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MOF(1GAGE

TS MORTGAGE ("Security Instrument”) is given o 4rril 27, 1998. The mortgagor is DEAN T. REIDY
and JUDITH B. REIDY, HUSBAND and WIFE ("Borrower"). 7h'a Security Instrument is given to Heritage
Bank, which is organized and existing under the laws of the State of llinois and whose address is 11900
South Pulaskl Road, Alsip, IL 60803 ("Lender"). Borrower ovies Lender the principal sum of One Hundred
Ninety Seven Thousand & 00/100 Dollars (U.S. $197,000.00). This (ebtie evidenced by Borrower's note dated
the same date as this Security Instrument ("Note”), which provides for micothly payments, with the full debt, if not
paid earlier, due and payable on May 1, 2008. This Security Instrument sacuras to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lerder the following described
propenty located in COOK County, lllinois:

SEE ATTACHED T10R T Lt

which has the address of 10328 S. KILDARE, OAK LAWN, illinois 60453 {"Property Addreas") and the Re Q
Property Tax identification Number of 24-16-201-023 & 24-15-201-024; '\

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 6\

ILLINOIS-Single Famil Form 3014 9/90
Fannie Mae/Feddie Mac UNIFORM INSTRUMENT (page 1 of 6 pages)
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(Continued)

T

(a) agrees in wriling to the payment of the obligation secured by the lien in a manner accaptable to Lender; (b)
contests in good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a hen which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's appraval which shail not be unreasonably withheld. |f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in acsordance with paragraph 7.

All insurance plicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shaii nave the right 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly
give to Lender all receinis of paid premiums and renewal notices. In the event of Ioss, Borrower shail give prompt
notice to the insurance car.iar and Lender. Lender rmay make proof of loss if not made promptly by Borrower.

Unless Lender and Bariower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is not
lessened. If the restoration or ‘epair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliec-4o the sums secured by this Security Instrument, whether or not than due,
with any excess paid to Borrower. It £o:<ower abandons the Property, or does not answer within 30 days a nolice
from Lender that the insurance carrier b2z offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to rapair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3U<any period will begin when the notice is given.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not
extend or postpone the due dale of the monthly p#;/mants relerred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Proparty.iz acquired by Lender, Borrower's right to any insurance
policies and proceeds rasulting from damage to the ’roparty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imrnediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proieriion of the Properly; Borrowar's Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Ficgerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall cntinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupan.:y, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.  Borrawer shall not destroy, damage or impair the Croperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default it any forferrcre action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in for’aiture of the Property or otherwise
materiafly impair the lien created by this Security Instrument or Lender's secu ity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action, ¢r proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of ine Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument o. Le'ider’s security interest,
Borrower shall also be in default if Borrower, during the loan application process, guvi materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any niatarisl information) in
cennection with the ican evidenced by the Note, including, but not limited to, represextarans concerning
Borrower's occupancy of the Property as a principal residence. | this Security Instrument is_cn a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title 1o the Property, the
leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
80,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment. 7\ & g g g
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(Continued)
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by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed
to the Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail
ge given by first class mail to Lender's address stated herein or any other address Lender designates by notice to

orrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

16. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conllicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eHect without the conflicting provision. To this end the provisions of
this Security Instrumant and the Note are deciared 10 be severabls.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interast in Borrower. !f all or any part of the Property or any
interest in It is sz or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a
natural persory; wiioout Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securcd %y this Security Instrument, However, this option shall not be exercised by Lender if exercise
18 prohibited by lederz 'aw as of the date of this Securily Instrument.

If Lender exarcigsa tiis option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not (ess than i Cays from the date the natice is delivered or malled within which Borrower must pay all
sums sacured by this Secuiitv wstrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
gender may invoke any remefiza permitted by this Security Instrument without further notice or demand on

orrower,

18. Borrower's Right to Relizizd. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instruriznt discontinued at any time prior (o the earfier of: (a) § days (or such
other period as applicable law may specity for reinstatement) before sale of the Proparly pursuant to any power of
sale contained Iin this Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lende: 8l sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred:” (o) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Secvaiiy Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Fiorrower's obligation to pay the sums secured by this
Security Instrument ghall continue unchanged. Upon reineatzment by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if nu pcrelferation had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrzpli 17.

19. Sale of Note; Change of Loan Servicer. The Note o 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior rotic? to Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer”) that collects monihlv-payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan 3s vicer unrelated to a saie of the Note.
It there is a change of the Loan Servicer, Borrower will be given written not'ce ot the change in accordance with
paragraph 14 above and applicable law. The notice will stale the name and audress of the new Loan Servicer and
the l?ddrlesls to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, ute-disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ally-anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediny t0 sentences shall
not apply to the presence, use, or storage on the Property of small quantilies of Hazardous Su%atances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propaity,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21.  Acceleration; Remediea. Lender shall give notice to Borrower prior to acceieration following
Borrower’'s breach of any covenant or agreement in )ﬂlﬁ Security instrumant (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \:O/(' )
N )88
COUNTY OF W )

On this day belore me, the undersigned Notary Public, personally appeared DEAN T. REIDY and JUDITH B,
REIDY, to me known to be the individuals described in and who executed the Mortgage, and acknowledgad that
they signed the Mortgage as their free and volun?a% t and deed, for the uses and purposes Ferein mentioned.

Given yer my Nnd and o @l seal this day of W , 19
By ’L Residing at C/(./Vf Ko

N

Notary Public in and 17 the State of \&0 “ Al uto.

My commission expires x 'g/ J// 9 ? _ ’};'.‘HEC,' e F;‘{?ﬁm

PR STV IRR L
= L . P

Fixed Rate. instaliment.
LASER PRO, Reg. U.S. Pat. & TM. OH., Ve 24a (c) 1998 CF! PraServices, Inc. All rights reserved.
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PARCEL 1

LATS 3% AV, 38 OF A RESUBDIVISION OF THE EAST 1/2 OF LOT 7 (EXCEPT THE NORTH 17%
FEET THERBOY, IN LONGWOOD ACRES BEING A SUBDIVISION OF THE NORTHBAST 1/4, THE
EAST 1/2 OF i¥. WORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION

15, TOWNSHIP 37 «OPTH, RANGR 13 PAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PARCEL 2:

THE EAST 1/2 OF THE VACATAD ATLEY LYING WEST OF AND ADJOINING PARCEL 1, 1IN COOK
COUNTY, ILLINCIS.
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