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HOME EQUITY LINE MORTGAGE
CQPAMTOR 4[ - " "BORROWER =~
{
THOMAS H MOFFAT ’ THOMAS H MOPFAT

r
f
|
| |
ADDRESS | ADDRESS 1
868 COLONY LAXE DRIVE .l 868 COLONY LAKE DRIVE '
SCHAUMBURG, IL 60154 lBCHAmURG. IL 601%4 l
TELEPHONE NO. IDENTIFICATION N, | TELEPHONE NO. IDENTIFICATION NO, |

; g

L 847 519-045¢ 351-44-1717 47-519-0456 351-44-1717

1. GRANT For good and valuable conslderallon Gramor Verf by mongages and warrants to Lender identlﬂed above
the real property described In Schedule A which is attached 16115 Mortgage and incorporated herein together with ail
future and present improvements and fixtures; privileges, hereditarnsnrs, and appurtenances; leases, licenses and other
agreements; easaments, royalties, leasehold estate, if a lsasehold; rets, issues and profits; water, well, ditch, reservolr
and mineral rights and stocks, and standing timber and crops pentaining toine real property {cumulatively "Property”).

2. OBLIGATIONS. This Mortgage shali secure the payment and performiar.ca of all of Borrower and Grantor's prasent
and luture, indebtedness, liabilities, obligations and covenants {cumulatively "Q'aigations”} to Lender pursuant to:

_(a) this Mortgage and the following promissory notes and other agreements:” =~
’ 'INTEREST ‘ PRINCIPAL AMOUNT/ | FUNDING MATURITY | CUSTOMER
| RATE i CREDIT LIMIT AGR;AE%E T DATE ; NUMBER

f'i‘tiiﬁ' CUTTT TTez0,000.00 ; 03712798 1 03712703 |
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NUMBER
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100000\,400 ‘r e e e s e
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|
|
|
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| |
? | r
| | | |

Lo . . - . e -

b) all renewals extensions amendments modmcations replacements or substltutlons to any ol theforegoing.

c) applicable law

3. PURPOSE. This Mortgage end the Obligations dascribed herein are executed and Incurred for consumer
purposes.

4, FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend ta Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described in
paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
therson, whether such advances are abligatory or to be made at the option of Lender to the same extent as ff such futurs
advances were made on the date of the execution of this Mortgage, and although there mar be no indebtedness
outstanding at the time any advance Is made. The total amount of ndebtednass secured by this Morigage under the
Promissery notes and agreements described abave may increase or decrease from time to time, but the total of all such
ndebtedness so secured shall not exceed § .. .....20.000.00 .
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Lender ta perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property, including
Ibt:t no: :Ihneﬂted to, amounts experided for the payment of taxes, special assessments, or insurance on the Property, pius
nteres! raon.

8. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lendet

hat:
ﬁ" Grantor shall maintain the Property free of all fiens, security interests, encumbrances and claims except for this
ortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference;
(D) Nelther Grantor nor, 10 the best of Grantor's knowledge. any other party has used, generated, released, discharged,
stored, or disposed of any “Hazardous Materigls” as defined herein, In connection with the Property or transpornted any
Hazardous Materials to of from the Property. Grantor shall not commit or parmit such actions 1o be taken in the future.
The term "Hazardous Materials® shall mean any hazardous waste, toxic substances, or any other substance, material, ar
waste which Is or becomes reﬂulated by any governmental authority including, but not Himited to, (i} petroleum; (i
friable or nonfriable asbestos; (ill) polychiorinated biphenyis; (lv) those substances, materials or wastes deslginated asa
*hazardous substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean
Water Act or any amendmems of replacements 10 these statutes; (v) those substances, materials or wasies defined as a
“hazardous waste® pursuant to Section 1004 of the Resource Conservation and Recovery Aci or any amendments or
replacements 1o that statute; or {vi) thgse substances, materials or wastes defined as a "hazardous substance” pursuant
to Section 101 of the Comprehensive Environmental Response, Compensation and Liabllity Act, or any amendments of
replacements to that statute or any other similar statute, rule, reguiation or ordinance now or hereafter in eftect;
{c) Grantor has the right and Is duly authorized 1o execute and perform its Obligations under this Mortgage and these
actions do not and shail not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may be blndinF on Grantor at any time;
(d) Mo action or proceeding Is or shall be pending or threatened which might materially affect the Property. and
(e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other
agreement whic’( might materially affect the Property {inciuding, but not limitad 10. those goveming Hazardous
aterials) or Leade ’s rights or interest in the Property pursuant to this Mortgage.
7. TRANSFERS O~ THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer 1o any
Person without the px«r scritten approval of Lender of all or any part of the real property described in Schedule A, or any
hterest therein, or of al. o’ any beneficlal interest in Borrower or Grantor (if Borrower or Grantor Is not a natural person or
persons but s a corporat’on partnershlg, trust, or other Ie%l entlz). Lender may. at Lender's option declare the sums
secured by this Mortgage 1~ "o immediately due and payable, a Lender may invoke any remedies permitted by the
promissory note or other agr(xment or by this Mortgage, unless otherwise prohibited by federal law.

8. INQUIRES AND NOTIFICAYT'ON TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third pary
and make any inquiry pertaining tc Grantor's financial condition or the Property. In addition, Lender is authorized to
provide oral or written notice of its irt=rest in the Property to any third party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shail not take or fail to take any action
which may cause or permit the termination or the withholding of any payment in connection with any lease or other
a ent ("Ag pertalning to .e roperty. in addition, Grantor without Lender's prior written consent, shatl not:
(a; collect any monies payable under ary Ao aement more than one month in advance; |Sb) modify any Agreement; (o)
assign or allow a lien, security interest or othsr enxcumbrance to be placed upon Grantor’s right, titte and interest in and to
any %greemem or the amounts payable thet wnoer; or (stermlnate or cancel any Ajgreement except for the nonpayment
ot any sum or other material breach by the cibor party thereto. It agreement, Grantar shall promptly forward a copy of
such communication {and subsequent communica’ions telating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROA: T'#1D PARTY. Lender shall be entitied to notify or require Grantor to
notify any third party (including, but not timited to, ss7.aas, licensees, governmental authorities and insurance companies
to pay Lender any indebtedness or obligation owing «c Grantor with respect 1o the Property (cumulatively “indebtedness”
whether or not a default exists under this Monﬂlage. Grantr, chall dillgentl collect the Indebtedness owing to Grantor from
these third parties untll the giving of such notification. Inthe ovent that Grantor possesses or receives possession of any

t

instrument or other remittancas with respact to the ind'=bt~dness following the glving of such notification or if the
instruments or other remittances constitute the Prepaymen’ o an¥I Indebtedness or the yment of any insurance or

condsmnation proceads, Grantor shall hoid such instruments c.v. other remittances in trust for Lender apart from its other

roperty, endorse the instruments and other remittances to Lencer, and immediately provide Lender with possession of the

nstrumeants and other remitiances. Lender shall be entitied, but nor re'{ulred to collect (by legal proceedings or otherwise),

extend the time for payment, compromise, exchange or releass any ol jor or collateral upon, or otherwise settle any of the

indebtedness whether or not an event of default exists under this Agr.eraent. Lender shall not be fiable to Grantor for any

tahc;'rc:f:" error, mistake, omission or defay pertaining to the actions des.:r:Led in this paragreph or any damages rasulting
om.

11. USE AND MAINTENANCE OF PROPERTY. Grantor shali take all artions and make any repairs needed to
maintain the Property in good condition. Grantor shali not commit or permit 27y waste to be committed with respect to the
Property. Grantor shall use the Property solely in compliance with agglicab!e luv and insurance policies. Grantor shall not
make any alterations, acditions or improvements to the Property without Lendar s nrior written consent. Withcut limiting
the fmegan. all alterations. additions and improvements made to the Pro; sht ba subject to the interest belonging 1o
Lender, shall hot be remaved without Lender's prior written consent, and shall be rmari> at Grantor's sole expense.

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss
or Da e") to the Property or any portion thersof from any case whatsoever. in the event of any Loss or Damage,
Grantor , at the option of Lender, repair the affected Property to its previous condition . pay or cause to be paid to
Lender the decrease In the fair market value of the affected Property. -2
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32, MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rl?hts
under this Mon?age must be contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Obligations or riqais. A walver on one
occasion shall not constitute & walver on any other occasion. Grantor's Obligations under this Morigage shall not be
affected H Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lender and thelr respactive successors, assigns, truslees, receivers, administralors, personal representatives, legatees

and devisees.

34. NOTICES. Any notice or other cammunication to be provided under this Mortgage shall be in writing and sent
¢* tothe parttes at the addresses described in this Mortgage or such other address as the Partles may designate in writing

" from time to time. Any such notice so given and sent by certified mall, postage prepaid, shall be deemed given three
(3& days after such natice Is sent and any other such notice shall be deemed given when received by the person to
whom such notice Is being given.

38. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valld and entorceable.

36. APPLICAZLE LAW. This Mortgage shail be governed by the laws of the slate where the Property is located.
Grantor consents to th2 jurisdiction and venue of any court located in such state.

37. MISCELLAN(:0OJS. Grantor and Lender agree that time is of the essence. Grantor waives presentment,
demand for payment, nutica of dishonor and protest except as required by law. All relerences to Grantor in this
Mongage shall include all prisons signing below. If there is more than one Grantor, their Obligations shall be joint and
several. Grantor hereby waivis mt’hﬂ““ to trial ?rYn jury in any clvil action arising out of, or based upon, this
Mortgage or the Pro securiny this Mortgage. This Mortgage and any related documents represent the complete
Integrated understanding between Grantor and Lender pertaining to the terms and conditions of those documants.

38, ADDITIONAL TERMS.

Grantor acknowledges that Grantor has read, understands, and agrees to the te~s and conditions of this Mortgage.
Dated: MARCK 12, 1998
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GRANTOR: THOMAS H MOFF GRANTOR:
A SINGLE PERSON

GRANTOR: ' T T GRANTOR:
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S ™ . a notary The foregoing instrument was acknowledged before me

bﬂc in and for said Co, tg%lor LSOO this (. e
HEHEBY CERTIFY that . 2o T e S
parsonally known to me to be the same persofd .

whose name ____ /¥ subscribed to the foregoing

instrument, appeared before me this day in person and
acknowledged that .~ - _-he .. signed,
sealed and delivered the said instrumeni as___Aca . .
:reahand voluntary act, for the uses and purposes herein set
ortl

Given und hand ofﬁclal seal thig /" é';‘é{ day

ﬁ%m T T T T T T Notary Publie

Commisslonexpires: ———— ... COMMISSION @XPIr@s: - s

Given under my hand and officic! seal, this . _.... . day

cevoe
The street address of the Property (if applicable} is: 868 COLONY LAXE DRIVE “"OFFICIAL SEAL"
SCHAUMBURG, IL 60193 INEZ MANFRE DINI

Notary Public, State of illincia
Permanent index Nri{s): 07-16-106-054 My Commission Expires 022742
The legal description of 'he Property is: e

THRE EABTERLY 47.35, ¥T. AS MEASUREBD ALONG AND PERPRNDICULAR TO THE SOUTH-

ERLY LINE OF LOT 67 TN COLONY LAXE CLUB UNIT #2, BEING A SUBDIVISION OF

PART OF THE EAST 1/. OF THRE NORTHWEST 1l/4 OF SECTION 1§, TOWNBHIF 41 NORTH

RANGE 10, BAST OF 1ML THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

SCHAUMBURG, COOXK COUF Y, ILLINOIS.

[SCHEDUIZF]

This instrument was prepared by: INEZ MANFREDINI

After recording returm to Lencio~, /
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