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211 pavments received hy Mortgagee uncder the
Agreement shall be applied {irst to fees and
charges pavable pursuant to the Agreemsnt, next (o
any amounts advanced by the Mortgagee under this Moutgage,
unpaid interest, he principal amounts outstvanding
! interest.

interest cne*eo“, the payment of all other sums with interest rhereon advanced in

accordance herewith to protect the security of this Morcgage, q‘d the periormance of

the covenancs and agreements of this Mortgage and in .he Acreemen rhe hovtcaco* does
erebdy mortgage, warvant, grant and convey te the Lc*"cagse the ing riped

:eai astate leccated in the County of__ COOH

To secure the pavment of the indebtedness incurred pursuaiit. to the Agreemeilt w
£ al in
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\?Togeeher thh a11 bu11d1ngs, 1mnrovements, flxtuves or annur“enances now or he*eaf»er
l‘erecteﬂ thereon or placed :hereln, 1nc1ud1nc all aouaracus equipment, fixtures ox

. _arclcles, hheeher in 'single units ox centrally controlled used to supply heat, gas,

Looalrs condltlonzng, water. lzghn power,. refrigeration, ventilation or other services, .
;.and any other chzng now or hereafte therein or :hereon, the Turnishing of which by
'lessors to lessees is custona*y or appropriate, including screens, window shaces.
+SLOLm. dcors and w;ndcws, floor coverlngs, screen doors, in-a- -door beds, awnings, *ate“'

ffiheaters {all of which are’ intended to be and are hersby declared to by a part of said
- real: estate whether phys‘cally attached thereto cr not); and also togethev with all -

'easementefand the rents, issues and profits of said premises which are hereby o;eéged _
~a351gned transferred and set over unto the lMortgagee, whether now due or hereafter to
i become due as orcvided herein; and all.of the foregoing, together with said real

c:cate (or leassholé estate lI this Mortgage is on a leasehold) are herein referred to
as che’”?*operty" The Mortgagee is hereby subrogated to the rights. of all mOYTgages, -
‘ellenholders and otbers. paid off by the proceeds of the Agreement hereby sncured

=_To have ard to hoxd the T*nperey. with sazd buildings, improvements, fixzures,

g.iappurtenances, anparatus ard. equipment, unto said Mortgagee forever for the uses‘
‘}hereln ‘set’ forth, free from a)l rights and benefits under the Homestead Exemption Laws.
“of- tne State of Illinois, whicli'said rights and benefits said Mortgagor doeq he*eny

'fgrelease and waive.

i -ThE MORTGAGOR covswanws

-u'ﬁ. (1; fo pay the 1ndebneaness and the interest ehe*eon as stated 1n said Pgreement

'“.for accordzng tO any agreement ‘extending th2 time of payment thereof; (2) To pay when

;fdue and hefore any penalty attaches thereto W taxes, special taxes, special
lassessments, water charges, and sewer service Churges agalnse the Dronert:y"lncl :ding
‘tﬁe' ,heretoFOTe due), and to furnish- ‘Mortgagee, vona reuuest, duplicate receipts

”’therefor, ‘and all such items’ extended against the ryog erty sha11 be’ conclusmcely

“f:deened valid for the purpose of this requirement; (3) o eeo the improvements . now or .

“-_;hereafter upon the Property insured against damage by tire hazards included. wz"hzn the'

L _ "extended coverage,"” and such other hazards as the Moitoagee may reguire to be
[glnSdred -against and to ‘provide public liability insurance angd such. othexr insurance as.
B : ﬂ'tgacee may eeauare, until said indebtedness 1s fully pale or in case o;,-
j_foreclesure, until expiration of the psricd of reeemptzoe for tire £011 1nsurable

. valu ”thereoe. in such companies ané in such form as shall be. SutlufBJ’QIV to the
;;Mortgagee. such -insurance polices shall remain with the Hortgagee during ‘said enrlods,
g”and contain the usual clause maklrg them payable to the Mortgagee; and inlcase of

' foreclosu*e sale payable'to the owner of the certificate of sale, owner ol any.
-def101ency, any receiver or redemptioner, or any grantee in a deed pursuant to

'ﬂf_foreclosure, and in case of .loss under such policies, the Mortgagee is authorized to

-adjust collect a=3 comoromzse, in its dlscretlon, all clalns the*eunder and to
1‘execuee and deliver on behalf of the Mo*tgago* all necessary proofs of loss, receipts,
_‘and vou#ﬁ rs, releases and acauzttances required to be signed by the. insurance
‘ comoanles, and the Mo*tgagor agrees to sign, upon demangd, all receipts, .- ouchers and
,ﬂre‘eases v'equ:u:eu of it to be signed by the Mortgagee for such purposes, and the
‘.Hortgagee is autho;lzed o aop‘g the proceeds of: any insurance claim to the.

. '.restoratlon of the Property or upon the indebtedness hereby secured in its dlscretlon;

"but monthlv payments shall contimue until said indebtedness is paid in full; (4)
~Immedxately after destruction or damage,commence and pvomntly comu'letn the rebuz’u*ng

'.for restoratzon of

o
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without
: any purpose cther than
ner used, (b} anv alteraticns, dexolition, removal cr
rovemenic, ‘apparatus, appurtenances, ures or equipment now or nhereafter
Ty, ‘i) any purchase con conditi sa’e, iease or agreement undar
reserveld i the vendor, of any appara:us. Iixtures or
bullidings or improvem

agreement

reagsonatle ¢

erection upcn Le .-o*er Ty;

cpinicn of the Mcrigagee affe i e hereunder, an

expenses and attcrney's Iees i or palid by che Mortgagee y

which it may be ! I 1 ¥ n his Mo*-cace. an
2

all cbligations under any i moY gace or arser encumbrane
Morrgage anc affecring the

icans which may e
i agreed th
igans the ameunt
increase the unpaid balance of
secured by the amount of such loan and sh
the terms of the Agreemsnct. In no event,
n amcunt equal to four times the srﬂﬂc*oal amount stated in

C. That in case of failure to perform any of the cowvenants herein,
on Mortgager's hehalf everything so covenanted; that sald Mortgagee
act it may deem necessary to protect the lien bereo that Mortgasor
demandé any moneys paid or disbursed by Mortcag
such monevs with intevest therecn
inci under the Agreement sh

secured by this Mor: with the same prior
be included in any jucdgement foraclosin i
proceeds of sale of the Property
chligatery upon the Mortgagee to ingui
in advancing monevys as above autherized,
construed as requiring the Mortgagee cto advance
any act he*eunder; and the Mortgagee shall

it may do or omit to do hereunder.

if
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D. That it is the lntent hereot o secure payment of the *ﬂaebteaness dLe unde* the
: Agreement whether the entire amount -shall have been advanced to the Morrgagor at the
'rdate‘nereot or a later date, or having been advanced, shall have been repaid in part’
and- furcher advances made at a later date under the cerms of this Hortgage and the

Agreement

E. That if all or any. part of the Droperty, oY any 1nte*est ‘therein, or if the

_ Mortgago' is a land trust, if all or any.part of the beneficial interest in said trust
is sold transferred or assigned by the beneficiaries without the prior consent of the
Mortgagee. ‘exclu d:ng (a}- the creation of a iien or encumbrance subcrdinate to this

G Hortgage, (b) rhe creation of a purchase money security interest for-i ousehold

'anollances,‘.t‘ a transeer by dev:se, descent, or by cbligation of law upon the death ’
.. of a joint ten?lr or (&) the grant of any leasehold interest of tnree ¥ears or - less N
- not-containing. as option’to purchase, Mortgagee, may, at Mortgagee' s option, declare

without notice ali 'F ~he sums secured by this Mortgage zo be 1mmedlately due and

713;1'payab1e.

i Subject to the terms of crlc waragraoh in the evert the ownership of the. Property or
ary part thereof Decomes vented in a perscn other than the Mortgagor, the: Moertgagee

‘ may, without notice to the Mortcdgor, deal with such successcrs in interest with .

' <reference to this Mortgage and the indebtedness hereby secured in the same manner as
ijth the Mortgagor, 'and may forbear =o sue or may extend time for payment of the
‘ndebtedness..SECL*ed hereby, without fischarging or in any way affecting the

llab11 y of the Mortgagor hereunder or urin the indebtedness hereby secured

o That time is of the essence hereof, and i default be made in performance of any
-].covenant contained herein or in the Agreement, Oy in making any payment under the
Agreewent or any extension or renewal thereof, oy if nroceedlngs be instituted to

'éﬂenforce any other lien or charge upon any ‘of . the ¥Yrogerty, or.upon the £iling of a

'rproceeczng in bankruptcy by or against the Mortgagor, or |if the Mo*tcagor shall make
. an” aSSLQnment £0r the benerlt of his creditors or if his property by placed urdev '
‘“control or in CLstody of any court, or if the Mortgagor abeadons any of the Proper y

- or ln the event of the transfer of, or agreement to vransfer,/ any right, title or

. 1nteres. in' the Property or any portion thereof not otherw1se pesmitted he*eunde_, of

Cif” ‘the Mertgagor fails to complete within a reasonable time, any brilding or- buzlczngsf‘,
o ng er ‘at any time in process of erection upon the Property, or upon/the. filing of 'a.
'.sdlt?to condemn all or a part of the Property, then and in any of “said events. the
Mo*tgagee is hereby authorized and empowered, at its option, and withoat J-fectlng the
- lien) hereby created ‘or the prlorltv of said lien or any right of the Mortaagee

' "';hereunder, to declare, without notice all sums secured herety immediately due and

o payap‘e, whether such defauit be remedied by the Mortgsagor, and apply toward the
-ﬂpaym t:oi the Mortgage indebtedness any indebtedness of the Mortgagee to the

, Movtgagor and the Mortgagee may also immediately crocned to foreclose thlS hortgage,
‘andéin any foreclosure a.sale may by made of the. Property enmasse wi hout offerzng the

:-.several parts separate Y. That in the event, that the ownership of the Property, or

,fany ‘part thereof, becomes vested in a person cther ‘than the Mortgagor and any part of
f;the isums secured hereby remain unpaid, and in. the furcher event that the Mortgagee'
- 'does not elect to declare such sums immediately due and payable the Mcrtgagor shall
T.pay a reasonanle fee to the Mortgagee to cover the cost of amending the records of the

E Mortgagee to show the cnange oF ownership.
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That upon the commencement of any Ioreclosure avoceedincs fereunder,

iwhich the suit is filed may, at any time her peiore or aiter sale, and
potice ¢ the Morrgagoy., Or any Daviy c1a~ ng under him, a"d without regarg
-so’veﬂc" of the Mortgagor or the then value of the Properiy, or whether rhe same sha
£hen be occna*ec bv the owner of the equity ¢of redemption as a hcmestead, appoint a
o manage and rent and to ccllect rents, issues and profits of
A

the pendency of such Icoreclosure he stactutery period of

rents, issues and profits, when may be appllied befcre
towards ¢ z ness, COsis, taxas,
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pofarment or entry in pessession of a receliver but he ﬁav e‘ect
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ftran‘ferred to the MOTtgaaee, whether new dup or he*eaFter to become mue, urde* or by.
: v1*tue -of any lease or agreément for the use or occupancy of the Droserty, or any oa*tf

"ot
.and’- then on the principal of the indebtediess hereby secured, before or after any
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thareof,,whesher said lease. or ag*eemenc is written or verbal, and it-is the 1nzent=on-
hereof ‘(a) to pledge said. rents, issues and oxozlts on: a parity with the Property and’
econdarlly .and such- oTecge shall not be deemed mergeC in. anV‘Foreclosufe '

"rjudgmeﬁt, and (b) te establish an absolute transfer and ass:gpmert to the’ Mortgagee of
Zall such 1eases and agreements and &ll the avails thereunder, together with- the V1ghs

in’ case ;oL default, either befor re or after foreclosure sale, to enter upon and take

L possesslon of, wanage, maintain and operate the Property, or any part thereof, mahe
f.leasas for terms. deemed advantageous to it, terminate or modify ex;ssznq or future
ar;leases, collecc 3aid, avails, rents, issues and profits, regardless of when earned, and
r”suse such measuxes whetner legal or ecuz*able as it may deem proper to enforce
ﬂcollectlon ‘theredf, employ renting. agents or other smployees, alter or repair the

Property, buy furr: s*‘ngs and equipment therefor. when it deems recessary purchase,
adequate fire ‘and extenced coverage and other forms of insurance as may be aeemed

--fadv1sable, and in generai exercise all powers ordin rarily 1ncxdeat to absolute
7ownersh1p,_adVance or borrow _money necessary for any purpose herein stated to secure

which a lien is hereby creater the Property and on the income therer*om which lien

Ldis prlor to the lien of any other-indebtedness hereby secured, and out of sbe income,
;'*etaln reasonable comuensaslon for itself, pay insurance premiums, taxes and
-aSsessments, angd all expenses of eveiy xind including attorney' s fees incurred in the

'4exevclse cfssne DOWETS herein given, 204 from time to time apply any balance of *ncome

1n 1t= sole discretion, needed for the.aforesaid ourooses first on the 1nteresc

‘3udgment of fovec1osu1e, and on the deficiencv in the proceeds of sale, if any,

'whethe* there be a judgment in perscnam therefor oz not. Khenever all of the’

zncebtedness secured hereby is paid, and the Mortgaiee, in its sole discretieon, _xee;s

~that- chﬂre is no substantial uncorrected default ip nerformance of the Mortgager's

agreemencs herein, the Morngagee, on sauxssactorv evidinez thereof, shall Iellndhlsh

‘*poss3591o1 and pay to Mortgagor any surplus income in 1ts hands. The possessicn’ of

Moruaagee may- continue until all indebtedness secured hexcby.is paid in full ox until

:the dellvery of a deed pursuant to a judgment fereclosing the lizn hereof, but if no
 deed be issued,
“-be issued. Fortcagee shall, however, have the discretionary power i any time to.

;‘Lrefuse to take or to abandon possession of the Property without afieciing the lien

_hereof. Morcgagee shall have all powers, if any, which it might have had without this

ioaragraoh No suit shall be sustainable against Mortgagee based upon accs or

then until the expiration of the statutory pericd during which it may

omissions relating to the subject matter of this paragraph unless commenced within

Sixty.days afrer Morzgagee's possession ceases.

J. Tna: each right, power and v-ema»dy conferxed by chws Mortgage or the Agreement upon
the Morcgagee is cumulative of every other right or vemedy of the Mortgagee, whether

herein or by law conferred, and may be enforced concurrently therewith, that no waiver

by the Mortgagee of performance of any covenant contained herein or in the Agreement

shal} thereafter in any manner affect the right of Mortgagee to require or enforce

‘performance of the same or any other of said covenants; that wherever the context

hereof requixes, the masculiné gender, as used herein, shall inciude the feminine and
the neuter, and singular number, as used herein, shall

l

R 409 afvi'..g -.,:.Q,:.‘-_-‘!,':,S,e'
h -

--\--‘J—
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STATE OF ILLIJ».OIS R :'-."IgP’I&f}{". N!':A
| . *  SANDIM. TALERICO .
¥NC°UNTY OF CLV# - .nhKﬂhRYPUBUQSHHEOrHUNOEl
: o o MY COMMISSION EXPIRES 12/28/00 ® «

l.l.'.‘.l.'l..l'..‘

: tne underszgned a NoLary Publlc 1n and for sald County, “in the state aforesa*d do
fkher-by certlfy thac ‘EDWARD SMITHY .- SR, ‘& REODA SMITHY. HIS WIFE, I} JOINT THLBEQ&
‘.personully known 50 me to be the’ same Derson oX pPersons whose name or names is. or are

. subsq ibed to ”he :oreg01ng mortgage, appea*ed before me this day in person and

“facknowledged toat_ THEY 51gned sealed and delivered the said. mo*tgage as; Iﬁ::g free
. and.; voluntary acty for the uses and ourposes thereln set forth, 1nc1udlng the release
w_and waxver of alk r;ahts under ang homes_eagd, exemnt*on and valuatzon laws.

 ¢; GIVENSunder my nead and Netarial Seal this, 218T day of _APRIL ;__,1925'

/‘{{fa’//ﬂf Z/Ma
/

Notary Public

P st INSTRUMENT mpman a‘. \,I'r:z:eus BANK-1TLINOIS, N.A.

e : 3322 SOUTH OAK DRR¥. AVENUE
S ' BERWYN, ILLINOIS €002
T ' JAMES L. MUCHOW




