the principal sum of
FIVE HUNDRED FIFTY ONE THOUSANL: T'A'O HUNDRED AND 00/100

Dollars {U.S, $551,200.00 ). This debt is evidenced by Yerrower's note datad the same date as this
Sacurity Instrument {"Note"), which provides lor monthly paymaen.s, with the full debt, il not paid earfier, dua
and payable on May 1, 2028 . This Security Instrumanisecuras to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals axtensicns end modilications of the Note; {b} the
payinent of il ather sums, with interest, advanced under Paragraph T-te'protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants end agrearnants under this Security Instrament
and the Nota. For this purpose, Borrower does hereby mortgage, grant apda convey to Lender tha lollowing
described property located In COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREQF KNOWN AS SCHEDULE 'A’.

3
3
AN
N

PIN/TAX ID: 14.-28.-108-011-0000
which has the addross of 509 WEST BARRY

CHICAGO
Minais 60857 {"Property Address");

TOGETHER WITH alt the improvements now or hereslter erected on the property, and uli easaments,
appurtenances, and fixturos now or herealter a part of the property. All replacements and additions shail also
he coverad by this Sacurity Instrument, All of the foregeing is relerrad to in this Security Instrument as the
"Proparty,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances
of rogord. Borrowar warrants and will defand generally the title 1o the Properly against afl claims and demands, -
subjact to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants
with limitad varintions by jurisdiction to constitute a unilorm security instrument covering real property.
ILLINOIS..Singly Family--Funrde Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 8/80 (page ! of G pagos)
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UNIFORM COVENANTS. Borrower and Lender-covenant,and agree as follows: S
“:'1," Payment of Principal and’ Interest; Prepayment ‘and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
~ undar the Note. : C . , . N RS :
© 2, Funds for Taxes and Insurance, Subject to applicable law or to a.written walver- by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is. paid. in.full, & sum
("Funds!) for: {a) yearly taxes and assessments- which may attain priority over.this Security Instrument as a |
. lian on the Property; (b).yearly leasehcld payments or. ground:rents on the Property, if any; (c) yearly hazard or . -
property insurance premiums; (d} vearly flaod insurance premiums, if any; (e). yearly- mortpage. insurance: -
‘premiums, if any; and.«{f} any sums payable by Borrower to Lender, in accordance with. the: provisions: of -
Paragraph 8, in lieu of the payment of mortgage insurance premiums; These items: are.called ."Escrow items.”
Lender may, at any time, collect and hold Funds in an.amount not to exceed. the maximum amount & lender: for:
~ a federally. related mortgage loan may require for Borrower's escrow account. under the tederal Real Estate
Settlement . Procedures: Act of 1974 as amended from time to time, 12 U.S,C. § 2607 et seq. |"RESPA"),

unless ancther law that'applies to the Funds sets a lesser amount. If so, Lender may,: at any. tinve, .collect.and -

hald Funds in an amount not to exceed the lesser amount. Lender may. estimats, the amount, of Funds due on -
the: basis of cuirert data and reasonable estimates of expenditures of future Escrow Items or otherwise in-

- accordance with apjiicable law. , |
The Funds. sheli oe held in an institution whose deposits are insured: by. a federal agency, instrumentality, -

or entity. lincluding Lérder, if Lender is such an institution} or in any Federsl Home Loen Bank. Lender shall. '

apply the Funds to pay in: Fscrow Items. Lender may not charge: Borrower for holding and applying the.Funds, .
- annually-analyzing the esciovw-ascount, or verifying the Escrow. ltems, unless Lender, pays Borrower intereston
the Funds and applicable law Je mits Lender to make such a:charge. However, Lender may-requiré. Borrower to.
pay a one-time charge for an.izdependent real estate tax raporting service used: by Lender in:connection with
this loan, unless applicable law provides otharwise. Unless an agreement is made. or ‘applicable law requires.
interest-to be paid, Lender shall no* be required to pay Borrower.any interest or earnings on. the Funds..
Borrower and Lender may agree in writing, however, that interest shall be paid-on the Funds. Lender shall give.
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits. to:the Funds and
the purpose for which each debit to the Fuads, was made. The Funds are pledged as additiona! security for all

sums securad by this Security Instrument, - _
If the Funds held by Lender exceed- the ariuunts permitted to be held by appliceble law, Lender shall.

account to Borrower for the excess Funds in accoigsnce with the requirements-of applicable law. If the:
amount .of the Funds held by Lender at any time is nat sutficient to pay the Escrow items. when due, Lender:

may: so notify Borrower in writing, and, in such case Eorower shall pay te Lender the amount necessary. t0
make up the deficiency. Borrower shall make up the defic’enzy in'no more than twelve monthly payments, at
Lender's scle discration. - ‘ o : '
.- Upon payment in full of all sums secured by this Securitv” |nistrument, Lender shall promptly refund to
Borrower any Funds held, by Lender. If, under Paragraph 21, Lendar.shall-acquire or. sell the Property, Lender,
prior: to the acquisition or sale of the Property, shali apply any Funds/neil by Lender at the tima of acquisition
ar sale as a credit against the sums secured by this Security Instrument L ‘ -
3. Application of Payments. Unless applicable law provides. otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to.any prepayment charges Jue under.the Note; second, tor
amounts ‘payabia under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note. N
4, - Chargss; Liens. Borrower shall pay all taxes, assessments, charges, fines-and impositiors. attributable ..
to the Property which may attain pricrity over this Security- Instrument, andleassliold payments: or ground
rents; if any. Borrower shall pay these obligations in the manner provided in Paragrapii-2. or-if not paid-in that..
= manner, :Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly..
- furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mak¢s these payments’
- diractly, Borrower shall promptly furnish to Lender receipts evidencing: the:payments, . . o :
: Borrower shall promptly discharge any fien which has .priority over this- Security Instrument, unless.
Borrower: (a) agrees in writing to the payment of the obligation secured. by the lien.in & manner acceptable to -
Lender; (b) contests in good faith the lian by, or defends against enforcement of the lien in, legal proceedings.
which in the Lender's opinion operate to prevent the enforcement of the fien; or {(c) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
. Jigtermines that any part of the Property is subject to a-lien which may attain priority over this. Ssourity. .
[Mstrument, Lender may give. Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one
~ Lot more of the actions. set forth above within 10 days of the giving.of notice.. ‘ o
« 6. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected.
: Q"‘y the Property insured agsinst loss by fire, hazards included within.the term “extended coverage” and any
LGher hazards, including fioods or flooding, for which Lender requires insurance. This insurance. shail be.
CRaintained in the amounts and for the periods that Lender requires, The insurance  carrier’providing. the '
‘Qlpsurance shall be chosen by Borrower subject to Lender's approval which shall not be.unreasonably. withheld.:
M Borrower fails to maintain coverage described above, Lender may. at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7. AU ,
All insurance policies. and renewals shall be acceptable to-Lender and shall include. a stangard mortgage -
clause. Lender shall have the right 10 hold the policies and renewals.. If. Lender requires, Borrower.shall .
promptly give to Lender all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall
Form 3014 9/80 {page 2 of & pages!
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give prompl notice to the insurance carrier and Lender, Lendar may make proof of loss if not made promptly by
Borrowaer,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property demaged, il the restoration or repair is economically feasible and Lender's security is
ng! lessened. i the rastoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any sxcess paid to Borrowar., It Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to sattle a claim, then Lender may collect 1he
insurance proceeds. Lander may use the proceeds to repair or restore the Proparty or (0 pay sums sacurad by
this Security Instrument, whathar or not then due, The 30-day period will begin when the notice is given,

Unless Lendar and Borrower otharwise agrae in writing, any application of proceeds to principal shall not
exteny or postpone the due date of the monthly paymaents referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right ta any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6, Qccupansy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Laageholds, Borovver shall occupy, establish, and use the Property as Borrowet's principal residenca within
sixty days alter the_execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princlpel rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whisn ronsant shall not be unreasenably withheld, or uniess extenuating circumstancas axist
which are beyond Borraval’s control, Borrower shall not destroy, damage or impair the Proparty, allow the
Property to detenaorate, or commit waste an the Property. Borrower shall be in default if any lorfeiture aclion
ot proceading, whether civil ¢r criminal, is begun that in Lendar's good faith judgment could result in forfeiture
of the Properly or otherwise waterially impair the lien created by this Security Instrument or Lender's security
imerest, Borrower may cure such o dolrull and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 1o be dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture ol the
Borrower's interast in the Property or other material impairment of the lien created by this Securily Instrument
or Lender's security interest. Borrowar sinall.zlso be in defsult if Borrower, during the loan application process,
gave materiaily {alse ar inaccurate informazien.or statements to Lender {or failed to provide Lender with any
material information) in connection with tho tasn evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occuparcy of the Property as a principal residence. |f this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires
feg title 10 the Property, the leasehold and the fee \iila shall not merge unless Lendar agrees 10 the merger in
writing.

7. Protection of Lender's Rights in the Property. (f Borrower fails to periorm the covenants and
agreements contained in this Security Instrument, or there is & legal proceeding thal may significantly affact
Lender's rights in the Property {such as & proceeding in bankrupicy, probate, for condamnation or forfeiture or
to enfarce laws or regulations), then Lender may do and pay lorwvinatever is necessary to prolect tho value of
the Proporty and Lender’s rights in the Property, Lender's actions mry irclude paying any sums secured by o
fian which has priority over this Sacurity instrument, appeaaring in cours, raving reasonable attorneys’ lees and
entering on the Proparty to make repairs. Although Lender may take action under this Paragraph 7, Lender
does nat have (o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall hecoing cdditional dsbt o! Borrower
secured by this Security Instrument, Unfess Borrower and Lender agree 1o othari terms of payment, these
amounts shall bear interest from the dete of disbursement sl the Note rate and shall bo-payable, with interest,
upon natice from Lender to Borrower raquesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makiizthe loan secured
by this Saecurity Instrument, Bortower shall pay the premiums required to maintain the moripage insurance in
elfect. If, Tor any reason, the mortgaga insuranca coverage requirad by Lender lapsaes or coases 1o be in effect,
Borrower shall pay the pramiums required to obtain coverage substantially equivalent tc hie martgage
msurance previously in ellect, at a cost substantially equivalent to the cost to Borrawer ol the mortgage
msurance previcusly in effect, from an alternate mortgage insurar approved by Lender. |f substantially
gquivalent mortgage insurance coverage is not available, Borrowar shall pay to Lender each month a sum equal
o one-twalfth of the yearly mortgage insurance pramium being pald by Borrowar when the insurance covarage
lapsed or coased to be in effect, Lender will accept, use and ratain these payments as a loss reserve in liew ol
morlgage insurance. Loss reserve payments may no longer e requirad, at the optieh of Lendor, H mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtained. Berrower shall pay the premiums requirsd (o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordoance with any wiitten agreament between Burrower and Lender or applicable law.

9. Inspection, Lendor or its agent may make raasonable entries upon and inspactions of the Property.
Lender shall give Berrower notice al the time of or prior to an inspaction specifying reasonable cause for the
inspaction, :

10, Condemnation. The proceeds ol any award or claim for damagaes, diract or consequential, in connection
with any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lendor.

Form 3014 990 fpuge 3 0! 6 pages)
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In the event of a total taking of the Property, the proceeds shal be applied 1o the sums sécure'd‘. by this’

Security. Instrumant whether or not then due, with any excess paid.to Borrower. In the event of a.partial taking

" of the Propérty:in-which the fair market value of the Property immediately..before the. taking is equal to-or.

greater than the amount of the sums sscured: by this Security. Instrument immédiately before-the taking, unless

- Borrower and Lender otherwise agree in writing, the sums-secured by, this Security.Instrument shall beireduced;
* by'the amount of the' proceeds multiplied by the following fracticn: (a) the total amount. of the sums.secured”
- immediately before: the taking, divided by {b) the fair market value of the Property. immediately before the

" taking. Any baiance shall be paid to-Borrower. In thé event of a partial taking of the: Property in.which-the fair

market value cf the Property imrnediately: before the taking is-less than the amount.of. the sums:'secured :
immediately- before: the taking, unless Borrower and Lender otherwise agree in writing: or unless: applicable:law

atherwise; provides, the proceeds shall be applied to the sums secured by this Sacurity- Instrument whether or
not the sums are then due.; _ - - e S
_}f: the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

~ of%ers to make an award or- settle a claim for damages, Borrower fails to respond: to: Lender within 30.days .
after the date the notice is given, Lender is authorized ta collect and apply the proceeds, at its option, either:to
restoration or repair_of the: Property or to the sums secured hy this' Security Instrument, whether or not then

dey
Ulic, .

Unless Lender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not .
extend or-postpone thie due date of the manthly payments referred to in Paragraphs 1 and 2 or change the-

amount of such paymeiits. A - . ‘
11. Borrower Not Keiszsed: Forbearance By Lender Not a Waiver. Extension’ of the time. for payment or

“ forbearance by Lender in exercising any righ: or remedy shall not be a waiver of or preclude the exercise of
any right ur remedy. '

Barrower who co-signs this Security. Instrument but does not execute-the Note: (a is co-signing this. Security.

(c] agrees. that Lender and any other Borrower may agrze to. extend, modify, forbear or. make any
accommodations with regard to the terms of this Security ("svument or the Note without that Borrower's

consent, . :
loan charges, and that law is finally interpreted so that the interest ¢i ¢ther loan charges. collected or 10 he

reduced by the amount necessary to reduce the charge to the permittza)limit; and (b} any sums. aiready

a refund reduces principal, the reduction will be treated as a partisl prepayinews, without any prepayment

" charge under the Note. : . _
14, Notices. Any notice 1o Borrower provided for in this Security. Instrument shall be jiven by delivering it

“ ¢ Lender shall. be given by first class mail to Lender's address stated herein or any othie. address Lender.
designates by notice to Borrower. Any notice provided for.in this Security. Instrument shall be deemed 1o have:
been given to Borrower or Lender when given as provided in this paragraph. S

16. Govarning Law; Severability. This Security Instcument shall be governed by federal law and the taw of

the jurisdiction in which the Property is located. In the event that any provision or clause of tiis: Security: -

- instrumeant jor. the: Note conflicts with. applicable law, such conflict shall not affect other:provisions- af this
.. Security. Instrument or the Note which can be given effect without the conflicting pravision. To this end the
SN dprovisions of this Security Instrument and the Note are declared io be severable. -
[™ . 16,Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument, . ‘ :
~Y _ 17.Transfer of the Property or a Benaeficial interest in Borrower. If all or any pert of the Property or any
(ynterest in il is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
cmot a natural person} without Lender‘s prior written consent, Lender may, st its option, require immediate
sayment in full of al! sums:secured by this Security Instrumant. However, this option shall not be exercised by
gander if exarcise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/30 (page 4 of 6 pages)

mndifii;at_ibn .of amortization o7 the sums secured by this. Security Instrument. granted by Lender to any.
successor in interest of Borrowar shall not operate to release the liability of the original Borrower. or Boarrower's-
~ successors in interest, Lender zhaii not be required to commence proceedings against-any successor in intarest .
- or refuse to extend time for paymert or otherwise madify amortization of the sums: secured: by this Security.
Instrument by reason- of any demand made by the original Borrower.or Borrower’s successors in interest. Any::

© 12, Successors and Assigns Bound; Joint 2.1d Several Liability; Co-signers. The covenants and agreements
of this Security. Instrument shall bind and bene/it thz:successors and. assigns of Lender and Borrower, ‘subject .
to the.provisions of Paragraph 17. Borrower's zovenants and agreements shall be joint: and several. Any

- Instrument’ only 10 mortgage, grant and convey that Barrower's interest.in the Property under. the-terms. of this.
‘Security Instrument;. (b) is not personally obligated to pey the sums secured by this Security Instrument; and- -

13.Loan Charges. if the loan secured by this Security instrumand Is subject to a law which sets maximum -
collected in comnection: with the loan exceed the permitted limits, theni4a} any such loan charge shall be

- collected from Borrower which exceeded permitted limits wili be refunded ta Zorrower: Lender may choose to .
~ make this refund by reducing the principal owed under the Note or by making.s Siract payment to.-Borrower. If.

or by. malling it by first class mail unless spplicable law. requires use of another meticy.” the notice shall be
. directed to the Property Address or any other address Borrower designates by notice to Learar; Any notice to
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I Lender oxercises this option, Lender shall give Borrower natice of sccelaration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any ramedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shafl have the right to
have enforcament of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days lor
such other pericd as applicable law may spacify Tor reinstatement} before sale o! the Property pursuant ta any
power of sale contained in this Security Instrumant; or (b} entry of a judgment enforcing this Security
fnstrument. Those condltions are that Borrower: (&) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ar agraements; (¢} pays all expensas incurrad In enforeing this Security Instrument, inchuding, bul
not limited 0, regsonable attorneys’ fees; and {d) takes such action as Lender may reasonably reguire 1o
assurg that the Fen of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o
pay the sums secwpgd by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrumunt and the obligations securad hereby shall remain fully effective as if no acceleration had
occurred. Howaver, thasmight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Clienge of Loan Sarvicer, The Note or a partial interest in the Note {togather with this
Soeurity Instrument} may we/sold one or more times without prior nolice to Borrower. A sale may result in a
change in the antity (known as/the "Loan Servicer") that celiects monthly payments due under the Note and
this Security Instrument, Thers also.may be one or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of ‘ths Yoan Saervicer, Barrower will be given written notice of the change in
accordance with Paragraph 14 above an-applicable law. Tha nolice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces, Borrowar sha't o’ cause or permit the presence, use, disposal, storage, w
release of any Hazardous Substances on ar in the Froperty, Borrawer shall not do, nar allow anyene else to do,
anything affecting the Property that is in violation ¢ any Environmental Law. The preceding two sentences
shail not apply to the presence, use, or storagé on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normaliesidential uses and 1o maintenance of the Froperty.

Borrower shall promptly give Lender written notice ot zay-invastigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual xroviledge. §f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other Jeniediation of any Hazardous Substance
affecting the Property is nocessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmantal Law.

As used in this Paragraph 20, "Hazardous Subsiances” are those subsiencss defined as toxic or hazardous
substances by Environmerital Law and the following substances: gasaline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, matenas containing ashestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmenta! Law"” means federal
laws and laws of the jurisdiction where the Property is located that refate to health, =afaiv or environmental
protection,

Loan Ne.: 1-886088-4

NON-UNIFORM COVENANTS, Borrower ang Lender further covenant and agree as follows:

21, Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration undsr Paragraph
17 unlass applicable law provides otherwise). The notice shall specify; ia) the default; {b) the action required to
cure default; {c} & date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or hefore the date specified In the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by fudicial proceeding and
sale of the Property. The notice shall further inform Borrawer of the right 1o reinstate after acceleration and the
right to assart in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the detault is not cured on or betfore the date specified in the notice, Lender at
its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
coliect all expensaes incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, raasonable attorneys’ fees and costs of title evidence. Forn 3014 9/80 (page 5 of 6 pages)




22, Flelease. Upon payment of . all sums secured- by this Security. Instrumant, Lender shall release this .
Securlty fnstrument to’ Borrower, Borrower shal! pay any recordation costs. Lender may. charge Borrower a fee...

for releaeing this: Securrty instrument, but only if the fee Is paid to a fhrrd party for services rendered and the:
charging of the fee is permitted under apphcabfe law,

23; Waiver of Homestead. Borrower waives: all right of homestead exemption in the Property _

24, Riders to this- Security Instrument. {f one of more riders ‘are executed: by, Borrower and. recorded.
togather with this. Security: Instrument, the covenants.and agreements: of each such rider. shall be. incorporated .
into-and: shail -amend and supplement. the covenants' and agreements. of this Security lnstrumem as if the’

nderls) were a part of thls Security' Instrument. {Check applicable line(s}]”

__ X Adjustahle Rate Rider - Condominium Rider | _ 1-4 Fr:rmil‘\,;r:Rid'e"rfE
" Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider : Rate Improvament Rider Second Home Rider

"~ Otherls) [specify]

BY SIGNING BEL2W, Borrower ‘accepts and agrees 1o the terms and covenants contained in this Securrtv'
instrument and in anv rider{s] executed by Borrower and recorded with it.

Z ARTHUR G MIDDLEBRDOKS TBorrower

ﬂézlm W ({Seaf)

PATRIC!A A MIDDLEBHOOKS : --Borrower
M.ﬁ%&ﬁmxm S M (Seal)
d [/ ~Borrower

/ (Seal)
--Borrower

// / [Space Below This Line For Acknowledgmeml -
L’ m Z_- County ss:

|, the undersigned .a Notary Public in

- endforsa ﬁ&%&?ﬁ%’h%ﬁf@e do PRERY £ NiBBY EBROOKS, IS WIFE BY ARTHUR G *IPDLEBROOKS, HER

'personally fﬁ:\tgv%NFo &2‘ tg Ee the same personi(s} whose name(s} subscribed to the- foreosing .nsrrument,

“gppeared before me. this day in person, and acknowledged that H
~ signed” and. deiivered the said instrument as  y1g tree and voluntaiy act, for the
uses and purposas therein set forth.

witnesses:

State of lliinois,

Given under my hand and official seal, this 28THgay

My Co'mmiésion expires:

Notary Rublic }

. ‘.)—FT—C\#L seay!
This- mstrumant was prepared by: CLORA B MMLLER
‘égg"gzgﬁ ﬁfgggaum ROAD {1 NOTARY PUBLIC, STATE OF ri.u:rorsm

 SUITE 105 MY COMMISSION. EXPIRES MAY 26, 20
SCHAUMBURG, L 60173 '
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-R53088-4 {12-MTA index - Rate Caps) 2205
DO

THIS ADJUSTAELE RATE RIDER is madle this 28th day of April, 1998 and is

incorporated into aaa shall be deemed te amend #nd supplemant the Mortgage, Deed of Trust or
Security Deed (the “security Instrument”) ol the same date given by the undersigned {the
"Borrower"} to secure Earsowaer's Adjustablo Rate Note (the "Nota") to

Washington Mutual Bank, FA

{the "Lendar”] of the sama dats and covering the property describad in the Security Instrument

and located at:
509 'NEST BARRY, CHICAGO, IL 60887
{Properly Addrass]

THE NOTE CONTAINS PROVISIONS A(LOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY UINE TIME AND THE MAXIMUM RATE THE
BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ihu covanants and agreements made in the

Security Instrument, Borrower and Lender further coveanat and agreo as follows:

_ A, INTEREST RATE AND MONTHLY PAYMENT CHANCES i

The Note provides for an initlal interest rate of  6,876% / . The Nots provides for changes in
tha interes!t rate and the momlw pa_'ymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates .

The interest rate | will pay may change on tha first dar of May, 1999 and on
that day evary 12th month theresfter. Each date on which my interestrate could change is called
a "Change Date."

{B} The Index

Beginning with the First Interast Rate Change Date, my interest rate wi'l ba based on an Index.
The "Index” is the Twelve-Month Average delgrmined as set forth below, of 2iia maonthly yields
("Monthly Yields"} on activelr traded United States Treasury Securities adjustec 10 a constant
maturity of one year as publishad by the Faderal Regerve Board in the Federal Rescrva Statistical
Release entitled "Selacted Intorest Rates {G,13)." The Twelve-Month Average is uetermined by
adding together the Monthly Yields for the most recent twelve months  and dividirg oy 12, The
n'mstcrecem llncéax figure available as of 15 days before each Interest Rate Change Daircic called
the “Current Index.,"

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFGB2R0T INY/OE) fpagy ) of 3 pugest
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" if the Index is na longer available, the Note Holder will choose a new.index and a new. rate’
differantial to-result in & rate similar to the rate in effect at that time. The Note Holder will give me

notica of this. cholce. .
{C) Calculation-of Changes L .

. Before each Change Date, the Note Holder will caleulate my new interest rate by adding .
2.875  percentage points { 2.875% ) to the Current index. The Nate Holder will then
raund the result of this addition to the nearest one-thousandth of one percentage. point {0.001%).
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest

rate untll the next Change Date. . ‘ : . ‘
~ The Mure Holder will then determine the amount of the manthly gaymcnt, that' would. be
Change Date in full on the

sufficiert io repay the unpaid principal that | am expected 1o owe at the ( .
Maturity Dzie_at ‘my new interest rate in substantially equal payments. The result of this
-caleulation wiil be the new amount of my menthly payment.

{D} Limits ur interest Rate Changes ‘

The interest2:S | am re%uire to pay at the first Change Date will not be greater than
7.875% or lexs'than  3,875% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage points. (2.0%} from the rate.of
i?‘terest ! gaggol%ﬁen payino. for the preceding twelve months, My interest rate wiill never be greater

than =~ 9, o -

[E} Effective Date. of Chunces _ _ A N ‘
My new interest rate wili ozcome effective an each Change Date. | will pay the: amount ot my .

new monthly payment beginning i the first. manthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes i . ) . _ ‘
The Note Holder will deliver or mait tu.me a notice of any changes in my interes: rate and the .

amount of .my monthly payment before.ts effective date of any change. The notice: will include .
information required by law to be given ra:: and also the-title and telephone number of a person
who will answer any question | may have regaraing the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFIC/A: INTEREST IN:- BORROWER
Uniform Covenant 17 of the Security Instrument is amiended:to read as follows: - :
Transfer of the Property or a Beneficial Interest ir Socrower, If all or any part of the Property or
any interest in it is soid or transferred (or it a beneficial inrzrest in Borrower is.sold or transferred
and Borrower is not a natural persen) without Lender’s privr written consent, Lender may, at its
option, require mmediate--pa@em- in full of all sume-ecured by this Security. Instrument.
owaever, this option shall not be exercised by Lender if exercise is prohibited by federal law. as, of
the date of this Security Instrument. Lender also shall not exarciss this option. if: (a) Borrower:
causes :to be submitted to Lender information reguired by Lences to evaluate the intended:
transferee as if a new loan were heing made to the transferec: pad:. (b} Lender reasonably -
determines that Lender's security will not be impaired by the loan assumation and that the risk of
a breach of any covenant or agreement in this Security [nstrument is acceptahle to Lender. - -
 To the extent permitted by applicable |aw, L.ender may charge a reasonshie fee s a condition
to Lender's consent to the Ioan assumption. Lender may. alse require the crapsiaree to sign: an.
assumption agreement that is acceptable to Lender and that obligates the transfaree to keep all. the
promises and agreements made in the Note and in this Security Instrument, Borrowe! will continue.
to be oblipated under the Note and this Security Instrument unless Lender releases Porrower in

writing.

ipage 2 of 2 pages!




UNOFFICIAL COPY

L]

(f Lender exorcises the option o raquire immediate payment in full, Lender shall give Borrower
notive of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or maited within which Borrawer must pay all sums sacured by this Securily
Instrument. 1 Borrower fails to Bay these sums prior 1o the expiration of this period, Lender may
ianoke any remedies permittod by this Securlty Instrument withowt further notice or dermand on

QITOWEr,

BY SIGNING BELOW, Borrower accepts and agrags to the tarms and covenants contained on hoth
sides of this Adjustable Rute Ridor,

7

- y ’ 4 -, )
r.,f(/&?é P WKM (Seal) /Z/?ftw & Wm’é (Seal
ARTHUR G MIDOLEBROGKS Pgnﬁﬁz P'I%%%%s 540
Ain f;-‘Z;—fZ"y o %"‘"7(

{Soal) (Seal

(Soul {Saal)

ISign Criginal Only)
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