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3758012

MORTGAGE

THIS MORTGAGE ("Security Instramznt®) is givenon  APRIL 28, 1998 . The mortgagor is
KAREN L. JOHNSON, AN UNMATRRIED WOMAN

("Borrower"). This Security Instrument is given 1o
PILLAR FINANCIAL

which is organized and existing under the lawsof THE STAUFE OF ILLINOIS , and whose
address is 1821 WALDEN OFFICE SQUARE-SUITE 12
SCHAUMBURG, ILLINCIS 60173 ( "tender”). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND FQUR HUNDRED AND 00,1035

Do'lars (U.S. § 77,400.00 .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAY ), 2028
This Security fnstrument secures to Lender: (a) the repayment of the debt evidenced by the 24ote, with interest, and al} rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, @dvanced under paragraph 7 1o
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavev 10 Lender the following
described property located n  COOK County, 1iinois:
UNIT NUMBER 332-2 AND G-4 IN WASHINGTON MANOR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; iQOT 9 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

11-19-306-018-1002

Parcel ID #:
which has the address of 832 WASHINGTON STREET - UNIT 2 , EVANSTON {Street, City].
IHlinois 60202 (Zip Code] ("Property Address™);

ILLINO|S-Single Family-FNMA/FHLMC UNIFORM
tinais ¢ INSTRUMENT Form 3014 9/90

oo-smm 8 Amended 8/96
Page 1l 8 VNP MORTGAGE FORMS - (B00)821-7291
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";‘ obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
’* cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
. substantially equivatent morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
{. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
Lj bein effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve
¢, paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
‘1 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shal) pay
the premiums required 10 maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notive at the time of of prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any part of she Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of‘ato'al taking of the Property, the proceeds shall be applied to the sums secused by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market value of the Propary immediately before the taking is ¢qual to or greater than the amount of the sums secured by this
Security Instrument immediute!y hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immed:at:ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal'ix paid 1o Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately befors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 0 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at-ysuption, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, rav application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarlis § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivzr, Extension of the time for payment or modification
of amortization of the sums secured by this Security fnstrument gramed by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s sucessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ov the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in cxercising any right or remed s}l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who_co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage. gramt and convey that
Borrower's interest in the Properly under 1he terms of \his Security Instrument; (b) is not personally 00‘49.;1 d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend; ;iudify, forbear or
make any accomniodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Lount Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge
io the permitted limit; and (b} any sums already collected from Borrower which cxceeded permitled timits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withouwt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shali nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withous
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne notice shail provide a period of not
fess than 30 days fcom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If-Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Ynstrument withomut further notice or demand on Borrower.

I8, Borrower's Rlght to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Securily (nz.mment discor.:inued at any time prior to the earlier of: (a) S days (or such other perivd as
applicable law may specify for relustatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of #judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oi agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiwd to, rcasonable attorreys” fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s <tg'us in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note er a partial inferest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (o-Decrower. A sale may resull in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments Zue under the Neis and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar2-dpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mede. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not causc or permit the presence, use.. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc-<lse to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogtized-is.be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but noet prior to accelerution under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 832-2 AND G-4 IN WASHINGTON MANCR CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLCWING DESCRIBED REAL ESTATE; LOT 9 IN
BLOCK & IN ADAMS AND BROWN’S ADDITION TO EVANSTON, BEING A SUBDIVISION
OF THE NOXTHY 1/4 OF THE SOUTHWEST 1/4 LYING EAST OF RIDGE ROAD (EXCEPT
THE SOUTH 2/FEET THEREOF) IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE "H{RD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TC .THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25211885 TUCETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN Z00K COUNTY, ILLINOIS.

11-19-306-018-1002

Kev. 0387 DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof APRIL , 1998
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure

Borrowet's Note 10
PILLAR FINANCIAL

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

832 WASHJWUGTON STREET - UNIT 2, EVANSTON, ILLINOIS 60202
{Property Address]

The Property incivies a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WASHINGTON MANOR CONDOMINIUM

[Name of Condominium Project}
(the "Condominium Project™. HWinz Owners Asseciation or other entity which acts for the Condomirium Project
{the "Owners Associalion”) holas tiie 1o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imterest) in the Owners Association and the uses, procceds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS. L aldition to the covenaints and agrecments made in the Security
Instrument, Borrower and Lender further covenan’ and agree as fotlows:

A. Condominium Obligations. Borrower shal! perform all of Bosfower's obligations under the
Condominijum Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec’; i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Cue; 2l dues and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association wairtains, with a generally accepted insurance
carrier, a "master” or "blankel” policy on the Condominium Preject which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mupthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant § to maintain hazard snsurance coverage on the
Property is deemed satisfied to the extent thal the required coverage is provided by tle Owners Association
olicy.
° Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herchy assigned
and shall be paid to Lender for application to the sums secured by the Security {nstrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 0t 2 hrihate!
q -8 910803 VMP MORTGAGE FORMS - (8001571-7291 77} prsase
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