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This Morigage prepared by:  BRIDGEVIEV BANX AND TRUST
7940 S HARLEM
BFIDSTAEV, IL 60355

"RECORTING BOX 156 7 MORTGAGE

THIS MORTGAGE 1S DATED APRIL 8, 1995, oetveen JORGE PEREZ, A BACHELOR, whose address is 15\
436 GRAN PLACE, ELMHURST, IL 60126 {refciiaed to below as “Granlor™); and BRIDGEVIEY BANK AND
TRUST, whose address is 1808 N, Halsled, Chicago, IL | 60614 {referred 10 below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Granlor morigages, warrants, and conveys lo Lender all
of Grantor's sight, title, and interes: in and 10 the fcliowing dascribad real propenty, together with all existing oc
subsequently erected or affixed buildings, improvernents «awl foqures; all easements, rnighls of way, and
appurienances; ali water, waler rights, watercourses and diich sighis {including stock in utilities with diich or
irrigation rights); and all olher rights, royailies, and profits reialing to th2-«eal propery, including without mitation
all minerals, cil, ¢as, geothermal and similar matiers, localed in COOK Counly, Slale of lllinois {the "Real
Praperly™):
LOT 17 IN BLOCK 63 IN THE NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST 112
OF THE NORTHWEST 14 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAYOF THE NORTHWESTERN ELEVATED RAILROAD
COMPANY), IN COOK COUNTY, [LLINOIS

The Reat Property or ils address is commonly knovia as 3054 V. MONTROSE, CHICAGO, /L 60618. The Real
Property tax identification number is 13-13-127-028.

Granter presently assigns to Lender all of Grantor's right, tile, and interest in and lo afl leasas oi-thie Property and
all Rents from the Property. In addizion, Granior granis 1o Lender a Unifoirn Commercial Code secutily interest in

the Personal Property and Renls.

DEFINITIONS. The lollowing words shall have ihe folicwing meanings when used in this tdongage. Terms not
oihervise defined in this Morigage shall have the meznings aitributed to such terms in the Unilorm Commercia:
Code. Al relerences 10 dollar amounts shall mean amounis in lawiul money of the United States of America.

Exisling indebledness. The words "Existing Indebiedness™ mean the indebiedness described below in the
Existing Indebiedness section ol this Morgage.

Grantor. The word "Grantor® means JORGE PEREZ. Tne Granior is the morigagor uader this Mortgage.

Guarantor. The word "Guaranior™ means and includes withou! fimitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebiedness.

Improvemenls. The word “Improvements™ means and includes withoul limitation all exisling and future
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improvemants, buildings, structures, mobile homes affixed on the Real Propenty, factlities, additiens,
replacernents and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or Sxpenses incurred by Lender
10 enforce obligations of Grantor under this Morngage, together vith interest on such amounts as provided in
1his Morigage. In addition o the Nete, the word “Indeblecness™ includes all obligations, debis and habilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatier arising, whether related or unrelated to
the purpose of the Note, whether voluntasy or othenwise, whelher due or noi due, absolule or contingent,
liquidated or unliquidated and whether Granior may be liable individually or joinly with others, whether
cbligated as quaranior of gihenvise, and whiether recovery upon such Indebiedness may be or herealter may
become barred by any statute of limilations, and whether such indebtedness may be or herealier may become
othenwise uncninrcaable, Specifically, without limilation, this Morlgage secures a revolving line of credil
and shall securz 2ot only the amoun! which Lender has presently advanced to Granlor under the Nole,
but also any futuie amounts which Lender may advance lo Grantor under the Note within twenty (20)
years from the date of 1ris Morigage lo the same exlen! as if such fulure advance were made as of the
date of the execution o/ Ihic Morlgage. Under this revolving line of credil, Lender may make advances to
Grantor so long as Granlor omplies viith all the lerms of the Note and Relaled Documents. Al no lime
shall the principal amount of Indebledness secured by the Mortgage, not including sums advanced {o
prolect the security of the Mortgane, axceed $25,000.00.

Lender. The word "Lender” means SRIDGEVIEW BANK AND TRUST, ils successors and assigns. The
Lender is the mongagae under this Mongiys.

Mortgage. The word "Morigage™ means tas hlongage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Properiy and Reats.

Note. The word "Nole™ means the premissory noté or credil agreement dated Apnl 8, 1998, in the original
principal amount of $25,000.00 from Grantor o '‘erder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ol, and suostilutions for the promissory noie Of agreement.
The interest rate on the Noie is a varizbie interest tate bassn vpon an index. The index currently is 8.500%
per annum. The interest rate (o be applied 1o the unpaid principaur balance of this ortgage shali be at a rale
of 2.000 percentage poim(s) over the Index, resulting in an imite) fate of 10.500% per annum. NOTICE:
Under no circumstances shall the interes! rate on this Mongage be /e than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARISLE INTEREST RATE.

Personal Properly. The words "Parsonal Propeny” mean gl ec‘r;sipmem. fxiures, and other aricles of

gersonal property aow or hereafter owned by Grantor, and now or herealier attached or aflixed to the Real
roperty; iogetner with all accessions, paris, and additions to, all replacements ol and alf subsitutions for, any

of such property; and together with ail proceeds (inciuding withoul kmitation 2" insurance proceeds and

tefunds of premiums) from any sale or other dispasition of tha Propeny.

Property. The word "Property™ means collectively the Real Propery and the Personal Fropacty.

Real Property. The words "Real Property™ mean the proparly, inteiests and rights descrived above in the

"Geant of Morigage™ section,

Relaled Documents. The words “Releled Documenis™ mean and include without limitation all promissory
nctes, credit agreements, loan agreements, environmental agreemenis, guaranlies, secerily agreements,
mongages, deeds of irust, and all other instruments, egreements and documenis, wiiether now of Kereakies
existing, execuled in connection with the Indebiedness.

Rents. The word "Rents™ means all present and future renis, revenues, income, issues, royaliies, profiis, and
¢iber benefits darived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTEMDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPES]TY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenwise provided in this Mortgage, Grantor shall pay to Lendes all
amounis secured by this Morigage as they become due, and shall strictly peérform all of Grantor’s cbligations
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under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees (hat Granter's possession and use of
the Propesty shail be governed by the Iollowing provisions:

Possession and Use. Uniil in defaull or unlil Lender exercises its right 1o collect Rents as provided ior in the
Assignment of Renis form executed by Granior in conneciion with the Propeny, Geanior may remaint in
possession and control of and operate and manage the Propesty and collect the Rents {rom the Propesy.

Outy to Mainlain. Grantor shall mzintain the Property in tenaniable conclition and promptly periorm all repairs,
reptacements, and mainlanance necessary 10 preserve iis value.

Hazardous Substances. The lerms “hazardous waste,” “hazardous subsiance,” "Gisposal,” “release,” and
“tirealensd release,” as used in this hongage, shall have the same meanings as sei lorln in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601. et seq. QCERCLA‘;. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transporation Act, 49 U.S.C. Seciion 1801, & seq., the Resource
Conservaticn ind Recovery Act, 42 U.S.C. Section 6301, et se]gf.‘. or other applicable state or Federal laws,
rules, or feguintions adopied pursuani 1o any of the joregoing. The terms “hazardous wasig”™ and “hazasdous
substance” siugf-aiso include, wathout limitation, petroletm and petroleum by-gioducts or any fraction theraof
and asbestos. {.2ntor represents and wazrants to Lender that: (2) During the period of Grantor's ownership
of the Propenty, he/e has been no use, generation, manufaclure, sterage, reaiment, disposal, release of
threatened release ¢i 31y hazardous waste of substance by any person on, under, about or from the Property,
() Grantor has no knowiedge ol, or reason 10 believe thai thefe has been, except as previously disclosed to
and acknowladged by Londer in wiiting, (i) any use, generation, manulacture, storage, reatmient, disposal,
release, or threatened rele25e of any hazardous waste or subsiance on, under, about o from the Pmpent;_by
any prior owners or occupante-of the Propeny or (i) any actual or threatened liigation or claims of any kind
by any persen relating to suck ratlers; and {c) Except as previously disclosed 1o and acknowledged by
Lender in writing, () neither Granlor nor any lenant, coniracior, agent or other authosized user of the Propenty
shall use, generate, manufaciure, Hlore, treal, dispose of, or release any hazardous wasie or subsiance on,
under, about or from the Propery-apd. (i} any such activity shall be conducied in compliance wiih ail
applicable federal, s1ate, and local lavts . reguiations and ordinances, incleding without timitation those laws,
tegulations, and ordinances described alove Grantor authorizes Lender and ils agents 10 enter upon the
Property o make such inspeclions and ec's; ai Granior's expense, as Lender may deem approptiale 10
determine compliance of the Property with iis €2iion of the Morigage. Any inspections Or tests made by
Lender shall be for Lender’s purposes only and shell not be consleued 1o create any responsibility or liability
on the part of Lender to Grante: of 10 any other porosn. The representarions and warranties contained herein

are pased on Grantor's due diligence in investivatig the Propeny for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and wares any future claims against Lender lor indemnily of
contsibution in the event Grantor becomes liable for cieaniin of other costs under any such laws, and L}
agrees (0 indemnify and hold narmless Lender agains' ~uy and all claims, losses, liabiliiies, damages,
penalties, and expenses which Lender may directly or indiretly sustain or sutler resulting from a breach of
this section of the Morigage or as a consequence ol any use, goaeralion, manuifacture, storage. disposal,

release or threatened release occusring prior i0 Grantor's ovnersaip of interest in the Propery. whether of not
the same was or should have been known 10 Gramior. The provisions of this seclion of the Mongage.
inclucing the obligation to indemnity, shall survive the payment of \nc tidebtedness and ihe satisfaciion and
reconveyance of the lien of this Morigage and shall not be affected by Yender’s acquisilion of any interesl in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall rot cause, conduct or permit any nuisance A commit, permit, of sulfer any
slripping of or waste on or to the Properly or any pontion of the Property. Williout tmiing the generality of the
{oregoing, Grantor will not remove, or Erant 10 any oiher pasty the righi 1o remove, any timber, minerals
(incliding oil and gas). soil, gravel or rock products without the prior written consent-of L eader.

Removal of Improvements. Grantor shall noi demolish of remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improverients, Lender ma,
require Grantor {0 make arrangements satislactory to Lender to replace sucn Ingrovements wit
Improvements of at least egual value,

Lender’s Right to Enter. Lendar and ils agents and representatives may enier upon the Real Property al all
reasonable tmes i0 altend to Lender's intesests and to inspect the Propenty lor purpeses 0 Grantor's
compliance with the ierms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable Lo the use or occupancy of the
Prepeny. incleding without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold compliance curing any proceeding, including approprate
appeals, so long as Grantor has nolified Lender in wriling prior to doing so and so long as, in Lender s sole
opinion, Lender’s interests in the Propeny are not jeoparcized. Lender may require Grantor to post adequate
security or a surety bond, reascnably satisiactory 10 Lender, to protect Lender’s interast.

Duty to Protecl. Grantor agrees neither o abandon nor leave unattended the Propeny. Grantor shall do all
othér acts, in addition 10 those acis sel forth above in this seclion, which from the character and use of the
Property are teasorably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its opticn, declare immediately due and payable sll
sums secured by this Morigage upon the sale or transier, without the Lender’s prior written coasen, of all or any
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part of the Real Propeny, or any interest in the Real Propeny. A “sale or tsansier” means the coaveyance of Real
Propenty or any right. title or interest therein; whether legal, beneficial or equiable; whether voluntary of
involuniary; whether by outright sale, deed, installment sale contract, land contract, conlract for deed, leasehcld
interest with a term grealer than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or 10 any land trust holding tille to the Real Property, or by any othes method of conveyance
of Real Propenty interest. I any Grantor is @ corporation, partaership or limited liability company, transler aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling Stock, partnership interests
cr limited iability company interests, as the case may be, of Granior. However, this opticn shall act be exercised
by Lender if such exercise is prohibited by lederal law or by lilincis law.

}'%1;52 AND LIENS. The following provisions relating 1o the {axes and fieas on the Property are a part of this
Mengage.

Payment. Crantor shall pay when due (and in all events prior 1o delinquencyj all taxes, payrcll 1axes, special
taxes, ascesvaents, water charges and sewer service charges levie¢ againSt or on account of the Property,
and shall pav when due all claims {or work done on or for services rendered or matesial iurmished 10 the
Propery. Granio shall mainiain the Propernty free of all liens having priority over or equal {0 the interest of
Lender ‘under (=:silorigage, except for the lien of iaxes and assessments nct due, except for the Existing
Indebtedness referrir 10 below, and except as cihenvise provided in the {oliewing paragraph.

Right To Conlest. Cranior may withiold payment of any tax, assessment, of Claim in conneclion with a good
failn dispute over the cbFgztion 1o pay, so fong as Lender's interest in the Property is nos jeopardized. {f alien
arises or is filed as a resu-of nonpayment, Grantor shall within hifteen (15) days altes the lien arises of, il @
fien is filed, within fiteen (15) Zays ahier Grantor has notice of ihe filing, Secure the discharge of the lien, of if
requesied by Lender, deposit i Lender cash or a suflicient corporate surely bond o5 other secunty
sausiactery 10 Lender in 2n ameant siificient to discharge the lien plus an¥_ costs and siorneys’ lees or other
charges that could accrue as a reqult of & foreclosute of sale unaer ihe lien. In any contesl, Cranior shall
cefend itsell anc Lender and shal satisfy any adverse judgmen! beloré enicicement againsi the Propeny.
Gra.ntgzl _shall name Lencer as an (drijional cbligee uncer any surely bond {urnisned in the contest
proceedings.

Evidence of Paymenl. Granior shall upon Gaang furnish 10 Lender salisfaciory evidence of payment of the
laxes or assessments and shall authorize the apriupriate governmental official 1o deliver 1o Lender al any ime
a wniten siaternent of the taxes and assessment.; against the Propernty.

Motice of Conslruction. Grantor shail notily Lender 2. least fifteen (15) days belore any work is commenced,
any services are furnished, or any materials are suppiizd ‘o the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on account of the wirix services, or maierials, Grantor will upon fequast
of Lender furpish to Lender advance assurances satisiacir.v o Lender that Geamtor ¢an and will pay the cost
of such improvemenis.

E{ROPERT‘{ DAMAGE INSURANCE. The following provisions rolaiing 10 insuring the Property &re a pan of this
origage.

Maintenance of Insurance. Granior shall procure and mainiain puiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for he vl insurable wvelve covering all
improvemnents on the Real Property in an amount sufficient 1o avoid apphcaion of any coinsurance clause, and
with a sténdard mongagee clavse in favor of Lendér. Granlor shali also pracuse and maintain cornprehensive
general liability insurance in such coverage amounts as Lender may reques: with Lendes being named as
additional insureds in such liabifity insurance policies. _Additionally, Grantor siall mainiain such other
insurance, including bwi not limited to hazard, business ini2rrupiion and beile’ insurance as Lender may
require. Policies shall be viitten by such insurance companies and ia such i 25 may be reasonably
acceplable o Lender. Grantor shall deliver 10 Lender centiicates of coverage irom e2ch insurer conlaining a
stipulation that coverage will nol be cancelled or diminished without a minimum of ten Jupdays’ pricr wrilien
notice to Lender and niot containing any disclaimer of the insurer’s liability for {ailure (0 give cuth noiice. Each
insurance policy also shall include an encersement providing that coverage in favor of Laader will not be
impaired in any way by any act, omission or defaull of Grantor or any other person. Should the Real Propesty
at any time become located in an area designated by the Direcior of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obiain and maintain Federal Flood Insurance for the
full uripaid_principal balance of the foan, up 19 the maximum poficy limits set under the National Flood
}nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Granior shall prompily notily Lender of any loss or damage o the Property. Lender
may make proof of Joss if Granlor fails to do so within fiteen (15) days of the casually. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds (0 the reduction of the
Indebtedness, payment of any fien aflecting the Propeny, or the restoration and repair of the Property. I
Lender elects to apply the proceads 1o reslaration and repair, Granior shall repair or replace the damaged or
destroyed Imgrovements in a manner salisiactory lo Lender. Lender shall. upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cosl of repair or restoration i
Grantor is not in default hereynder, Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not commitied 1o the repay or restoration of the Propenty shall be used first to
pay any amount owing 10 Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any. shall be applied to the principal balance of the Indebledness. ! Lender holds any proceeds afier
payment in full of the Indebiedness, such proceeds shall be paid (o Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Propenty covered by this Morgage at any trustee’s sale or other saie held under the
provisions of this Morigage, or ai any {oreclosure safe of such Property.

Compliance with Exisling Incebledness. Outing the period in which any Existing Indebiedness described
below is in ellect, compliance with the insurance provisions contained in the instrument evidencing such
Existing lndeltedness snall constityie comphiance wilh {he Insurance dp!o:.'tsngns under this Mongags, lo the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this ldorigage for division oi
Prgcg?gds shall apply only to that ponicn of the proceads not payable 10 the holder ol the Existing
ndebtadness.

Grantor’s Reporl on Insurance. Upon request of Lender, however not more than once a year, Grantor shalt
furnish to Lender 2 report on each existing pelicy of insurance showing: (2) the name of the insurer; () the
risks insured; {c) the amount of the policy; (C) the property insurad, the then current replacement value of
such propeny. and the manner ol determining that value; and () the expiration daie of the palicy. Granior
shall, upon raques! of Lender, have an independent appraiser satisfaciory 1o Lender determine the cash value
replacement cost of the Propenty.

EXPENDITURES 8Y LENDER. If Grantor fails 1o compiy with any provision of this iasigage, including any -
obligation [0 maintain-cisting Indebiedness in good standing as required below, o if any action or pioceeaing is
commenced that wouvld r2werially affect Lencer's interesis in the Property, Lender on Grantaes behall may, dut
shall not be required 1o, (k2 any aclion that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at 1z r2ie provided for @1 the Note from the date incuired or p2ig by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (2) be payable on demand, (b} be added to the
balance of the Note and be 2 poitioned among and be payable with any insi2icent payments 10 become due
during either (i) the term of any upnlicable insurance gchc-; o (i) the remaining term of 1he Note, or {c) be
treaied as a balloon paymeni whicki ~i% be due and payable al the Note's maiyrity. This Morigage also will secuie
payment of these amounts. The righis pravided {or in this paragraph shall be in addilion to any other rights of any
remedies 1o which Lender may be entiiled an account of the delauli. Any such action by Leader snalf not be
construed as curing the default so as 1o bar Londer Irom any remedy thai it othenwise viould have had

;.:;ARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
origage.
Tibe. Grantor warranis thal: (a) Grantor hclds gaod and marketable title of record to the Propedy in fee
simple, iree and clear of all liens and encumbran :gs uther than (hose set fonh in the Real Propeny descriplion
or in ihe Existing Indebtedness seclion below or in i litle insurance policy, title repart, of final tile opaion
issued in favor of, and accepted by, Lender in connscucn with this Mongage, and  {b) Grantor has the full
right, power, and authority lo execute and deliver this lhoro2ge to Lender.

Defense of Tille. Subiect [0 the exception in the parageari wbove, Granior wasrants and will forever delend
the title 10 the Propeny against the fawlul claims of &l persns, In the event any action or proceeding s
commenced that guestions Granior's title or the interest of Loncer inder s Mortgage, Grantor shall defend
the action al Granler's expense. Granior may be ihe sominal padty in such procesdting, bul Lender shak be
entitfad (o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's ovn
choice, and Grantor will deliver, or cause 10 be delivered, io Lender such insirumanis as Lender may request
{rom time 10 time {0 permit such panicipation.

Compliance Vilh Laws. Grantor warcants that ihe Prepeny and Granior's use of the Propenty compiies with
all existing appliceble laws, ordinances, and reguiations ¢ governmental avihoidies.

EXISTING INDEBTEDNESS. The [ollowing provisions concerning existing inuedtecness (the "Exisling
Indebiedness™) are a pan of this Mornigage.

Exisling Lien. The lien ol this Mortgage securing the Indebledress may be secincary and infarior to an
exisling lien. Grantot expressly covenanls and agrees {0 pay, or see {0 the pav.rcst of, the Existing
Incebiedness and 1o prevent any default on such indebtedness, any default under the si:ments evidencing
such indebledness. of any defauit under any securily documents fof such indebiedness.

Detautl. If the payment of any installment of principal or any interest 6n the Exisling Indebiedness is not made
within the time required by the ncte evidencing such indebiedness, or should 2 defauli occur under the
insirument securing such indebtedness and not be cured dering any applicable grace peried therein, theq, al
the option of Lender, the Indebtedness secured by ihis hlorigage shall become immediately due and payable,
and inis Morigage shall be in defack.

No Modification. Granior shall aot enter into any agreement with the holder of any mongage, deed of trust, o
cthar securnity agreement which has priority over this !.longart;e b?r which that agreément 1S modilied, amended,
extenced, or renewed without the prior vritten consent of Lender. Grantor snall neither request nor accep!
any future advances under any such security agreement without the prior writien consent of Lender.

CONDZMNATION. The fcllowing provisions relating to condemnaiion of the Property ate a past of this Morigage.

Apglicalion of Net Proceeds. 1t all or any pan of the Property is condemned by eminent domain proceedings
¢or by any proceeding or purchase in lisu of condemnation, Lender may ai its eleclion sequire that ail or any
riion of the nel proceeds of the award be applied to the Indebledness or the repaks or restoration of the

ropetty. The net proceeds of the aware shall mean ihe award aker payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lander in conaection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily natify Lender in wiiling, and
Grantor sha'l prempily take such steps as may be necessary to delend the aciion and obtain the avard.
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Mongageg shall continye {c be elfective or shalf be feinsiated, as the case may be, folvatnstanding any
cancelfation of this Mongage or of any note or ofher instrumant Or agreement evidencing the Indebtedness and the
Praperty will continue (o secure he amount repaid or recovered 10 ihe same exient as if [hat amount never had
been originally Teceved by Lender, and Grantor shall be bound by any judgment, decree, orger, Settiemen; or
compronuse relating to the Incebiedness or o this Mongage.

DEFAULT. Each of the following, at ihe option of Lender, shall constitute an event of delault ("Even: of Delauylt™)
Under thig Morgage:

Oelault on Indebledness, Failure of Granigr t6 make any payment when due on the Indebtedness.

Default cn Other Payments. Fajiyre gf Grantor witisin the lime required by this Mongage 0 make any
payr};em for taxes or Insurance, or any other payment necessary 10 prevent fiting of or (o of ect discharge of
any lien,

o L R

™
e

R

jre
L

Compﬁanqe Default. Failure of Granior 1o Comply with any other 1erm, obligation, covenant of candition
conigined in this Mongage, the Note or in any ol the Related Documents,

Default in Favor of Third Parties.  Shoug Grantor dafaull ynger any loan, extension of credit, security
agreemer(, purchase or sales agreement, or any other égreement, in favdy of any other creditor or rson that
may masrdly affect any of Grantor's property or Granior's avility {0 repay the Note or Grantor's ability to
perdorm Grzliors obligations under his iorigage or any of the Relaleg Documents,

False Sta(en.senic-_. Any varcanyy, fepiesentation or staiemeny made or {urnished io Leader by or on behaiy of
Granior under.his_Mon age, e Nole or he Related Documents is false or misleading “in any material
‘8Spect, either nov o 71 | € Ume made or furnished,

Detective Collateralization. This Mogrqage Or any of the Relajed Documents ceasss fo be in full lorce ang
eftect (including failyra C.Gny collater documenis {0 create a valid and perfecied Secumy interes: or liea} at
any ume and {or any reason,

Death or Insolvency., The Qe of Granior or ihe dissolution or tetmination of Grantor’s existence as a going
Gusiness, the nsolvency of Gran'or, the appoinimeni ¢f a receiver for any pan of Grantor’s property,” any
assignment for the benefii of cred.tors. a0y iype of creditor WOrKou!. or the Commenzement of any proceeding
under any banksuptey or nsolvency fzwe by or aganst Grantior.

Foreclosure, Forfeiture, ele. Commer.coman of {ozeclosure or lorleiture proceedings, whether by judicial
proceedmg._se!f-heip. repossession or any Otfier method, By any craditor of Grantor ¢r by any governmental
ECency against any of the Property, However, ihig subsection shal n0i 2pply in the event of a good faith
dispute by Granior as 1o the validily or reasonableness of the claim which is ihe basis of the foreClosure of
forefeiture proceedin » Provided thal Granger gves Lender written notice of such claim and fuenishes reserves
Of a surety bond for the claim satisfactory 1o Lenday.

Breach of Other Agreement, Any breach by Granier Levier the terms of ANy other agreement between
Grantor and Lendar that Is no; remedieq within“any Grace veicd providad therein, including vithout limitation
f.ny agreement concerning any indebledness or other obligazon o Grantor 10 Lender, waether existing now or
ater,

Existing indebtedness, A default shall occyr under any Existing ficehiedness or undar any instrument on the
Property Securing any Existing Indebtedness, or commencement of ALY sUR or other action to foreciose any
existing lien on the Property.

Evenls Aflecting Guarantor, Any of the preceding events occurs with respeci o any Guarantor of any of the

Incebtedness or any Guaranto; dies or becomes Incompelent, or revokes or di sputes the validity of, of liabitity
vnder, any Guaraniy of the Indebtedness.

Adverse Change. A material adverse change ogcurs in Grantor’s financial onciior, oo Lender believes jhe
Prospect of payment or perfcrmance of the Indebtedness is mpaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Detault and ai any fime therealier,
Lender, arits oplion, m{aj:é'd egerfise any one or more of the folloviing rights ang remadies, in addition 10 any other
y law:

Accelerale Indebtedness, . Lender shall have the fight at &is option without notize 1o Grantor to declare the
enlire égdebzedness immediately due ang payzble, intluding any Prepayment penalty which Grantor would be
fequired 10 pay,

UCC Remedies. wan respect to all or any pan of the Personal Property, Lender shai have all the rights ang
rémedies of a secureq panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice ‘o Crantor, o take possession af the Property and
coffect the Renis, gnctudm? amounts past due and unpAd, and apply the net proceeds, over and ahos

" ndebledness. in furntherance of this ﬂ?h[. Lender ma’y equire any tenant or other
¥ser of the Prapeny to. make payments of rent or use fees directly 1o Lender. If the Renis are collected by
Lender, then Grantor wrevocahly designates !ender as Granzor's_a:tomey-m-fact 0 endorse instruments
receved in payment thereof in the name of Granitor and 10 negotate the same and _callect the proceeds.
Paymenis Dy ténanis or oiher users 10 Lender in response io Lender's demand shall satisfy the obligations for
which the payments are made, whether or ngp any proper grounds lor the demand existed. Lender may
©Xercise its rights undar this subpara 7aph either in Person, by agent, or through a receiver.

Morlgagee in Passession, Lender shail have the fight to be placed as mor!gagee in possession or to have a
recewer appointed io take Possession of 2 or any part of the Property, with the power (o protect and preserve

e EEEEE———
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the Property, 10 operate the Property precading loreclosure of sale, and 10 collect the Rents {rom the Propeny
anc apply the proceeds, over and zbove the cost of the receivership, against the Incebledness. The
mongagee in possession or receiver may serve vathout bond if permitted by law. Lender's righi to the
appotment of 2 recefver shall exist whether or no; the apparent value of the Propenty exceeds the
in gptedness by a substantial amounl. Employment by Lencder shal! not cisqualily a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial decrea loreclosing Granior's interest in all or any pan of
the Property.

Deficiency Judgmenl, 1§ permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebiedness due 10 Lender after application of all amounts received from the exarcise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other righis and remedies providad in this Morigage of the Note o
availabie at law or in equity.

Sale of the Oropedty. To the extent permisted by applicable law, Grantor hereby swaives any and all right 10
nave the mararty marshalled. In exercising iis rghts and remedies, Lender shall be kee to sell ali or any part
of the Property-together or separately, in one sale or by separale sales. Lender shall be entitled to bid ai any
public sale on au or any portion of the Propenty.

Notice of Sale. .Lender shall give Grantor reasonable noiice of ke time ar.gdplace_ ol any public sale of the
Persenal Propeity ¢. of tne time alter which ani,- private sale or other intended disposilion ol ne Personal
Property is 10 be made~Reasonable nolice shall mean notice given at leas: ten {10) days beloie the time of

the sale or disposition.

Waiver; Election of Remcdies. A waiver by any pany of a Dreach of @ provision of this Mangage shall not
constitute a wawver ol or preucive the {)ang"s rights othenvise o demand strict ccmfmance with that provision
or any other provision. Eleciion by Lender 10 pursue any remedy shall not exclude pursuil of any other
remedy, and an election 10 make expanditures or {ake action to parform an ovligation of Grantor under this
Morigage after failure of Granior to periorm shail not allect Lender's righl 10 declare a default and exescise is
remedies under this Mortgzage.

Altorneys’ Fees; Expenses. If Lender irsiitutes any suit or aclion to enforce any of the terms of this
Mortgage, Lencer shall be entilled to recuver-such sum as the court may adiucge reasonable as attorneys
fees at wial and on any appeal. Whether or 1ot 2=y count action is involved, al reasonable expenses incurred
by Lender that in tender's opiiion are necessaly al agg lime ior ihe proiection of its inesest or the
enforcement of its rights shall pecome a pan of he ndebtecness payable on demand and shall bear inierest

irom the date of expenditure uniil repaid at the (212 arovided for in the Note. Expenses covered Dy this
Paragraph include, without limitation, however sudjec’ ic any limits under applicable law, Lender’s atiomeys’
ees and Lender’s legal expenses whather or not Ihere is 1 lawsui, including aitorneys” fees for bankrupicy
proceedings (including efions 10 modily or vacale any Zulomalic stay of injuaciion). appezls and any
annc:faaieu post-jucgment collection services, the cast of serrching records, obiaining title repors (ncluding

foreclosure reports), surveyors' reporis, and appraisal fees, and Gtle insurance, 10 (ne extent permitied by
applicable law. Granror also will p2y any court costs, in addition [0 all other sums provided by iavw.

NOTICES TO GRANTOR ANO OTHER PARTIES. Any nolice under this elongage, iacluding without limitation any
notice of default and any noiice of sale i0 Granicr, shall be in writing, \r2y.be senl by telelacsimile (unless
othenvise required by la¥), and shall be effeciive when aciually delivered, o. when deposited with a nauonally
recognized overmight courier, or, if mailed, shaii be deemed efleciive when deposited in the United Siates mail fiest
class, certified or registereg mail, postage prepaid, direcied to the addresses shown near the beginning of this
Morigage. Any par_z‘y‘may change its adcdress for nolices under this Morigage by giving iarmal vritien nolice to the
other parties, Spacifying that the purpose of the nolice is {6 change the party's acdi2ss. All copies of notices of
foreclosure {rom the holder of any lien which has priority over this Morigage shall be seat 0 Lencer’s address, as
shown near the beginning of this Mortgage. For notice purposes, Granior agrees 1o keen tender informed at alf
times of Granzor's current address.

MISCELLANEQUS PROVISIONS. Tae lollowing miscellanaous piovisions are a part of this Mforgage:

Amendments. This Mortgzge, together with any Relaled Documenis, consiituies the entire undersianding and
agreement of the parties as 10 the matiers sel forth in this Mongage. No alieration ol or amendment to this
b orzgage shall be effective unless given in writing and signed by the party or pariies sought 1o be charged or
bound by the akeration or amendment.

Annual Reports. 1f the Property is used for purposes other than Grantor’s residence, Grantos shall fusnish to
Lender, upon request, a cerified stalement of nel Gperating income recerved from the Property durin
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operaiing income” shail
rgeag ali cash raceipts from the Property less all cash expenditures made in connection win he operalion ol
the Property.

Applicable Law. This Morlgage has bee= delivered lo Lender and accepled by Lender in the Stale of
llinois. Subject lo the provisions on atbitralion, this Morlgage shall be governed by and conslrued in
accordance with the laws of the Siale of lllinois.

Arbitration. Lender and Grantor agree that all disputes. claims and conlroversies belveen them, whether
individual, joint, or ¢lass in nalure, arising from this Mortgage or othenvise, including withoutl limitation
contract and tort dispules, shall be arbilrated pursuant lo the Rules of lhe American Arbilration

Assaciation, upon request of either party. No aci to take or dispose of any Collateral shall constitute a
waiver of this arbifration agreement of be prohibited Gy this arbitration agreement. This includes, without
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(= timitation, cbtaining injunciive relief or a temporary reslraining order; invoking a power of sale under any deed

7 of trust or morigage; obtaining a writ of attachment or imgos::uon of a receiver; of exergisiag any rights (elating
3 to personal propenty, including taking or dispesing of such property with or without judicial precess pursuant 10

f

i Articte 9 of the Uniform Commercial Code.  Any disputes, claims, or conizoversies concerning the lawlulness

& or reasonableness of any act, or exercise of any right, concerning any Coltaterzl, including any claim to

] rescind, reform, or othenwise modify any agreement relating to the Ceflateral, shall also be arbilrated, provided
f however that no asbitrator shall have the right or the power Lo enjoin or reslrain any act of any pasy.

Judgment upon any award rendered by anr arbitrator may be eniered in any court having juric fiction. Nothing
7 in this Maortgage shall preciude any pany lrom seeking equitable reliel from a court of competent jusisdiciion.
- The statute of limitations, estoppel, waivér, laches, and similar decurines which would othervise be applicable
in 2n action brought by a pany shall be applicable in any arbiration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencemeni of an action for these purpgses. The Fede:al
Arbitration Act shall 2pply 10 the constructicn, interpretation, and enforcemant of this arbiiration provision.

Caption Headings. Caption headings in this Morgage are for convenience putposes only and are nok 1o be
used 10 interoret of define the provisions of this Merigage.

Merger. Tier2 shall be no merger of the interest or esizie creaied by this Mongage with any other interest or
astaia in ;hLe Propenty ai any time held by or for the benelit of Lender in any capacity, without the witien
consent of Lenzen,

Severability. 1.2 toun of compeient jurisdiciion finds any provision of this Mortgage to be invalid or
uneniorceable as ¢ any person Or circumsiance, such finding shall not render that piovision invalid or
unenforceable as 1o v, “other persons or circumsiances. i feasible, any such offencing provisicn shall be
deemed to be modifiey 3o he within the limits of entorceability or vaiidity; however, if the offending provision
cannot be so modified, i £pzil be stricken and all other provisions of this Mortgage in all other respecis shall
remain valid and enforceanle.

Successors and Assigns. Sutiedl 1o the limitations siated in this Morigage on transfer of Grantor's interest,
1nis Morigage shall be binding Upor-and inure lo the benefit of the pariies, their successors and assigns. I
ownership of the Property becomes vested in a persen other than Granior, Lender, without notice to Grantor,
may deal with Gramu's successors with relerence o this Horigage and the Incebledness by way ol
ioab%are%nce or exiension withou! releazinc G-znlor from ihe obligations of this Morigage or liability under the
ndebiedness.

Time Is of the Essence. Time is of ihe esserce in the periormance of this tlorgage.

YWaiver of Homeslead Exemgtion. Grantor hereoy releases and waives all rights and benefits of the
homestead exemption laws of the State of Hiinois &3 v 2ll Indebtedness secured Dy this ldongage.

Waivers and Consenls. Lender shall not be deemey to bave waved any rights under this tiorgage {or under
the Relaled Documents) unless such waiver 1S in writing Zid Signed b f.gnder. No delay or omission on the
part of Lender in exercising any righi shalf operate as a warer of such right or any othes fight. A waiver by
any panty of a provision of this Morigage shail nct constitute a waiver of or prejudice the party’s right otherwise
to demand stnict compliance with thal provision o any othg: provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall constitule 2 waiver of any of Lender's r:%_?!s or any of
Grantor’s obligations as 1o any future transactions. Whenever concen’ oy Lendes is requited in tnis Mostgage,
the granting ol such consent oy Lender in any instance shalt not coismuie coniinuing consent (o subsequent
instances wnere such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO I1TS TERMS.

GRANTOR:

D=
/

y ¥
JORGEPEREZJ
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Sty 7O S )
}ss

COUNTY OF oo )

On this day before me, the undersigned Notary Public, personally appeared JORGE PEREZ, A BACHELOR, to me
known to be the individual described in and who execuied tha Morigage, and acknowledged that he or she sigred
the Morigage as his or her free and voluntary act and deed, iof the uses 7 d purposes therein merniioned.

Given u'hlde 3q§*4apd;5ndo cial geal thi /?;/7" day of ' ,/' AL 19 A
By }LJ/Q ,./-;A Residing at (A A 50
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