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THIS MORTG: \(;L {“Security Insm.m"qt Y5 :.mn on
The Mongagoris  JESUS M. VAZQUEZ JR.. 2 DaCHELQR

{"Borrower”). This Secunity Instrument is ﬂivcn 10
W STAMERTCA MORTGAGE COMPANY. & COLCRADD

Lwhich is
organized and exisiing under the Jaws of e
whose addressis 2655 S, YOSEMiITt ST.. ENGL '-:'.-.‘,
("Lender” ) Borrower owes Lender the principal sum of

Cne Hundred Seventy Four Thousen¢é Two Hundred Tnirty Four {oilars and Zero
Cents Dollars (LS. S 174,234 .00
This debt is evidenced by Borrower’s note dated the same date as this Secunity Insireinent ("Note™). which
provides Jor monthly pavinents, with the full deb:, #f rot paid cashier, due and pavable on

May 1. 2028 . This Security fnstrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest. and 211 renewals, extensions and modifications of the Note; {b’p tise
pavreent of all other sums, with imerest, advanced ender paragraph 7 to protect the security of (his
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Sccurity Instrument: and (c) the performance of Borrower's covenams and agreemems under this Security
instrument and the Note. For this purpose, Borrower docs hereby nongage, giamt ad convey to tie
Lender the fotlowing dosoribed propeny vzl in

F(}" County. Hiinois;
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which has the address of 3219 HORTH L TN AyELuT
L.HI L3 {Street. Cinn .

Ilhnms #3518 [ZipUnde} " Propertyiddeess”);
P

TOGETHER WITH all the improvemenis now oy berazfier crected on the propeny, and atl easetrents,
appurienances and fixiures now or hereafier a pant of the r.operty. All replacements and additions shall
also be covered by this Security Instrument. Al of the foreging is referred 10 in this Security Instrunent as
the "Propeny.”

BORROWER COVENANTS that Borrower is Iawfully seized of the estate hereby conveved and tas the
right to morgage, erant and convey the Propeny and that the Tiapesty-is enencumbered. except for
encumbrances of record. Borrower warmasts and will defend generally tae e o the Propeny against all
claims and demands, subject to any encuembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and nop-uniform
covenants with Jimited variations by jurisdiction o constituic a untiorm securiy fastment covenng real
propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due i narcipal of,
and interest on, the debt evidenced by the Note and jate charges duc ender the Note.

2. Montbly Pavinent of Taxes, Insurance and Other Charges. Borrower shall include 1/ wich

menthly payment, together with the principal and faterest as st forth in the Note and any fate charges, @
st for (a3 taxes and special asscssments levied or 10 be fevied againsi the Mroperty. (b) lm?-oh.
payments of ground renis on the Propeny, and (¢} premiums for insurance required uader paregraph 4.
any year in whick the Lender must pay a morigage Insurance premanm to the Scererary of Housing and
Urban Development (“Sccrelany”), or in any year in which such premium would bave been :cqu:-:d 3
Lender sitll held the Securiny Instrument, cach n‘omhl_\ pavment shall also include cither: () a suw for the
anneal morigage insurande pumium 10 be paid by Lender 1o the Secretary, er i) a monthly charge instead
of 2 mongage nsurance premium if this Sccunn' Instzument 15 held h\ the Sceretarny. in 2 tasor‘:xbh
amouni [o be determined by the Secretary. E£xcept for the monthly chartc by the Secretary, these ite
are calizd "Escrow lems™ and the sums pald 10 Lender are called “Escrow Funds.”
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Lender may. at any time, collect and hold anounts for Escrow Kems in an aggregate amount not 1o
exceed the maximuem amount that may be reguired for Borrower's escrow account uader the Real Esiate
Settlement Procedures Act of 1974, 12 ULS.C, Section 2601 of seq. and implementing regulations, 2+ CFR
Part 3300, as they may be amended from time to time {"RESPA™), except tha the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's pavments
are availzble in the account may not be based on amounts due for the morizage insurance prentium,

If the amounts held by Lender for Escrow llems exceed the amoums permitted 10 be held by RESPA,
Lender shall 2lcount w0 Borrower for the excess junds as required by RESPA. 1§ the amounts of funds held
by Lender i i time is not sufficient to pay the Escrow liems when due, Lender may notify the Berrower
and require Borower to make up the shortage as permitted by RESPA.

The Escrow €yds are piedged as additional security for all sums secured by this Security Instrument.
I Borrower tenders (0 Lender the full payment of 20 such sutns. Borrower’s acceunt shall be credited with
the balance remaining (for &l insieliment items (a), (b1, and (¢} and any mongage wsurance premium
instailment that Lender nus 100 become obligated 1o pay to the Secretary, and Lender shall prompily
refund any excess funds ¢ Porrower. inmediately prior 1o a loreclosuie sale of the Property or its
acquisition by Lender, Borrower's accoun shall be credited with any balance remaining for all fnstailments
for tems (). (). and (<).

3. Application of Payments. All pavments under paragraphs 1 and 2 shafl be applied by Lender as
fllows:

Eirst. 10 the mongage insurance prema s be paid by Lender 10 the Secrstary or 1o the monthly

charge by the Secretary instead of the monilly congage insurance premium:

Second, to any 1axes, special assessments, leaicheld navinents or around sents, and ftre, floed and

other hazard insurance premiums, as required:

Third, 1w interest duc under the Note:

Fourth, 10 amortization of the principal of the Note; and
Fifth, 1o late charges due under the Note.

4. Fire. Flood and Other Hazard Insurance. Borrower shall inszre alf improvemerts on the Propeniy,
whether pow it existence or subseguently erected. against any hazards, rastelties, and contingencivs.
including fire. for which Lender requises insurance. This instrance shall te matntzined in the amounis and
for the periods that Lender requires. Borrower shall also insure al! improverwo’s an the Propenty, whether
now in extstence or subsequently erected. 2gainst loss by loods to the extent requrites by the Secretany. All
insurance shall be carried with companics approved by Lender. The insurance poficirs-and any repewals
shall be held by Lender and shall include loss pavable clauses in {aver of, and in & forn 2cceprable 10,
Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may madie proaf of
less if not made promptiy by Borrower. Each insurance company concemned is hereby autivrzon-and
directed to make pavinent {or such loss directly to Lender. insiead of 1o Borrower and to Lender jeintly. AR
ar any part of the insurance proceeds mav be applied by Lender. a1 its option, cither (a) to the seduction of
the indebtedness under the Note and this Security Instrument, fisst to any delinguem amounts applied
the order in paragraph 3. and then to prepavment of principai, or (b) 10 the restoration or repair of the
damaged Propeny. Any application of the proceeds to the priscipal shall not extend or postponc the due
date of the monthly payments which are referred fo in parigraph 2, or change the amount of such
payments. ARY ¢xcess insurance procecds over an amouni requited 1o pay all owstznding indetiedness
under the Nole and this Security Instrument shall be paid 10 the entity legally entitled thereto.

Inn the event of joreclosure of this Security Instrument or other transier of title te the Property that
extinguishes the indebtedness, all right, ttle and interest of Borrower 1n and 1o msurance policies in torce
shail pass (o the purchaser.
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X, Occupancy. PPreservation, Maintenance and Protection of the Property: Borrover’s Loan
Application: Leascholds. Borrower shall occupy, establish, and use the Propenty as Borrower’s principai
restdence within sixty davs after the execution of this Secunity [astrumeni (or within sixty davs of a later sale
or transfer of the Property) and shall continie to occupy the Property as Berrower's principal residence for
ar least one year after the date of occupancy, unless Lender determines that requirement wikl cause unduc
hardship Jor Borrower, or uniess extenuating circumsiances exist which are bevond Borrower's control.
Barrower shall notify Lender of any extcnuating circumstances. Borrower shall not commit waste or
destroy, dama2e or subsiantially cnange the Property or aliow the Propeny 1o deteriorate, reasonable wear
and tear excepred. Lender may inspect the Propenty if the Propenty is vacant or abandoned or the loan is in
default. Leader‘may take reasonable action to pratect and preserve such vacant or abandoned Propery.
Borrower shall a'so br in default if Borrower, during the loan application process, gave materiaily false or
iraccurate infonmation ar statements to Lender (or failed 10 provide Lender with any material information) in
connection with the lesnevidenced by the Note, incleding. but not limited te, representations concerning
Borrower™s accupancy oi tie Froperty as a principal residence. I this Securnity Instrument is on & leasehold.
Borrower shall cemply witl: the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeasehold and fee title shall ot be merged unless Lender agrees 1o the merger in writing.

i in

6. Candemnation. The procecds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ofner taking of any part of 1he Propenty. or for convevance in place
of condennation, are hereby assigned and st be paid to Lender 1o the exient of the full amount of ihe
indebredness that remains unpaid under the Mete and this Security Instrument. Lender shall appiy such
proceeds to the reduction of the indebiedness vndzc the Note and this Security Instrument, firsi to any
delinquem amounts applied in the order provided wn paraereph 3. and then to prepavment of principal. Any
application of the proceeds to the principal shall not cxtend or postpone the due daw of the monthiyv
pavments. which are referred 1o in paragraph 2, or changc the amount of such payments. Any cxeess
proceeds over an amount requized to pay all outstanding indetitedness under the Nate and this Security
Instnunent shall be pzid 1o the entity legally eatitled thereto.

7. Charges to Borrower and Protection of Lender's Rights tnibe Property. Borrower shall pay all
governmental or municipal sharges, fines and impositions that are o incizd«d in paragraph 1. Borrower
shall pay these obligations on time directly to the entity which is owed the pay.pznt. If failure to pay would
adversely affect Lender's interest in the Propenty, upon Lender’s request Boroawar shall prompily furnish to
Lender receipts evidencing these paviments.

If Borrower fails 10 make these pavments or the payments required by paragraph 2. or fils to perform
anv other covenants and agreements confained in this Security Instrument, or there is a 'oeal proceeding
that may significantly aifect Lender’s righis in the Propenty (such as a proceeding iy banknupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is/aectssany to
protect the value of ithe Propenty and Lender’s rights in the Propenty, including pavment oftziel, hazard
inserance 2nd other iiems mentioned in paragraph 2.

Any aimoums dishursed by Lender under this paragraph shall becoimne an additional debt of Barrower
and be secured by this Sccurity [nstrement. These amounts shall bear interest from the daie !
dishursement, at the Note rate, and at the option of Lender, shall be immediately due and pavable.

Borrower shafl prompily discharge any lien which has prority over this Security Instrument unless
Borrower: (2) agrees in writing 1o the payment Of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the len by, or defends against enforcement ol the iien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the fien; or (c) secures
from the holder of the Tien an agreement satisfaciory to Lender subordinating the lien to this Securniy
instrument. 11 Lender determines ihat any pant of the Property is subject 10 i lien which may attain priorisy
over this Security Instrument, Lender may give Borrower a notice idemtifving the lien. Borrower shall satisiy
the tien or take one or more of the actions set forth above within 10 davs of the giving of notice.

Fita Cae Mo, 131:6230309-703
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8. Fees. Lender may collect fees and charges 2utherized by the Secretary.

9. Grounds for Acceleration of Debl.
{a) Default. Lender may, cxcept as iimited by regulations issued by the Secretary. in the case of
navinent defaulte, require immediate pavment in full of all sums secored by this Sevuriiy Instrumen:
if:
(i) Borrower defauits by failing 10 pay in full any monthly pavinem: requized by this Security
Instrament prior to or on the duc date of the next monthiy p.‘!\ ment. of
e Borrower defaults by failing. for a period of thiny davs. to perfonm any other obligan
comained in this Security Insirument.
tb) Sale Veithout Credit Approval. Lender shall, if perminted by applicabie faw (including Section
3314d) of the'Gim-St. Germain Dcposilon [nstitutions Act of 1982, 12 U.S.C. 17D);1-3uby) and with
the prior approval of the Secreiary, require immediate pavment in full of 21l sums secured by this
Security Instrumeat ie
(i AH or part of Vic “roperty, or 2 beneficial interest in a trust owsing all or pant of the Propenty. is
soid or othenwise (matsferred (other than by devise or descent), and
{i1) The Propenty is not occzpind by the purchaser or granies as his or her principal residence. or
the purchaser or grantee Jocs so occupy the Properiy but his or her credit has not been
approved in ac ccordance with ¢ reouirements of the Secretary.
{c) No Waiver. If circumstances oeers that would permit Lender 10 require immediate payinen:
full, but Lender does not require sech pevments. Lender does not waive its rights with respect 1o
subsequent events,
{d) Rezuhations of HUD Sccretary. In mai Circumnstances regulations issued by the Secretany will
limit Lender's rights, in the case of payment detuniss, (0 require immediate pavment n foll and
foreclose if not paid. This Security Instrument Joes not authorize acceleration or furectosere if not
pernitted by regzulations of the Secretany.
{¢) Mortgage Not Insured. Borrower agrees that it fats Security Instrument and the Note are not
determined io be eligible for insurance under the Nationa! tHeusing Act within 60 davs {rom the date
hereof, Lender may, at its option, require immediate paymen. in full of 2ll sems secured by this
Security Instrement. A writien statement of any authorized agesiof the Seeretary dated subsequent
10 60 days from the date hereof, declining 1o insure this Secunity fastrusent and the Nete, shall be
deetned conclusive proof of such ineligibility. Nowwithstanding the iorezoing, this opkion may not be
exercised by Lender when the unavailability of insurance is solely due ‘o lender’s failure to remit 2
mortgage insurance premivm to the Secretany,

10. Reinstatement. Borrower has a right 1o be reinstated it Lender has reguired inaniate payment i
full because of Borrower's failure to pay an amount due under the Noie or this Sevurniy Incaiment. This
right applies even after foreclosure proceedings are instituted. To geinstaie the Secuniy Fermument,
Borrower shall terder in a Jump sum all amounis required to bring Borrower’s account current inlipaing. 10
the extent they are obligations of Borrower under this Secumiy Instrement, foreclosure couns and
reasonable arnd customary attomeys” fees and expenses prmcrlv associated with the foreclosusr
proceeding. Upon reinstatement by Borrower. this Security Insirument and the obligations that it secuves
shall remain in eficet as if Lender had not reguired immediate pavinent in full. However, Lender is not
required 10 permit reinstatement it (i Lender has accepted reinstatement after the commencement of
foreclosure proceedings within (wo years immediacly pieceding the commencement of a curremt
foreclosure procecding, (ii) reinstatement will preclede foreclosure on different gronnds in the futese, or (i
reinstatemment will adversely affect ihe priority of the lien created by this Security Instrument.

H. Borrower Not Released: Furbearance By Lender Not o Waiver. Extension of the time of
pavment or modification of amonization of the sums secured by this Secunty Instrument granted by Lender
10 any successor in interest of Borrower shall net operate to release the lability of the original Borrower or

FHACaw No. Lol i:97 "Dqgg 7 03
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Borrower's successor in interest. Lender siall pot be regeired 10 commence proceedings against any
successor in interest or refuse (o extend 1ime for pavment or otherwise modify unortizaiion of the sums
secured by this Security Instrement by reason of any demand niade by the original Borsower or Borrawer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall pat be 2 waiver of
&F PreSiude e enerdise of any right or ramady.

.
wt

12. Successors and Assigns Bound; Joing axz:d Several Liability; Co-Signers. The covenants and
agrecments of *his Security Instrusment shall bind and berefit the successors and assighs of Lender and
Borrower, suojec. to the provisions of paragraph S(b). Borrower's covenanis and agreements shafl be join
and several. Any Borrowsr who co-signs Lhis Sccurity Instrusment bt does not execute the Note: (a) is
co-signing this Sccwity Instrument only to morigage, gram and convey that Boerrower's imierest in the
Propenty under the térmis of this Security instrument; (b) is not personally obligated fo pay ihe sunis
sccured by this Secunity Instrument; and (¢ zgrees that Lender amd any other Borrower may agree o
extend, modify, forbear or aake any accommodations with regard {0 the ferms of this Security Instrument
or the Note without that Borriwer’s consent.

13, Notices. Any notice to/ Berrower provided Jor in this Security Instrument shali be given by
delivering it or by mailing it by first.Class mail unless applicable law roquizes use of another method. The
notice shall be directed to the Propenty Address or any other address Borrower designaies by notice 1o
Lender. Any notice 1o Lender shall be given by first class mail 10 Lender’s address stated hetein or any
address Lender desipnaies by notice to Borro e, - Any notice provided for in this Security Instrument shall
be deemed 1o have been given to Borrower or Lend:rawhen given as provided in this paragraph.

§4. Governing Law; Severability. This Security Listrumen: shall be governed by Federal Taw and the
law of the jurisdiction in which the Propeny is located. In-the event that any provisiea of clause of this
Secerity Instnunent or the Note conilicts with applicable Jaw_such condiict shall not afiect oiher provisions
of this Security Instrement of the Note which can be given efieer without the conflicting provision. To this
end the provisions of this Security Instrnment and the Note are desiarad 20 be severable.

i3. Borrower's Copy. Borrower shall be given one conformed Copy of i Note and of this Security
Instriment.

16. Hazardous Substances. Borrower shall not cause o7 permit the presence. e, disposal, sterage.
or release of any Hazardous Substances on or in the Propenty. Borrower shall nec du. nor allow anvone
else 10 do, anvthing affecting the Property that is in violation of any Environenenial Law. The preceding two
sentences shall not 2pply to the presence, use, or storage o tie Property of small quantitie; of Hazardous
Substances that are generaliy recogiized to be appropriate to normal resideatial wses and 1o aymtvnuce
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir orother
action by any governmental or regulalony agency or private pany involving the Propeny zwl oay
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. I Borrower hars,
or is notified by any govermnmental or regulatory authority, that v removal or other remediation of any
Hazardous Subsiances affecting the Property is necessary, Borrower shall promptly take all nevessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 16. “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmentzl Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materialy
containing asbesios or formaldehyde, wnd radioactive materials. As used in this peragraph 16,
“Environmental Law” means federal laws and laws of the jurisdiction where the Propenty Is located that
retate to health, safety or enviromnental protection.
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17, Amsianment of Rents. Borrower une v assio
revenues of the Property, Borrower authorizes Lender or Lender’s agents o collect the rents and revenues
and hereby directs each tenamt of the Property (o pay the rents to Lender or Lender’s agents. However,
prior 10 Lender’s notice 10 Borrower of Borrower's breach of any covenant or agreement in the Secerity
Instrument, Borrower shall collect and receive ail rents and revenues of the Properiy as trustee for the
benetit of Lerider and Borrower. This assignment of rents constittes an absolute assizpmtent and not an
assignment for ad<itional security only.

If Lender gives notice of breach 10 Borrower: {a) all rents received by Borrower shall be held by
Borrower as trustee Zor benefit of Lender only, to be applied to the sums sccured by the Security
Instrument; (b) Lendershal! be entitled 1o collect and receive all of the rents of the Property; and (¢) ¢ach
tenant of the Property sioty zav all rems due and unpaid to Lender or Lender’s agent an Lender's written
demand to the tenant.

Borrower has ot executed iy prior assignment o the reats and has not and will noi perform any act
that would prevent Lender from execising its rights under this paragraph 17,

Lender shall not be required 1o ezacr upon, take control of or maimain the Property bedore or afier
giving notice of breach to Borrower. Hovever, Lender or a judicially appointed receiver may do so at any
time there 1s a breach. Any application ol renis shall not cure or waive any defaolt or invalidate any other
right or semedy of Lender. This assignment OF rents of the Propeny shall ierminaie when the debt secured

by the Security Instrument is paid in full.

I8. Fareclosure Procedure. I Lender requives Fainediate pavment in full upder paragraph Y.
Lender may foreclose this Security Instrument by judical proceeding. Lender shill he entitled 1o
collect all expenses incurred in pursuing the remeidics provided in this paragrph 18, including, bt
not fimited 1o, ressonable attorneys® fees and costs of title evidence.

If the Lender's interest in this Security Instrument is aeld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9. the Secrviary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure £eiof 1994 ("Act™) (12 US.C. 3751
el seip) by requesting a1 foreclosure commissioner designated under the Act o commence
foreclosure and to sell the Property as provided in the Act. Notling in the preceding sentence shall
deprive the Secretary of any rights otherwise wvailable to a Lender wider this paragraph 18 or

applicable jfaw.,

19. Release. Upon pavmens of alf sums secured by ihis Security Instrument, Lender siall release this
Security Instrnument without charge to Borrower. Borrower shall pay any recordaiion costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption i the Propeiiv:

21. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recdirded
together with this Security Instrument, the covenants of each such rider shall be incozporated into and shaa
amend and supplement the covenants and agreements of this Security Iastrument as i the ridesis) were a
part of this Security Instrument.

{Check applicabls box{cs)].

‘Condominium Rider ——.. Adjustable Rate Ride - Other {speciiv]

__Plapned Unit Development Rider - Graduaicd Payment Rider

ELF-RIILY ~ou

FHACaseNe. 131:G230309-703 » é ,U.l/
< betube b Al




"

v

>
D.l.
O
o
<
o
LL
Ll
O
Z
D

f




—p o v

UNOFFICIAL COW’-'

T
n-'aL A
.

g

tyun, g

LOAN NO. 00121220 #97

L
ni=d TSiap adt

L

BY SIGNING BELOW, Borrower accepis and agrees (o the zerms comained in this Security Instrument
and in anv nder(sy cxecuted by Borrower and recorded with it
Witnesses:

Lind

4 (Seal)

-Bortoaer

. AS8cal

-Etheaer

e (Seal)

HBorroaer

-Borasy

RN . 0 |1

Botroacr

-1
Barrigr

{Seab ] [SUU b1 |

-Botrwer

Basnour:

STATE OF ILLINOIS. QOCK Caumty ss:
1, Debra J. Broughton | a Notary Public in and for said county and star¢ do hereby cenify that
JESUS M. waZQUEZ JR.. A BACHELOR

personally known to me 10 be the same personts) whose name(s) subscribed 1o the foregoing instrenint.
appeared before me this dav in person, and acknowledged that he/she  signed and delivered the said
instrument as his/her free and voluntary act, for the uses,2 and pt.mscs therein set fonh.

Given ender myv hand and oificial seal. this

My Commission Expues: 5 /28700
Nogn Public

“OFEICIAL SEALS
DEBAA J. BROUGHTON
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