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NOTICE: THIS 1LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument” s i given on Rpril 17, 1998

The mortgagor is

MELVIN L SIMMONS, UNMARRIED SROFESSIONAL NATIONAL
TiT1.E NETWORK, ING.

{"Borrower”).
This Security Instrument is given o CHASE MANHATTAN MORTGRCGE CORFOHATIO
which is organized and existing
under the laws of the State of Kew Jerseyand whose address is
343 THORNALL ST EDISON NJ 08837 {"Lender™).
Borrower owes Lender the principal sum of
One Hundred Sixry-Five Thousand, Two Hundred Forcy and 00/iCP Dollars
(US. § i65,220.00 ). This debt is evideaced by Borrower’s note dated the same 4darc-as (his Security
instrument (*Note™), which provides for monthly pavments, with the full debt, if not paid catlier, due and pasebie on
May, 2028 . This Security Insirument secures to Lender: (2} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noic; (0) the payment of 2if other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrameni: and (c) the performance of Borrower's
covenants ang agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and convey 10 Lender the following described propeny located in
CooX Coumy. irois:

This instrument was prepared by:
CHASE MANKATTAN MORTGAGE CORPORATION
$25 NORTH CQURT SUITE 230

PALATINE IL 600867
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which has the address of
1814 MAIN ST UNIT D, EVANSTON, IL &0202 {"Prapenty Addness™);

TOGETHER W!TH all the improvements now or hereafter erected on the property, and ali casements, appunenances, and
(ixtures now or hereafter- = rart of the property. All replacesnents and additions shalt 2lso be covered by this Security lastrument.
All of the foregoing is referrcd-io in this Scturity Instrument as the “Propeny”.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constirie a uniform security instrument covering real property.

UNIFORM COVENANTS. Bamowser and Lender covenant and agree as follows:

1. Pavment of Principal and Intzcest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and inlerest on the debt evidenced 0y 1ic Note and any prepayment and laie charges due under the Note.

2. Fuads lor Taxes and Insurance. Sulbjeot to 2pplicable 1w or to a writien waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due endey-<p< Note, until the Notz is paid in full, 2 sum ("Funds®) for: {2) yearly taxes
and assessmemts which may altain priority over this Seceriny Insirument as a lien on the Properiy; (b) yearly leaschold pavinents
or ground rents on the Praperty, if any; (¢) vearly hazard or propenty insurance prentiums; (d) vearly flood insurance premiuris,
if any: (¢) yearly mongage insurance premiums, if any; and (D) any sums payable by Berrowes 1o Lender, in accordance with the
provisions of Parzgraph 8, in licu of the payment of mongage insu ane premisms. These iters are catled "Escrow liems.™ Lencer
may, al any time, collect and hoid Funds in 2n amount not to excecd e maximum amouns a lender for a federatly related monigaze
loan may requite for Borrower's escrow account under the federal Reat Tstiae Seulernent Procedures Act of 1974 as amended irom
time 10time, 12 U.S.C. §2601 &7 seq. ("RESPA”"). unless another faw thit 2prilies to the Funds sets a fesser amount. I so, Lender
may, at any time, collect and hold Furds in an amount ot 10 exceed the fecs<i amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of futire Eicrow ftems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposiis are insured by o fderal agency, instrumentality, or entity
(including Lender, if Lender is such an insthution) or in any Federal Home Loan Bank.” Londer shall apply the Funds 10 pay the
Escrow ftems. Lender may not charge Borrower for holding and appiving the Funds, anavally analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Botrower interest on the Funds and applicabie law permiis Lender to make such
acharge. However, Lender may require Borrower 10 pay 2 one-time charge for an independent real ustate tax reporting service
used by Lender in connection with this foan, unfess applicable law provides otherwise. Unless an agicerweet is made or applicabie
Taw requires intetest to de paid, Lender shall not be required to pay Borrower any interest of carings unbie Funds. Borrower
and Lender may agree in writing, however, that interest shall be p2id on the Funds. Lender shall give to Borcower, without charge,
an annuzl accounting of the Funds, showing credits and debils to the Funds and the purpose for which each demivto the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securiy Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. {f the 2mount of the Funds held by Lender at aay time
is not sufficient to pay the Escrow licms when due, Lender may so noiify Borrower in writing, and, in such case Borrower shall
pay io Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender's sole discretion.

Upon pavment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or szle of the
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ihe sums secured by this
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first. (o any prepayment chasges due under the Note; second, 10 amounts payable under Paragraph 2; third,
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PARCEL 1: LOT 2 (EXCEPT THAT PART LYING NCRTH OF A LINE EXTENDING
FROM A POINT ON THE WEST LINE OF SAID LOT 4, 97.57 FEET SOUTE OF THE
NORTHWEST CORNER THEREOF, TO A POINT ON THE EAST LIME OF SAID
LOT, 99.60 FEET SOUTH OF THE NORTHEAST CORNER THEREOF, ALSO
EXCEPTING THE SOUTH 20.67 FEET OF SAID LOT 4, MEASURED ON THEEAST
AND WEST LINES THEREOF) IN BLOCK 3 IN PITNER AND SONS SECOND
ADDITION TO SOUTH EVANSTON, IN SECTION 24, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2 THE SOUTH 20.67 FEET MEASURED ON TEE EST AND WEST LINE,
(EXCLPY THE EAST 34.50 FEET THEREOF, MEASURED ON THE SOUTH LINE)
OF LOT $75BLOCK 5 IN PITNER AND SONS SECOND ADDITION TO SOUTH

EVANSTON, IN/SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MEXIDLAN, IN COOX COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS AS4ET FORM INTHE DECLARATION OF EASEMENTS,
PARTY WALLS AND RESTRIC/iON COVENANTS MADE BY CHICAGO TITLE
AND TRUST COMPANY, A CORPCRATION OF ILLINOIS, 4S TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 4,959 AND KNOWN AS TRUST NO. 41094
DATED AND RECORDED SULY 6, 1959 A5 DOCUMENT NO 17588514 AND AS
CREATED BY THE DEED FROM CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF [LLINOIS AS TRUSTEE UNDE? TRUST AGREEMENT DATED
LAY 4, 1959 AND KNOWN AS TRUST NO. 41094 TO HAROLD KENNETH SHAW
AND RUTH E. SHAW, HIS WIFE DATED APRIL 18, 1960 AND RECORDED APRIL
22, 1960 AS DOCUMENT 178335369: (A) FOR THE BENEFITOF PARCEL |
AFORESAID FOR INGRESS AND EGRESS OVER, UNDER, ACRO35 ~MD ALONG
THE FAST 3 FEET (MEASURED AT RIGHT ANGELS TO THE EAT LINE) OF SAID
LOT 4 (EXCEPT THE SOUTH 25.67 FEET THEREOF, MEASURED ON THE EAT
LINE AND THE WEST LINE) (EXCEPT THAT PART THEREOF FALLING IN
PARCEL 1 ARORESAID) IN BLOCK 5 IN PITNER AND SONS SECOND 4DDITION
TO SOUTH EVANSTON AFORESAID; (B) FOR THE BENEFIT OF PARCEL 1
AFORESAID FOR INGRESS AND EGRESS OVER, UNDER, ACROSS AND ALONG
THE WEST 3 FEET (MEASURED AT RIGHT ANGELS TO THE WEST LINE) OF
SAID LOT 4 (EXCEPT THE SOUTH 23.67 FEET THEREOF, MEASURED ON THE
FAST LENE AND THE WEST LINE) (EXCEPT THAT PART THEREOF FALLING IN
PARCEL | AFORESAID) IN BLOCK 5 IN PITNER AND SONS SECOND 4DDITION
TO SOUTH EVANSTON, AFORESAID, IN COOK COUNTY, ILLINOIS.

PIN# 10-24-401-0346-0C000
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5 to interest due, fourth, (o principal due; and last, 1o any late charges due under the Note.
; 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
*7 which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay these
+* obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
.7 person owed payment. Borrower shall promptly furnish to Lender all notices of amounts io be paid under this paragraph. If
% Borrower makes these payments directly, Borrower shall promptly fumish to Lender reccipts evidencing the payments.
i3 Borrower shall promptly discharge any iien which has priority over this Security instrument unless Borrower: (a) agrees
. in writing 1o the paymient of the obligation secured by the ficn in a manaer acceptable to Lender: (b) contests in good faith the lien,
= by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
* of the Hen; or {¢) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Propenty is subject to a lien which may auain priority over this Security
Instrument, Lender may give Borrower a notice idemsifving the fien. Borrower shall satisfy the lien or take one or more of the
actions sel forih above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods
or Nooding, for which Iender requires insurance.  This insurance shail be maintained in the amounts and for the periods that
Lender requires. The irsurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonabhy’ withheld.  1f Borrewer fails to maintain coverage described above, Lender may. at Lender’s option,
obtain coverage o protect Fender’s rights in the Propenty in accordance with Paragraph 7.

All insurance policies an? renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.  Lender
shall have the right to hold the pelicie: and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewat notices. Lz2the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not madz promptly by Borrower.

Unless Lender and Borrower otherisi agree in writing, insurance proceeds shall be applizd to restoration or repair of the
Praperty damaged, if the restoration or repair is rconomically feasible and Lender's security is not lessened.  If the restoration or
fepair is not economically feasible or Lender's ecurity would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ndt sien due, with any excess paid to Borrawer. If Borrower abandoas the
Property, or does not answer within 30 days a notice (ro'a Lender that ihe insurance casrier has offered to sentic a claim, then
Lender may collect the insurance proceeds. Lendar may us( (e proceeds 1o repair or restose the Propenty or to pay sums secured
by this Secusity Instrument. whether or not then due.  The 30-3ay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,any 2pplication of proceeds io principal shalf not extend or
posipone the due date of the monthly payments referred to in Paragrzphs 1 and 2 or change the amount ¢f the payments. 1§ under
Paragraph 22 the Propeniy is acquired by Lender. Borrower’s right 1oz insurance policies and proceeds resulting from damage
1o the Propesty prior 1o the acquisition shall pass to Lender 1o the extent oi thé fams sceured by this Secerity Instrument immiediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperrs; Sorrower's Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Propenty as Borrower's principal residence within sixiy days after the execution of
this Security instrument and shall contine 10 occupy the Praperty as Borrower™s prinicizal residence fos at feast one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which conseat siall w2 Uz’ unreasonably withheld, or unless
extenuating cizcumslances exist which are beyond Borrower's control. Borrower shall not dés roy, damage or impair the Propenty.
allow the Propeny to deteriorate, oF commil wasie on the Propenty. Borower shall be in dofualt if any fosfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result iposfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument of Lender's scourity inerest. /gomower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismicser with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower™s interest in the Property or other inaerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if horower. during the
joan application process, gave materially false or inaccurate information or statements to Lender (o failed 1 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument s on 2 leaschold, Borrower
shall comply with alf the provisions of the leasc. [f Borzower acquizes fee title to the Propeny, the leasehiold and the fec title shatl
not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenanis and agreements contaified
in this Security Instrument, of there is 2 legal proceeding that may significantly affect Lender's sights in the Property (such as 2
proceeding in bankrupicy. probate, for condemnation or forfeitere or 1o enforce laws of regulations). then Lender may do and pay
for whatever is necessary to protect the valte of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priosity over this Sccurity Instrument, 2ppearing in court, paving rexsonable atlornevs”
fees and emtering on the Propenty 10 make repairs. Although Lender may take action under this Paragraph 7, Lender docs not have
1o do s0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debr of Borrower sccured by this
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Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, ihese ainotnts shall bear interest from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required monigage insurance as a conditien of making the loan secured by this Security
tnstrument, Borrower shali pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins required to
obtain coverage substantially equivalent to the mortg=ge insurance previously in effcct. at 2 cost substantially equivalent 10 ihe cost
to Borrower of the mortgage insurance previously in effect, from an alternate monigage insurer approved by Lender. if substantially
equivalent mortgage insuzance coverage s not availzble, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the vearly morigage insurance premium being paid by Boerrower when the insurasice coverage lapsed or ceased o be in effect.
Lender will accept, use and retain these pavinents as a loss reserve in lieu of mongage insurance. Loss reserve pavments may no
longer be required, at the option of Lender, if merigage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage insurance eads in
accordance with any written agreement between Borrower and Lend=r or appliczble law.

9. Inspectien. Lender or its agent may make reasonable entries upon and inspections of the Propernty.  Lender shall give
Borrower notice a: Li=«ime of or prior to an inspection specifyving reasonzble cause for the inspection.

10. Condemrniation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other t.kiumof any par: of the Propenty, or for convevance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of 2 total vakirs of the Property. the proceeds shail be applied to the sums secured by this Security Instrument,
whether or rot then due, with any evcess paid 1o Borrower. In the event of a partial taking of the propenty in which the fair market
value of the Propenty immediately befure the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking /un'ess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amouni e{ the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided oy {b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event-<f =-panial wking of the Propenty in which the fair market value of the Propernty
immediately before the taking is less than the amounsof the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable Yav otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, or if, afi’r nolice by Lender to Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fails to respona 15 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 19 tesioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in writing, any arpiication of proceeds to principal shall rot extend or
postpone the due daic of the monthly payments referred 10 in Paragraphs 1 25 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. xieasien of the time for payment or medificabion
of amortization of the sums secured by this Security Instrument granted by Lender 19 any successor in interest of Borrower shall
not operaie o release the liability of the original Borrower or Borrower's successors itapterest. Lender shall not be required to
commence procecdings against 2ny successor in interest or refuse 0 exiend lime for payinerit or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Berrower or Borrower's successors
in interest. Any forbearance by Lender in excreising 2ny right or remedy shall not be a waivee bt or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis 2ad agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subjeci to the raovisions of Paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrewe."s interest in the
Property under the terms of this Security Instrument: (b) is not personally ebligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and apy other Borrower may agreed to extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximuim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (3) any such loan charge shall be reduced by the amount nccessary to reduce the chacge to the
permitted limit; and (b) any sums already collected from Borrower which cxcecded penmitted Hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.

L4. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s

ILLINOIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT
C-1203 Page 2 of 7 (Rev. 390
Dteplczs iy, 79N







UNOFFICIAL COPY¥&3é3 ..

address stated herein or 2nv other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrement or the Note
conflicts with applicable faw, such condlict shall not affect other provisions of this Secusity Instrument of the Note which can be
given effect without the conflicting provision. To this 2nd the provisions of this Sevurity Instrument and the Noie are declared to
be severable.

16. Borrower's Copy. Borrower shatl be given onc conformed copy of the Noic and of this Secunity Instrumens.

17. Transfer of the Property or a Beneficial Intersst in Borvower. If 21l or any part of the Propenty or any inferesi in
it is sold or transferred (o if a beneficial interest in Borrower is sold or transferted and Borrower is rot 3 natusal pecson) without
Lender’s prior wrilten consent, Lender may, at its option, requise immediate payment in full of all sums sccured by this Security
Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 3 period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrewer mest pay ail sums secured by this
Security Instrument: if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Securcy fasirument without further aetice of demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower tneets centain conditions, Borrower shall have the right to have
enforeement of this Security tnszorment discontinued 2t any time prios to the castier of: (2} 5 days (or such other period as appiicable
law may specify for reinstatement) ocfore sale of the Property purstant (o any power of sale contzined in this Security Instrument:
or (b) entry of 3 judgmen enforcing 1% Security Instrument. Those conditions are that Borrower: (3) pays Lender all surs which
then would be due under this Security Pasirument and the Note as if no acceleration had occerred; (b) cures any default of any other
covenants or agreements; {c) pavs all exuenses incurred in enforcing this Security Instrument, including, but rot limited to,
reasonable attomeys’ fees: and (d) takes suck action 2s Lender may seasomably require (o assure that the Jien of this Security
Instrument, Lender's rights in the Property and sortawer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Boriowsr, this Security Insirument and the obligations secured hereby shall remain
fully effective as if no aceeleraiion had occurred.  Huwevee, this sight to reinstate shall no: apply in the case of acceleration under
Paragraph 17. .

19. Sale of Note; Change of Loan Servicer. Tie Nnte or a pantial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notic( to Lorrower. A sale may resuli in a change in the eatity (known
as the “Loan Servicer®) that collects monthly pavments due under 7i¢ Note and this Security Instrument. There also may be ons
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 4f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Paragraph 14 aboicwnd applicable law.  The notice will state the name and
address of the new Loan Servicer and the address io which payments shov'a be made. The notice will also coniain any other
informarton reguired by applicable law.

20. tazardous Substances. Borrower shall not cause er permit the preency, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.” Borzower shall not do, nor affow anyene lse to do, anything afiecting the Property
that is in violation of any Enviropmental Law. The preceding two sentences shall nol upply to the presence, use, or storage on
the Property of small quantities of Hazardous Sbstances that are gencrally recognized to b2 sypropriate to normal residential uses
and 1o maintenance of the Property. -

Borrower shall promptly give Lender writien notice of any investigation, claim, demaia, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Propery and any Hazardous Subraan? of Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or iegutziony authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Bormmower/shail promptly take 2il
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardon subsiances by
Environmental Law 2nd the fellowing substances: gasoline, kerosene, other flammabie or 1oxic petrolevm products, toxic pesticides
and herbicides, volatile snlvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in this
paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located thai relate to
health. safety er environmental protection.

21.'V.A. Guaranteed Loan Covenant. If the indebledness secured hereby be guaranieed or insured under Title 38. United
States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duiies and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistens with said Title or Reguiations, including, but not timited to, the provision for pavment of
any sum in conneciion with prepayment of the seeured indebtedness and the provision that the Lender may acceleraie payment of
the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the exient necessary

to conform such instruments to said Title or Regulations.
a) Late Charge: At Lender’s option, Borrower will pay a “laie charge™ not exceeding four per centum (4 %) of the
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overdue monthly installment, which includes principal, interest, taxes, and issurance, when paid more than fifteen {15) days afier

13 the due date thereof 10 cover the exira expense involved in handling delinguent pavinents, but such “late charge™ shali not be payable

=7 out of the proceeds of any sale made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge

the entire indebiedness and all proper costs and expenses secured hereby.
b} Guaranty: Should the Department of Veterans Afizirs jai! or rejuse to issue its guaranty in fult amount within 60

4 days from the date that this loan would normally become eligible jor such guarenty commitied upon by the Department of Veierans
i Affairs under the provisizas of Title 38 of the U.S. Code ~Veterans Benefits,” the Morngagee may declare the indebtedness hereby

secured at once duc and pavable and may foreclose immediately or may exercise any other rights hereunder or take any other proper
actiont as by law provided.

c) Transfer of the Property: 1f all or any part of the Property or any interest ia it is sold or transferred, this loan may
be declared immediatelr due and payable upon transfer ("assumption”} of the propeniy securing such loan to any transferee
{*Assumer”), unless the ceceptability of the assumption and transfer of this Joan is established by the Department of Veterans Affairs
or its authorized agent pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code. An authorized transier ("assumption”)
of the property shall also be subject to the following:

{i} Assumption Funding Fee: A fee equal to onc-half of 1 percent (.50%) of the unpaid principai balance of this
foan as of the date oitrasfer of the propeniy shall be pavable at the time of 1ransfer to the mortgagee or its authorized 2gent, a3
trustee far the Depanm:ni of Veterans Affairs. If the assuiner fails to pay this fee at the time of transfer, the fee shall constiute
an additional debt 10 that already secured by this instrement, shall bear imserest at the rate herein provided. and, at the optior of
the morizagee of the indebiadress hereby secured or any transferee thereof, shall be immediately dee and pavable. This fee is
awromatically waived if the asstmior is exempt under the provisions of 38 U.5.C. 3729 (c).

(i} Assumption Procrssing Charge:  Upon application for approval o allow assumption and transfer of this loan,
a processing fee may be charged by (e nongagee or its authorized agent for deiermining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when 25 approved transfer is compieted. The amount of this charge shali not
exceed the lesser of the maximum ¢establishcd Uy the Depantment of Veterans Afizirs for a lozn 1o which Section 3714 of Chapter
37, Title 38, United States Code applies or any n:aximum prescribed by appiicable State faw.

(i) Assumption lzdemnity Liabisity: 17 this obligation is assumed, then the assumer hereby agrees fo assume all
of the oblizations of the veieran under the terms of the instruments creating and securing the loan. including the obligation of the
veleran to indemnify the Depariment of Veterans Affaits 57 e extent of any claim payment arising from the guaranty of insurnce
of the indebiedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lendei fusher covenant and agree as follows:

22, Acceleration: Remedies, Lender shall give notice to oriower prior to acceleration foliowing Borrower's hreach
of any covenant or agreement in this Security Instrument (but not peioz in acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a} the default; (b) thicustion required to cure the defaul: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which ¢%¢ default must be cured; and (d) that failure to
cure the default on or belore the date specified in the notice may result in acciterution of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The copiie shall further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeiing the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. IT the default is not cured ‘o or hefore the date specified in the
notice, Lender a2 its option may require immediate payment in full of all sums secured Ty tais Security Instrument withow!
further demand and may foreclose this Secority Instrument by judicial proceeding. §.ender shall be emitled 1o collect all
expenses incurred in pursuing the remedics provided in this Paragraph 22, including, but not limited to, reasonable
antorneys’ fees amd costs of title evidence,

23. Release. Upon pavment of 2ll sums secured 5y this Securits Insirument. Lender shall release nais Security Instrument
without charge to Bo,rower. Borrower shall pay any recordation costs.

24, Waiver of Homestead. Borrower waives ai) right of homestead exemption in the Propeny.

25, Riders to this Security Instrument. 1{ one or more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secuzity Instrument.

The following riders are attached:
NO RIDERE ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees jo the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
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MELVIN L SIMMONS

[opcy Bebrw T b Lime For Achnaebdpimment]

STATE OF ILLINOIS, COOX
352

I, the Undersigned, a Notary Public in and for said county and state. <o hereby certify that
MELVIN L SIMMONS, UNMARRIEZ!

personally known 10 me 1o be the same person(s) whose natnels) is(are) subscribed 1o the foregoing insituaent, appeared defore
me this &3y in persen, and acknowledged that he/she/they signed and delivered the suid instnunent as his. per, their {ree and

voluntary ack, for the uscs and purposes therein set forth.
Given under my hand and official seal, this V( - day of @lﬂu.// {99%
vy

My Commission expires: - ‘(’M’{m W{L@\’L\;}{}E}%}\_

Nt PANL
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