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1. ASSIGNMENT. In cansideration of the loan evidenced by the plomiusory note or credit agreement described

above (the “Note”), Grantor absolutely assigns 1o Lender all of Grantor's inia7zast In the leases and tenancr agreements
8

o

(the “Leases’) now or hereafter executed which relate to the real property descityed in Schedule A which (s attached to
this Agreement and Incorporated herein by this reference and any improvemen:s located thereon (the *Premises’)
Including, but not limited to, the leases described on Schedule B attached hereto and incorporated hereln by referance.
This Asalgnment is to be broadly consirued and shall encompass all rights, benefits ara advantages to be derived by the
Grantor fram the Leases including, but not limited to all rents, Issues, Income and profite-ansing from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment Is an ab.=olt=-assignment rather than
an assignment for securlty purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority 10 modify ine terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agreas that Grantor wili:

a. Observa and porform all the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advanca without the written cansent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, f requested,
the perlodic submission to Lender of reports and accounting Information relating to the receipt of rental payments,

d. Refraln from modHfying or terminating any of the Leases without the written consent of Lender.

e. Execute and defiver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a 1L'he tenants under the Leases are current in all rant payments and are not in default under the terms of any of the
2ases.
b. Each of the Leases is valld and enforceable according to s terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases a?alnst Grantor or any assignes of Grantor, 1

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party
olher than Lender.

o
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d. Grantor has notachnEaEpl,Qll&\LﬁognQE?;?c;eundoranydthpmsgs.

8. Grantor has the power and authority to axecute this Assignment.
I. Grantor has not performed any act or executed any instrument which might prevent Lender from colfecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mort?aga securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obigations®), Grantor may collect ali rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender’s instfiution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hoid, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any experises incident to taking and retalning possession of the real property and the management and operation of
the real property.-Lendsr may keep the Premises propery insured and may discharge any taxes, charges, claims,
assossments ara ~aer liens which may accrue. The expanse and cost of these actions may be paid from the rents,
lssues, income ant’ profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together vith attorneys’ fees, | expenses, and other costs, shall become part of the indebtedness
securad by the Morigar; 2 2.d for which this Agsignment is given.

7. POWER OF ATTORMEY. Grantor imevocably authorizes Lender as Grantor's aitomney-in-fact coupled with an
Interest, at Lendsr's option, uprn iaking possession of the raal property and improvemments under this Assignment, to
lease or ra-pase the Premisas. o any part thereof, to cancel and modity Leases, evict tenants, bring or defend any
sults in connection with the possesf«ot: of the Premises in the name of either party, make repairs as Lender deems
apprapriats and perform such other acts in connection with the management and operation of the real property and
improvements as Lender may deem prcper, The receipt by Lender of any rents, income or profits under this
Assignment after institution of fareclosura prorsedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as & restiiof such proceedings.

8. BENEFICIAL INTEREST. Lender shall not b~ =bligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. CGrantz: hereby agrees to indemnify Lender and to hold Lender
harmless from any and all liabliity. loss or damage which Lender may incur under the Leases by reason of this
Asslgnment and from any and all claims and demands whatsonver which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part 1 efform or discharge any of the tefms or agreements
contained in the Leases. Should Lendar incur any liability, loss o7 Gamage under the Leases or under or by reason of
this Assignmsnt, or in the defense of any such claims or demarvis, the amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mo15age and for which this Assignment was given.
Grantor agrees to reimburse Lender immediataly upon demand for any si.<i: costs, and upon failure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants urac, the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suifiriant notice to the tenants to make
future payments of rents directly to Lender and to cure arry default under the Leasss without the hecessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any renta paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are cipunste and independent
from any obligation contained in the Mcrtgagr% and may be enforced without rd to wnzbar Lender instiutes
foreclogure proceedings under the Mortgage. This Assignment is in addition to the Morigage shal nut affect, diminish
ornl':nﬂamha Mortgage. Howevar, the rights and authority granted in this Assignment may be exercis s in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contalned in & writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights, A waiver
on one occasion shall not constitute a walver on any other occasion, Grantor's obligations under this Agreement shafl
not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or relsases any of the
obiigations belonging to any Grantor or third party or any of ts rights against any Grantor, third party or collateral.
Grantor walves any right to 8 Jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. !n the event the maturity date of the Note and Mortgage is
extended bacause of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous hasla throughout all renewal and extension periods untll such time as the underlying indebtedness
has been retired and pald in full.

13. NOYICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses Indicated in this Agreement or such other address as the parties may designate in

writing from time to time. oo
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State of - S s
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| NN ..a notary The fors 9 4 /s;trument was acknowledged befors me
public In and for sald County. in tha State aforesaid, DO thts by
HEREBY CERTIFYthat . oo AN Scl_wdm_ 3
personally known to me to be the same person ... P 7’)][?&){ SC_M_M_
as LA . -
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whose name subscribed to the foregoing
instrument, appeared before me this day in parson and
acknowledged that ... —— - h@.—— . —signed, -
sealed and delivered the said instrumentas . on behalf of the
free and voluntary act, for the uses and purposes herein set

torth.

Given under my hand and official seal, this. .
of o

ary Public
Commission explres. e e . COMIMISSlON OXPIrES: —

SCHEDULE A

The street addrass of the Property \farpiicable) Is: 1-3 NORTH MAIN STRERT
MT, PROSPRCT, IL 60056

Parmanent Index No.(s): 03-34-410-046

The legal description of the Proparty is:

LOT 1 AND THE SOUTH 51,60 FEET OF LOT 2 IN BrJGEBR'S RRSUBDIVISION OF
LOTS 193 TO 207 INCLUSIVE AND 1/2 VACATED AL%EY RAST AND ADJOINING LOT
183 TO 207 INCLUSIVE IN LAUDERRAILK VILLA SUBLIYISION IN THE SOUTHRAST
1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 11, £%.3T OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

| SCHEDULE Bi

This document was prepared by: PATRICIA A. BIRLAT

Alter recording return to Lender. . <
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:. | . 14, SEVERABILITY, UrNrQoFaflt:m:J Mlﬂm@@ Er)ls unenforceabls, the rest of the

Agresment shall remain valid.

3 15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attornays' fees, legal expenses and collection costs.

18, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage 50
long as, In Lender's opinion, such default resuits in the impairmant of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shail
be desmed a dsfault under the terms of the Note and Mortgage.

¢. This Agresment shall ba binding upan and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state Indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the roal
property in the event of any legal proceeding under this Agreement.

e. This Agresment is executed for _bumsiness _______ purposes. All references to Grantor in this
Agreemet vhall inciude all parsons gigning below. f there is more than one Grantor, their obligations shall ba
joint and sreeral. This Agreement and any related documents represent the complete and integrated
understandiny Letween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL T::R'AS.

- BRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANZS, AND AGREES TO THE TERMS AND
o CONDITIONS OF THIS AGREEMENT.

- IRVE LTD. /&w)ronr XAVIER INVBSTOPZ. LID.
/‘ '
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