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MORTGAGE

TGAGE ("Secunity Instumeni™) ts glozeion April 30, 13¢
HERD, LILLIAN SEEPERD MERTED

{"Borrowes™). This Security Instrument is given o

AMERICA™S WHOLZSALD LENDER

which is organized and existing under the laws of  NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, (A 91302-16i3

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRID SEIYENTY SIX THOUSAHD TWQ EUNORZID FiFfTY znd 0U 00

Doltars (1J.S. §  1758,230.09 ). This debt is evidenced by Bomower's nore 0zed the same date as this Secunty
Instrement {"Note™), which provides for monthly payments, with the fuil debt, if no. paid carlier, due ané payable on
May 1, 2013 . This Security Instument secures 10 Lender: (a) the repayinent of the debt evidenced by the
Note, with interest. and all renewals, extensicns snd medifications of the Note: (b) the payment o: all othier sums, with interest,
advanced under paragraph 7 (0 protect the security of this Security Instrumeat; and (c) the performasice of Borowes's covenants
and agreements under this Security Instrument and the Nete. For this purpose, Borrower does hereby meiigase, grant and convey
to Lender the folfowing described propeny located in CO0X County, Hlinois:

SETCOING.
215 N LaSalie, Ste. 402
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LOAXN #: G717084
THE SAST 1/2 OF LOT & IH SKHOW AND DICYXINSON'S SUSDIVISION OF LOT 2 i
CLEAVER ANO TAYLOR'S SUBDIVISION OfF THE NORVH 1/Z2 QF THE SQUTH 172 OF THE
EAST 172 OF THE SOUTHWEST 174 AND THE MORTH 172 OF THE SOUTH 1/2 OF THE
WEST 172 OF THE SCUTHEAST 174 OF SECTION 3, TOWNSKIP 39 NORTH, RANEE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY. ILLINOIS.

TAX ID #29-03-414-023

Parcel ID#: 20 03 <14 023
which has the address of 434 SAST 45TH PLACE ,CHICASO
{Sureet, Cuzyl]
lilinots 60653 " Propenty Address™);
{Zip Cale]

TOGETHER WITH all the improvercuts now or hercafier crected on the propenty, and all casements, appuncnances, and
fixtures now or hereafier a pan of the propers. All replacements and addiuons shalf also be covered by this Sccurity Instrument.
All of the foregoing is referred (o in this Secunty instrument as the "Propesty.”

BORROWER COVENANTS that Borrowe: is kawfully seised of the estate hereby conveved asd has the right o monigage, -

grant and convey the Propesiy and that the Property 15 anencumbered, cxcept for encumbrances of record. Borrower warrants and
wili defend generally the title to the Propenty against aif ¢loims and demands, subject 0 any encumbranees of record.

THiIS SECURITY INSTRUMENT combines uniforr. sovenants for national use and non-uniform covenants with limited
variations by jurisdiction L& constilute a uniform secusity indlrumsat covering real propeny.

UNIFORM COVENANTS. Borrower and Leader covenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lair Charges.  Bowower shall promply pay when duz the
principal of and interest on the debt evidenced by the Note and any pravment and fate charges due undsr the Note.

2. Funds for Taxes and Insurance.  Subjest w applicable law o4 15 a writien waiver by Leader, Borrower shall pay to
Leader on the day monthly paymenis are duc under the Nowe, untl the Newe s paxd in (ull, a sum ("Funds”) forz () yearly taves
and assessments which may attain priority over this Sccunty Instrurieat as 3 'z on te Propeaty; (b) yeasly kaschold payments
or ground reats on the Propeny, if any; (¢} yeasly hazard of propeny insuraee prormiams; {d) yeasiy flood insurance premiums, if
any; {¢) yearly mongage insorance premiums, if any; and (£) any sums payable by Borrower 10 Leader, in accordance with the
provisions of paragraph 8, in licu of the payment of mosigage insurance premiums. These items are called "Escrow [iems.”
Lender may, at any time, collect and hold Funds in an amount rot 10 exceed the maimens »mount a lender for a federally related
mongage joan may require for Borower's escrow acoount under the federal Real Estaie Salement Procedures Act of 1974 as
amended from ime o tme, 12 US.C. Scction 2600 e sez. CRESPAT), unless another faw 1aa1 anplics to the Funds sets a lesser
amount. 17 so, Lender may, at any time, cellect and hold Funds in an amount not to exceadd the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dat and reasorable estimates of expenditurcs of future Escrow Rems or
otherwise in accordance with applicable taw.

The Funds shall be ficld in an institution whose deposits are insercd by a federal agency, instrumentdiy, Gr sitity (including
Lender, if Lender is such an instwtion) or in any Federal Home Loan Bank. Lander shall apply the Furdow pay the Escrow
liems. Lender may not charge Borrower for holding and applving the Funds, anaually analyzing the escrow uoorunt, of venfying
the Escrow liems, unless Lender pays Bommower interest on the Funds and applicable faw permits Leader to mate such a charge.
However, Lender may require Borrower 10 pay a ens-lime charge for an independent real estaie tax reposting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agroement is made or applicable law
roquires interest 1o be paid, Lender shall not be required (o pay Borower any interest or camings on the Furds, Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funds. Lendzr shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debii to the Funds was
made. The Funds arc pledged as additonal security tor all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabls law. 1 the amoum of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow lwwms when due, Lender may so noafy Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Bomower shall make up the deficiency in no more than twelve
monthly pavments, 2t Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall prompuly refund w Borrower any Funds
held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender, prios 10 the acquisition of sale of the

vy

@) GH(IL) 35c2221  CHL{10/96) Paze247 Form/4014 9/90







UNOFEICIAL COPMséza55 .. ..

LOAR £: 9717084
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums secured by this

Securnity Instrument.

3. Application of Payments. Unless zpplicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amoums payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 10 the Property
which may attain priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manncs, Borrower shall pay thent on time disectly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall promptly fumish 1o Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees i
wriling to the pavieen of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the ficn
by, or defends againsi-cnforcement of the lien in, legal proceedings which in the Lender’s opizion opertie (o preveat the
enforcement of the lict; 0 {¢) secures from the holder of the fien an agreement satisfactony to Lender subordinating the fien 10
this Security {nstument. /| Londer determines that any pan of the Property is subject (o a lien which may auain priosity over this
Security Instrument, Lender (n2; give Borrower a notice identifving the licn. Borrower shall satisfy the liea or ke one or more
of the actions set forth above witnip 1) days of the giving of notice.

5, Hazard or Property Insurarcs. Borrower shall keep the improvements now cxisting or hereafter erecied on the Property
insurcd against loss by firc, hazards incladed within the term “extended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insuricc. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuiance shall be chosea by Borrower subject 1o Leader’s approval which shall not
be unreasonably withheld, 1f Borrower fails w niaintain coverage described above, Lender may, at Lender’s option, obtain
caverage 10 protect Lender's sights in the Propeny ‘a dccordance with paragraph 7.

All insurance policies and renewals shall be accerable to Lender and shall include a standard monigage clavse. Lender shall
have the right 1 hold the policics and reaewals. If Luad r roquires, Borrower shall prompty give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance casier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insuance proceeds shall be applied to restoraion or repair of the
Propenty damaged, if the restoration or sepair &5 coonomically feusillz and Lender’s security 15 net fessened. If the restoration or
repair is not cconomically feasible or Lender's secerity would be leswerad, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cscess paid to Berrower. If Bomrower abandons the
Propenty, or docs aot answer within 30 days a astice from Lender that (a¢ insurnce carrier has offered 10 settie a claim, then
Leader may coliect the insurnce proceeds. Lender may use the proceeds o repair o teslore the Propesty of to pay sums secured
by this Security Instrument, whezer or not thea due. The 30-day period will begii when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs | and 2 er change the (wivsvnt of the paymens, if under pasagraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and praceeds resuling from damage 10 the
Property prior to the 2cquisition shall pass 1o Lender (o the extent of the sums sccured by this Sccueity Instrument immediely
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Lozz-Application; Leasehelds.
Borrower shall occupy, estzblish, and usc the Property as Borrower’s principal residence within sity davs after the execution of
this Security Instrument and skall continue 10 occupy the Propenty as Borrower's principal residence 1orat *cast one yeas after the
daic of occepancy, unless Lender otherwise agsees in waiting, which consent shall not be unrcasonut!s withield, of unless
cxlenuating circumstances exist which ase beyond Borrower's control. Borrower shail not destsoy, damage ¢r isonir the Propesty,
allow the Property 1o deteriorate, 0r commit waste on the Propenty. Borrower shail be in default if any (ocliture action of
proceading, whether civil or ceiminal, is begun that in Lender's good faith judgment could result in forfeiture of the Prapenty o
otherwise materizlly impair the fien created by this Security Instrument or Leader's seeurity interest. Borrower may cuie such a
default and reirstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender's good faith determination, precledes fosfeituse of the Borrower™s interest in the Property of other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, duriag the
loan application procass, gave materially false of inaccuraie informatior: or staiements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited 10, sepresentations
conceming Borrower's occupancy of the Propesty as a principal residence. If this Secunity Instument fs on 3 leaschold, Borower
shall comply with all the provisions of the lease, I Borrower acquires fec title to the Properiy, the leaschold and the fee ke shall
not merge unless Lender agrees Lo the awerger in wilting.

7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform the covenants and agreements coplained in
this Sccurity Instrument, or there is a fagal proceeding that may significantly affect Lender's sights in the Propenty (such as a

ing in bankruptcy, probalc, for condemnation of forfciture of 1o enforce laws or regulations), then Lendes may do and pay,
for whatever is necessary 1o proicct the value of the Propenty and Lender’s sights in the Propenty. Lender’s acticns n%l L
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paying any sums secured by a licn which has priority over this Sccurily Instument, appearing in court, peying reasonable
anorneys” fecs and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
dods not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other serms of payment, these amounts shall bear interest from the date of
disbursement at the Note race and shali be payable, swith interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage [nsurance. !f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maistain the mongage inserance in cffect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent to the mongage insurance previously in cffect, at a cost substantially equivalent to the
cost w0 Borrower of the mongage insurance previously in effect, from an aliemate mongage insurer approved by Lender. I
substantially equivalent monigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual to
onc-twelfth of the ;vary morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 1o
be in effect. Lender wifl accept, use and retain these payments as a loss reserve in ficw of mortgage insurance. Loss reseqve
payments may no longe’ b required, at the option of Lender, if mongage insurance coverage in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the
premiums required to maintain insagage insurance in effect, or 1o provide a loss reserve, uatil the requirement for mongage
insurance ends in accordance with 2:4y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its 25cat may make reasonable carics upon and inspactions of the Propenty. Leader shall give
Borrower notice at the time of or prior 1o/an pepection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncclion with any
condemnation or other taking of any part of die Piopenty, or for coaveyance in licu of condemaation, arc hereby assignesd and
shall be paid to Lender,

In the event of a total tking of the Propenty, the proceads shall be applied 1o the sums sceured by this Security Instrument,
whether or not then due, with any excess paid 0 Bormow< ia the event of a partial taking of the Propeny in which the fair market
value of the Property immediately before the taking is equal 20 o7 greaicr than the amount of the sums secured by this Security
Instrument immediatcly before the waking, unless Bommower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds miuliiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the 2l market value of the Property immiediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a panial wkirg of the Property in which the fair market valuc of the
Propenty immediately before the taking is less than the amount of the s'sis secured immedialcly before the taking, unless
Borrower and Lender otherwise agres in writing or uniess applicable iaw otherw’se provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or nol the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borriwer that the condemnor offers 10 make an
award or sctle a claim for damages, Borrower fails (0 respond to Lender within 30 days af*er the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, al its eption, cither to restoration or repalr cf thz Property or to the sums secured
by this Security [nstrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principl skl not extend or posipone
the due daie of the monthly payments referred 10 tn paragraphs ! and 2 or change the amount of such paym:ais.

11, Borrower Not Released; Forbearance By Lender Nota Waiver. Exiension of the time for prewcnt or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in inteszs'of Borrower shall
not operaie 10 release the liability of the original Borrower or Borrower’s successers in interest. Lender shalt aol be sequired 1o
commence proceedings against any sucetssor i inlerest or refuse to extend ime for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Bosrower or Borrower's successoss
in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
night or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and bencfit the successors and as:gn:, of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bosrower who co-signs this Security
instrument but docs not execute the Noie: (a) is co-signing this Security Instrument only to morigage, gramt and convey that
Borrowsr’s interest in the Property under the 1ems of this Security Instrument; (b) is not personally obligaied to pay the sums
secured Dy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o
make any accommodations with regard 1o the terms of this Security Instrument or the Notz without that Borrower’s consen
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13, Loun Charges. 1f the loan secured by this Security Instrumeni is subject 10 a law which sets maximum loan chasges,
and that law is finally interpreied so that the inlerest o other Ioan charges coflesied or t0 be colkected in connection with the loan
exceed the permitted fimits, then: () any such loan charge shall be reduced by the amount necessary (o reduce the charge 1o the
permitied limit; and (b) any sums already ocliccted from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie of by making a direst payment 10
Borrower. If a refund reduces principal, the redoction will be treated as 2 panial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it o7 by mailing it
by first class mail unlcss applicable Taw requires use of another method. The notice shall be directed o the Propenty Address ot
any other address Borrower designaies by notice 10 Leader. Any notice to Lender shall be given by first ¢lass mail 1o Lender’s
address staied hercin or any other address Lender designales by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shall be do-med 1o have been given 10 Borrowes of Lender when given as provaded in this paragraph.

15, Governing 1.2»; Severability. This Security Instrument shal! be governed by feder) law and the haw of the
jerisdiction in which Ui Property is focated. In the cvent that any provision or clause of this Secusity Instrument or the Note
conflicts with applicable Fiw, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given cffect without the confictng provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrowershall be given oa¢ conformed copy of the Note and of thiz Secunity Instrument.

17. Fransfer of the Property or a Peneficial Intesest in Borrower.  If =3l or any part of the Propesty or any inlerest in it is
sold or wansfesred (or if a beneficial inicicw in Bomower is sold o tansferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, avits opiion, require immediate payment in {ulf of all sums secured by this Security
Instrument. However, this option shall not be exerrised by Lender if cxercise is prohibited by {ederal law as of the date of this
Security Instrument.

(f Lender exercises this option, Lender shail give Boraower notice of acceleration. The notice shall provide a period of rot Iess
than 30 days from the date the notice is delivered or maked within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the «xpiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument withaut further notice or demand on torower.

18. Borrower's Right to Reinstate. If Bomower meets cei@in corditions, Borrower shall have the sight o have
enforcement of this Security Instrument discontinued at any time priar - the carlier of: (3} S days {or such other period as
applicable taw may specify for reinstatement) before sale of the Propenty pursuant 1o any pawer of sake contained in this Security
tnswrument; or () otry of a judgment enforcing this Sccurity Instrumeat. Tnose ezaditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note 25 if no aceeleration had occurred; (b) cures any
default of any other covenants ot agreements; (¢) pays all expenses incurred in enfurziay; this Security Instrument, including, bat
not limied to, reasonable attormeys” fees; and () takes such action as Lender may reasupaoiy require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrowes's obligation 10 pay the sums secured by this Security
Instrument shall continue erchanged. Upon reinstaicment by Borrower, this Secunity Instruem and the ebligations secured
hereby shal! remain fully effective as if no acceleration had oceurred. However, this right to reinstats shull not apply in the case of
acceleration uader paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a panial increst in the Notc (togzdvec with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chang': in the cntity (known
as the "Loan Servicer™) that collects monthly pavments due under the Notc and this Secunty Instrument. There atso may be one or
more changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borower will be
given written notice of the change in accordance with pasagraph 14 above and applicable law. The notice will state the name and
address of the new Lozn Servicer and the address 10 which pavments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting the Property
that is in violation of any Enviroamental Law. The preceding two seaiences shall not apply to the presence, use, of storage on the
Propesty of small quantities of Hazrdous Substances that are gencrally recognized io be appropriate (0 normai sesidenual uses
and o mainteaance of the Property.

Borrower shall prompy give Lender weitien notice of any investigation, claim, demand, lawsuil or other action by any
govemmental or regulatory agency or privale party involving the Propeny and any Havardous Substance or Environmen Ey’%
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of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmentad or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentzl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environsixatal Law” means fedeval laws and laws of the jurisdiction where the Propenty is jocated that relale
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Accelerativn; Remedies. 1.ender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agoeement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provids ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not fess than 30 da's from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the deful on or before the date specified in the notice may result in acceleration of the sums secured
by this Security [nstrument, furesiosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstaie afer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defisult or any other defense of Purrower [0 acceleration and reclosure. If the defaul is vot cured on or before the
date specified in the notice, Lender, a1 o oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demard and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses insuryed iz pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees ang costs ulils evidence.

22 Release. Upon payment of all sums secured by his Sacutity Instrument, Lender shall selease this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender (nay charge Borrower 2 fee for releasing this Security Instrument, but
only if the fee is paid 1o 2 third panty for services tendered and i charging of the foc is pormitted under applicabk law.

23, Waiver of Homestead. Borrower waives all right of homesica’ exemption in the Propeny.

24. Riders to this Security Instrument. If onc or more riders zic xecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rides shzlt b incorporatad into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were @ o of this Security Instrement.

{Check applicable bax(es)] - .
. Adjustable Rate Rides(s) :_ Condomintum Ride: . 1-% Family Rider
| Graduated Payment Ridc: [ Planned Unit Development Rider < Biweekly Psyment Rider
___ Batloon Rider I Rate Improvement Rider 1 Stcond Home Rider
"I VARider L Other(s) {specify)

@ 6HIL) ssens CHL{10/96) Form 3014 9
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LOAN §: 6717084
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

(Scal)

#%F_____ JAHE SH:?ntRD -Borrowes
A [

(Seal)

-Bosrower

S Ld VIR

{Seal}
-Borrouer

{Seal)
-Botrowet

County ss:
.a Notary Public in and for said coumty and state do hereby certify tha

A plaeal
« peazonnlly known (o me [0 be the same persoa{s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day werervon, and acknowledged that 1 os K
signed and delivered the said instrumentas —yhais free and voluntuy o<, for the uses and purposes thercin st forth.
Civen under my hand and oificial seal, this ﬁ o da\ of 3 Gt \‘TB . 1G4k

My Commission Expires: ; / / 'f;:“"é'/ //J/ / / AR —
{ A o ! \-:un Public T~

SFEIGIAL SEAL 3
MILUCENT N MORRIS

NOTARY PUBLIC, STATE OF LLINOHS
367 COMMISSION EXPIRES: (PAAFLA]
APAAAARRAAALY

SHIL) suesr CHL(10i96) Form 3614 9i90
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1-4 FAMILY RIDER

Assignment of Rents

| SPACZ ABOVE FOR RECORDERS USE

PARCEL 1D #: 20 03 414 023
MSN SV-79/ DOCUMENT CONTROL DEPY: Prepared by: K. JOHES
uvspb%L?ogaggg 59 0-0256
VAN NUYS, CALIFORNIA §1410-
i RICA'S WHOLESALE LENDER

0 S TORRENCE AV SUITE 340
LOAN 2: 6717084 1SiNG, 1L 60438-
ESCAOW/SLOSING #:£C165965 /

VHEN RECORDED MAIL TO-

THIS 14 FAMILY RIDER is made this 30th dayof April , 1998, and is incorporated into
and shall be deemed to amend and supplement the Morngage, Deed of Trist or Security Deed (the "Security
Instrument™) of the same dale given by the undersignid {the "Borrower™) 1o sectre Borrowes™s Note 1o
AMERICA'S WHOLESALE LENDER

MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddie Mac Unilorm Instcument Form 3170 3i93
Page tof5

@570 (9705).01 CHL(09/97)  yip MORTGAGE FORMS - (800)521-7291
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LOAR #: 9717084

(the "Lender™) of the same date and covering the property described i the Security Instrument and focated at
434 EAST 45TH PLACE, CHICAGO iL, 50653-
iPropeny Addoen]

1-4 FAMLY COVENANTS. In addiion to the covenants and agreements made in the Sccunty
Instrument, Borrewioand Lender fohier zovenant and agree as follows:

A ADDITIONAL'PRXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Securiry Instrument, the (ollowing items are added o the Propenty description, and shai)
also constituie the Property oovarey by the Security Instrument: building materials, appliances and goods of
every nature whalsoever now of nargiwe localed in, on, or usad, or inteaded 1o be used in connection with the
Propenty, including, but nut limited 10, those for the purposcs of supplying or distibuting heating, cooling,
clectricity, gas, water, air and light, [irc_r.evention and extinguishing apparems, security and access control
apparatus, plumbing, tath wbs, water healers, »ater closets, sinks, ringes, stoves, refngerors, dishwashers,
disposals, washers, drvers, awnings, storm wingows. Storm doars, screens, blinds, shades, centaias and cunain
rods, attached mirrors, cabinets, panclling and auach ed 105 coverings now or herealter artached to the Propenty,
all of which, including replacements and addiions wvicis, shall be deemed 10 be and remain a gan of the
Propeny covered by the Security Instrument. All of the furenoing together with the Propenty described in the
Security {nstrument {or the leasshold estate if the Secunity Insunent is on 3 keascheld) are referred to in this 1-
Family Rider and the Security Instrument as the “Propernty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes shall not seek, agree (o or make a
change in the use of the Propeny or ils zoning classification, unless Lende: ha: agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremesis of any goveramental body
applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federl law, Borrower sholi uol allow any lien
inferior o the Security Instrument to be perfected against the Property without Leader's prne vipisen permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in‘pudition 10 the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 isdcicw}

laitia )

@5 -57U (9705).01 CHL{09/97) Page20i 5 Form 3170 3/93
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LOAN #: 9717084

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
seateace 7. Unifenn Covenant 6 concerning Bomower's occupancy of the Propenty is deleted. Al remaining
covenants ant szreements set forth in Uniform Covenant 6 shiall remain in effect.

G. ASSIGMMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alf keases of
the Property and all security deposits made tn connection with jeases of the Propeny. Upon the assignment,
Lender shall have the aghe 1o modify, extend or (erminate the exisiing leases and to exccule new leasss, in
Lender’s sole discretion.  Sc-ased in this paragraph G, the word “lease™ shall mean “sublease™ if the Security
Instrument is on 2 leaschold.

H. ASSIGNMENT OF RENTT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Berrower absolutely and unconditionaliy aasizns and transfers 10 Lender all the rents and revenues (TRents™) of
the Propenty, segardless of 6 whom the Reuws of the Property xc payable. Borrower authorizes Lender of
Leader's agents to collect the Rents, and agress #8:21.cach tenant of the Property shall pay Ue Reats to Lender or
Lender’s agents, Howsever, Sorrower shall receive B Rents until {8) Lender has given Borrower notice of
defaek pursuant to parzgraph 21 of the Security lastoment and (1) Lender has given notce to the tenantds) that
the Rents are to be paid to Leader or Lender's agen. Thic asuionment of Rents constitues an absolute assignment
and not an assignment o7 addivonz) sacurity only.

If Lender gives notice of breach 10 Borrower: (1) all Reats rece’ved by Borrower shail be heid by Borrower
as trusiee for the bencfit of Lender only, to be applicd 1o the sums serarsd by the Security Instrument: (i} Lender
shali be entitied 1o coliect and receive all of the Rents of the Propeny: (Fi) Rorrewer agrees that exch ienant of
the Proparty shall pay all Rents due and enpaid 10 Lender or Lender's agaats ¢pon Lender's wntien demand 1o
the ienant; (iv) unless applicable law provides otheratse, all Reats collectes Yy ).ender or Lender's agents shall
be applied first 1o the costs of wtaking control of and manazing the Properiy and corcting the Rents. including,
but nou limited to, atorneys’ fees, receiver's fees, premiums on teceiver's bonds, rpair 20d mainienance costs,
insurance premiums, Laxes, assessmenis 2nd other charges on the Propenty, and then th ihe sums secered by the
Security Instremeat; (v) Lender, Leader's agents or any judicially appointed recciver shal’ be Miabke 1o account
for ualy those Rents actually received; and {vi) Lender shall be entitled 1o have a receivwesup,oPnied o ke
possassion of and manage the Property 2nd collect the Reats and profis derived from the Propeltr withont any
showing as o the inadequacy of the Property as secunity.

if the Rents of the Property are not suflicient 1o cover the costs of taking controt of and muing the
Propenty and of collecting the Reats any fuads expended by Lender for such perposes shall become ikdebiedness

of Borrower to Lender secured by the Sccunty Instrument pussiant to Unifoan Covenant 7.
i
Em'.i@{/ -
@D 57U (9705)07  CHL(09/97} Page3c!s Fornr3170 3:93
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has ot an? will aot perform any act that would prevent Leader from exercising its rights under this paragraph.

Lender, oz, Lender’s agents or a judicially appointed receiver, shall not be required o enter upon, ke
control of or mawtain the Propenty before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents 07 a iadicially appoinicd receiver, may do so at any lime when a default occurs. Any application
of Rents shall not cuic.or waive zay default or invalidaic any other right or remedy of Lender. This assignment
of Rents of the Propery sbuil terminate when all the sums sccured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PRGVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be ¢ kreach under the Security Instument and Lender may invoke any of the
remedics permited by the Security Instament

@D -57u (970501 CHL(09197) Pagelel5 * " Form3170 93
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LOAR {}: Q717084

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14

Family Riler. /’ /ﬁ
,f/m /// (Seal)
JAVES

(
JAN KEPHERD & - Bosrower

/LS

(@D 57U ({9705).01 CHL{09/97) '5 Form 3170 3/93







