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BANK.

7‘- HARRIS

MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1998, between £.Jshn Loberg and Chrisann C. Loberg, whose
address ia 549 Monterey, Palatine, IL 60067 (referred to beioaas "Grantor); and Harris Bank Barrington,
N.A,, whoae address is 201 S. Grove Avenue, Barrington, IL 60010 (retorred to below as “"Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor morfgages. warrants, and conveys to Lender al!
of Grantor's right, title, and interest in and to the {ollowing described reai zroweny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail easements, rights of way, and
appuntenances; all water, water rights, watercoursas and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating 10 the real property, including without fimitation
all minerals, oif, gas, geothermai and similar matters, located in Cook Counly, Siaip of litinoie (the "Res!
Property"):

Thal part of the Sautheast 1/4 of Section 26, Township 42 North, Range 10 East o1 the Third Principal
Meridian described as follows: commencing at the interseclion of center line of Kirchoff Road with
{he North and the South 1/4 of said section; thence Southeasterly along the center line of said road
11.45 chains; thence North 6 degress East 427.75 feet for a point of beginning; thence North 6
degrees East 100 feet; thence westerly al right angles to the (ast described line 278.68 feel to the
Northeasterly tine of State Highway Route #53; thence Soulheasterly along the Northeasterly fine of
said highway 114,90 feel to an intersection with a line drawn at right angles to the Easterly line
thereot from point of beginning in Cook County, lHiinols, except that part taken for condemnation by
case 8251698 in Cook County, ilinois.

The Real Property or ita address is commonly known as 2380 Hicks Rd., Rolling Meadows, IL  60008. The
Real Property tax identification number is 02~26-400-011-0000.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Praperty and Rents.
BOX 333-CTI
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DEFINIMONS. The following words shall have the following meanings when used in this Mortgage. Terms #ot
otherwise defined in this Mortgage shail have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “"Grantor” means E. John Loberg and Chrisann C. Loberg. The Grantor is the mortgagor
under this Mortgage.

Guerantor. The word "Guarantor® means and includes without limitation each and al of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 2nd other construction on the Real Propenty.

indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expendr.d or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
to enforce obligations nf Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addiion to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Craxior to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mat2 Jf them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whetbzr voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and wrwher Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, 7110 whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of fimitatiops, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. At no time shot she principal amount of indebtedness secured by the Mortgage,
not Including sums advanced to protect tha sZcurity of the Morigage, exceed $260,000.00.

Lender. The word "Lender" means Harris Bank Bzvington, N.A., its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgaoy between Grantor and Lender, and includes without
limitation all assignments and security interest provisions r2#ting to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated April 24, 1998, in the originat
principal amount of $130,000.00 from Grantor to Lender,ogether with all rengwals of, extensions of,
modifications of, refinancings of, consolidations of, and substituticns w7 the promissory note ot agreement.
The interest rate on the Note is a variable interest rate based upon a0 iadex. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal baiance of this Morigage shall be at a rate
of 0.500 percentage point(s) over the index, resuiting in an initial rate of 8.000% ner annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than th2 maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTI'RE'ST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, Z1C other aricles of
Beraonai property now or hereafter owned by Grantor, and now or hereafter attached o, cffixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all cubstitutions for, any
of such property; and together with all proceeds (including without limitation all insurante. proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The woard "Property” means coliectively the Real Property and the Personal Property.
Reat Properly. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation alt promissory
notes, credit agreements, ioan agreements, environmentali agreements, guaranties, security agreements,
mortPages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, axecutad in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenueas, income, issues, royalties, profits, and
other benefits derived from the Propegy. Y P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TQO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEG‘!ENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
&
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
3#&1&%&:&0353%9%5; this Mortgage as they become due, and shall strictly perform all ot Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesalon and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Pronerty and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release," and

threateneu rowease” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Fnvironmental Response, Compensation, and Lnabmg Act of 1980, as amended, 42 U.S.C.
Section 9601, 6! s0, {"CERCLA"), the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ( SAI#A“), *ne Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ana Renovery Act, 42 U.S.C. Section 6901, el sech. or other applicable state or Federal laws,
rules, or regulations ador:od pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inch:dn, withqut limitation, ?etroteum and petroleum by-products or any fraction thereof
and asbestos. Grantor repracents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has bees no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haza:dru waste Or substance be/ any person on, under, about or from the Property;
(b) Grantor has no knowledge of,-or reasan to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenilby
any prior owners or occupants of the Piorarty or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; un¢ {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any *#rant, contractar, agent of ather authorized user of the Property
shall use, penerate, manulacture, store, treat, disnr2se of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulaticns and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grajto’ authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Graito's expense, as Lender may deem appropriaté to
determine compliance of the Property with this section uf the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not b Zonstrued to create any responsibility or ilability
on the part of Lender to Grantor or to any other person. The rupragentations and warranties contained herein
are based on Grantor's due diligence in investigating the rroperiv for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futu'e ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or oiier rosts under any such laws, and ()
agrees lo indemnity and hold harmless Lender against any and e .laims, losses, liabilities, damages
Penattles, and expenses which Lender may directly or indirectly sustani or suffer resulting from a breac of
his gection of the Martgage or as a consequence of any use, generatica, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest ‘i the Property, whether or not
the same was or should have been known to Grantor. The provisions ot this section of the Mortgage
inciuding the obli%athn to indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not he affected by Lender’'s acnu.gition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, zeimit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the yanerality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerais
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor t0 make arrangements satisfactory to Lender to repface such Improvements wit

improvements of at least equal value.

Lender’s Hiﬂht to Enter. Lender and its agents and representatives may enter upon the Rea! Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or herealter in eflect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
apPeals. 80 long as Grantor has notified Lender in writing prior to doing 50 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect L.ender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payablesall
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntaiy: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Granior is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited Habllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.
LA)r(tES QND LIENS. The following provisions relating 10 the faxes and liens on the Property are a par of this
ortgage.

Payment. Grarior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessmume, water charges and sewer service charges levied against or on account of the F!'ropeny.

and shall pay wher due all claims for work done on or for services rendered or material furnished to the

Property. Grantor #iia'l maintain the Propert iree of all liens having prority over or equal to the interest of
Lender under this Mci*aage, except for the lien of taxes and assessments not due. ang except as otherwise

provided in the following pZragraph.

! Right To Contest. Granto: mav withhold payment of any tax, assessment, of claim in connection with a good
. faith dispute aver the obugation to pay, so long as Lender's interest in the f-”roperty is not AeoPardnzed. It a'lien
X arises or s filed as & result of ronpavment, Grantor shail within fitteen (15) days after the lien arises or, if a
lien i filed, within fifteen (15) dayo siter Grantor has riatice of the filing, Secure the discharge of the lien, or if
; requested by Lender, deposit wih Lznder cash or a sufficient corporate surety bond or other security
_ satisfactory to Lender in an amount sufficient to discharge the lien c?lus an* costs and attorneys' fees or other
& charges that could accrue as a resuit of « foreclosure or sale under the fien. In any contest, Grantor shall
) dafend itself and Lender and shall satish 2av adverse judgment before enforcement against the Property.
Grantor shall name Londer as an additionil obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demanu furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmenta! official to deliver to Lender at any time
a written statement of the taxes and assessments agaiiist the Property.

Notice of Construction. Grantor shall nolify Lender at leas Steen (15) days before any work is commenced,
o any services are furnished, or any materials are supplied tothe Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lenrsi advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvemerts.

PROPERTY DAMAGE INSURANCE. The following provisions refating tc-insuring the Property are a part of this

Martgage.
Msintenance of Insurance. Grantor shall procure and maintain policics of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avoid application cf any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and aintain comprehensive
general liability insurance in such coverage amounts as Lender mar re%uest with Ler.der being named as
additional Insureds in such liability insurance policies.  Additionally, Grantor shai oeintain such other
insurance, inciuding but not limited to hazard, business interruption and boiler insureiice as Lender may
require. Policies shall be written by such insurance companies and in such form as rdy be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each incurai containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10} days prior writlen
notice ta Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any gther person. Should the Real Property
at any time become located in an area designated by the Director of the Federa. Emergency Management
Aﬂency as a spacial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the foan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

ication of Proceeds. Grantor shail prggg)tlgsnotig Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 35,000.00. Lender may make proof of loss it Grantor fails to
do 80 within fifteen (15) days of the casualty. Whether or not Lende:'s securlty is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prcoerty,
of the restoration and repair of the Property. !f Lender elects 1o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expencmurel pay or reimburse Grantor from the proceeds for the

reasonabile cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

i
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been disbursed within 180 days after their receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
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* prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
pracilgl;oecér:g:?dr It Lender holds any proceeds after payr‘;!ent in full of t g Indebtedness, sucpr'u proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnigh to Lender a report on each existing policy of insurance showing; (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to com IY. with any provision of this Mortgage, or if any action or
groceedmg is corrmenced thal would materially atfect Lender's interests in the Properly, Lender on Grantor's

ehalf may, but-shall not be required to, take any action that Lender deems apﬁropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incuried or paid by Lender

to the date of repayrent by Grantor. All such expensas, at Lender's option, will (a) be payable on demand, (b)
be added to the balanceof the Note and be apportioned among and be payable with any instaliment payments to
become due during eitiier 1) the term of any agpllcable Insurance policy or (i) the rema ning term of the Note, or

_This Mortgage also will
. ! or in this paragraph shall be in addition to” any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
gggll not be construed as curirg the default so as to bar Lender from any remedy that it otherwise would have

(c) be treated as a balloor. puvment which will be due and Payabte at the Note's maturity, T
secura paymsant of these arovats. The rights provided

A\PXOA%!;Q;ITY; DEFENSE OF TITLE. T*e following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marietable title of record to the Property in fee
simple, freg and clear of all liens and encuirurances other than those set forth in the Real Property description
or in any title insurance rchhcy, titte repont, o fiaal title opinion issued in favor of, and accepted by, Lender in
gonnection with this Martgage, and (b) Granio has the full right, power, and authority to execute and deliver
this Mortpage to Lender.

Defense of Title. Subject 10 the exception in the wararaph above, Grantor warrants and will forever defend

the title to the Property against the lawlul claims of 2iipersons. In the event any action or proceeding is ap
commenced that questions Grantor’s title or the interes’ of L.ender under this Mortgage, Grantor shall defend a2
the action at Granlor's expense. Grantor may be the nomin| narty in such proceeding, but Lender shali be ‘e
entitled to participate in the proceeding and to be representes in the proceeding by counsel of Lender's own
¢hoice, and Grantor will deliver, or cause to be delivered, to Lendar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Ceantur's use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmenta’ authorities.

CONDEMNATION. The following provisions relating to condemnation of the Prapsiy are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Praperty is condemnedl bv-eminent dormain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its e'ection require that all or any
artion of the net ?roceeds of the award be applied 1o the Indebtedness ar tne rzpair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymeit o' 2l reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action anc ohtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled o pavicipate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ga%?el toﬂbe delivered to Lender such instruments as may be regquested by it from time to time to permit such
articipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ail taxes, as described beiow, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ol Montgage chargeable against the Lender or the holder of the Note; and %1)

% sp?c ic tax on all ar any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequen! Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
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exarcise any or all of its available remedies for an Event of Default as provided below unless Grantor eiter
La) pays the tax before it becomes delinquent, or ;fl?) contests the tax as grovided above in the Taxes and
: Iell-‘\s (sjection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Securn¥ A ment. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured parnty under
the Uniform Commercial Code as amended from time to time.
Securily interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanc!nq gtatement. Grantor shall reimburse Lender for ali expenses_incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal froperty in a manner and
at a place reasonably ‘convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailin? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, 2nd from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t6 be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by ’.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such onicss and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, e>2curity agreements, financing statements, continuation statements, instruments of further
assurance, certif.cs’2s, and other documents as may, in the sole opinion of Lender, be_necessary or desirable
in oider to effectuste complete, perfect, continue, Or greserve (a) the obligations of Grantor under the Note,
this Mortgage, ano %17 Selated Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liine on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or ayri«e1 to the contr by Lender in writing, Grantor shall reimburse Lender for all costs
and expenges Incurred (n Lonnection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grar.orails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appointe Lender 7=~ Grantor’s attorney-in-fact for the purpose of making, executln’g. deiiverin?.

filing, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred tv, in the preceding paragraph.
FULL PERFORMANCE. If Grantor Nfa s a4l the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this oggage =a9nder shall execute and_celiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of ter nination of any financing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Property. Grantor will ipay. if permitted by applicable law, any
reasonable termination fee as determined by i ender from time to time. if, however, payment is made by Grantor,
whether vofuntarily or otherwise, or by guaran.or or by any third party, on the indetiiedness and thereafier Lender
is forced to remit the amount of that payment (a) (o Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the rfizf of debtors, (b) by reason of any judgment, decree or arder
of any court or agministrative body having jurisdictizy uver Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any ciaim made by 'ender with any claimant (including withcut limitation
Grantor), the indebtedness shall be considered unpaid or |he purpose of enforcement ot this Mortgage and this (&
Mortgage shall _continue to be effective or shall be reinstated, as the case may be, notwithstanding any o
cancellation of this Mortgage or of any note or other instru:paet or agreement evidencing the Indebtedness and the = 2
Property will continye to secure the amount repaid or reccve.ed to the same extent as if that amount never had =
been originally received by Lender, and Granior shall be wvound by any judgment, decree, order, settlement or e
compromise relating to the indebtedness ar to this Mortgage.
DEFAULT. FEach of the following, at the option of Lender, shall‘couigtitute an event of default {("Event of Default”) &
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payme ''when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make any
gnagr}"\ggt for taxes or insurance, or any other payment necessary to prevet filing of or to ect discharge of
Compliance Default. Failure of Grantor to comply with any other ter/. obligation, covenant or conditi

contained in this Mortgage, the Note or in any of th%ynelated ocuments. g onation
Default in Favor of Third Parties. Should Grantor default under any lo?2 ' -extension of credit, security
=1gareerl;‘naetgtr,i a;?rrti.rhase C;Il’_‘ sag%s éargal;let%;r;sens} :;;e?tnyy grlhgr aa reremglr;‘tlh;’ntfavor ofa Ry other cre%itor or perso;} that

ect rantar’'s i 0 repay the Note or Grantor's abi t

per¥orm Grant%r’s obligations under this Mortgage or any of the Related Doe:uymer.ts. ty to

b

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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* Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Monigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest cr lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insoivency of Grantor, the a?pointmenl of a receiver for any part of Grantor's property, any
assignment for the benelil of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, rapossessian or any other method, by any creditor of Grantor or by any governmental
aFency against any of the Propgr;?v. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture pro:eedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety Loar, for the claim satisfactory to Lender.

Breach of Otrer Agreement. Any breach by Grantor under the terms of any other agreememt between
Grantor and Lenier *hat is not remedied within any grace period Prowded therein, including without fimitation
Ialarg(sg;rt;lgreemem corerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Eventa Affecting Guara:to’. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarani.or dles or becomes mcomFetem. or revokes or digputes the validity of, or liablility
under, any Guaranty of thc indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncanditionally the obh%ations arising under the guaranty in a manner
satistactory to Lender, and, in duing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, of Lender believes the
prospect of payment or performance of!hs-Indebtedness is impaired.

insecurily. Lender reasonably deems itss!i innecure.

Right to Cure. If such a failure is curable an< it Grantar has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends writtan notice demanding cure of such fallure: (a) cures the
failure within fifteen (15%1days: or {g) it the cure s2ruires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter conlinues and compietes all reasonable and necessary steps
sulticient to produce compliance as soon as reasonably oreotical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence i zny Event of Default and at any time thereafter, 2
Lender, at its oPtron. may exercise any one or more of the followiny, rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
emir?e!gc{ebtedness immediately due and payable, including any prepsyment penalty which Grantor would be 3N
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lander shall have all the rights and 2 A
remedies of a secured parnty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pussecsion of the Property and
collect the Rents, mcludlnq amounts past due and unpaid, and apply the net Jroc3eds, over and above
Lender's costs, against the indebtegness. In furtherance of this right, Lender may raguiie.any tenant or other
user of the Pro enr to make payments of rent or use fees directly to Lender, I the P«nia are collected by
Lender, then Grantor Irrevocab!r designates Lender as Grantor's attorney-in-fact 10 esdorse instruments
received In payment thereof in the name of Grantor and to negou.ate the same and cul'esi the proceeds.
PaYments by tenants or other users to Lender in response to Lender

which the payments are made, whether or not any proper grounds for the demand ex
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Propert precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above Ihe cost of the rec.ewershgﬁ. against the Indebiedness. The
mortgagee in possession or receiver may ser 2 without bond if permitted by law. Lender's right to the
apcsao ntment of a raceiver shall exist whether or not ihe apparem value of the Property exceeds the
In aFtedness by a substantial amount. Employment by Lender shall not disqualily a person from sarving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a jludgment for any deficiency
remaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

s demand shali satis% t\é\g obi_lieg;éigp% fg;
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have the property marshalled. In exerciging its rights and remedies, Lender shall be free 10 sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to bid at any
public sale on atl or any portion of the Froperty.

Notice of Sale., Lender shail give Grantor reasonable natice of the time and dplace_ of any public sale of the
Personal Property or of the time after which any private sale or cther intended disposition of the Personal

r rty is to be made. Heasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A wailver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eang's rights otherwise to demand strict comi:hance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morngage after failure of Grantor to perform shall not affect Lender's right tc declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action 10 enforce any of the terms of this
Mongagle. Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’

rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Pa.ragraph include, without limitation, however subject fo any limits under plicabie law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorne s' fees for bankrupicy
praceedings (including efforts to modify or vacate any automatic stay or injunct on_z appeals and any
anticipated post~judgment collection services, the cost of searchin records, obtalmn% title reports (including
foreclosure reports), surveyerg' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law.  Grantor als2 will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GF.ANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin? without limitation any
notice of default and any notice of saie to Grantor, shall be in writing, may be sent by telefacsimile, and shall be
effective when actuidiv. delivered, or when degosuled with a nationally recognized overnight courier, or, if mailed,
shall be deemed effer.tivz when deposited in the United States mall first class, certified or registered mail, postage
epaid, directed to e a2dresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortjage by giving formal writtéen notice to the other parties, specityin that the purpose of
the notice Is to chanq'ej \=e oarty's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortcap 2 shall be sent to Lender’'s address, as shown near ie beginning of this Moarngage.
For notice purposes, Grantu 7g/°es to keep Lender informed at ali times of Grantor's current address.
MISCELLANEOUS PROVISIONG. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgao >, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to th> matters set forth in this Morigage. No alteration of or amendment to this
ortgage shall be effective uniess (Jiven in writing and signed by the party or parties sought to be charged or
bound Dy the aiteration or amenGie a.
Annual Reports. if the Property is usru for purposes other than Grantor’s residence, Grantor_shall furnish to
Lender, upon request, a certified statenent of net aperating income received from the Property durin
Grantor's pravious fiscal year In such {orm. and detail as Lender shall require. “Net operating income® sha
tmhealg gll ?tayah receipts from the Property iess all cash expenditures made in connection with the operation of
e Propeny.

Appiicable Lsw. This Morigage has been v ivered to Lender and accepted by Lender in the State of

fiinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of o ~

fllinols.

Caption Headings. Caption headings in this Martgage. are for convenience purposes only and are not to be
used to Interpretgor define the provis?ons of this Mohggge purpo 4

Megfer. There shall be no merger of the interest or esia’2 created by this Mortgage with any other interest or
gg}_‘ sgnltno}hl.ee rfggpeny at any time held by or for the barsf: of Lender in any capacity, without the written

Multiple Parties. All obiigations of Grantor under this Morigae2 3hail be joint and several, and all references
to Grantor shall mean each and every Grantor. This meaas that eac of the persons signing below is
responsible for ail obligations in this Mortgage.

Severability. {f a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any rson or circumstance, such finding thall -iot render that provision invalid or
unenforceable as to any cther persons or circumstances. If feasiblg, arv such offending pravision shall be
deemed to be modified to be within the limits of enforceability or valiuity: however, if the olfending provision
cannct be so modified, it shall be stricken and all other provisions of thiz id2taage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage n ransfer of Grantor's inter
this Mortgage shall begbinding upon and inure to the benefit of the _pa |eg. tnell cuccessors and assi ns.es§i
ownership of the Property becomes vested in a person other than Grantor, Lendvr, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Inlabtedness by way of
{g&be%%%r:!%es st:tr extensiocn without releasing Grantor from the obligations of this Mortjage or iiability under the

5
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* Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeastead Examnﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T4 ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNC'W_EDGMENT

STATE OF VSNV IAVS )
)88

COUNTYOF  (Prok )

On this day before me, the undersigned Notary Public, personally appeared E. Juhn-aberg and Chrisann C,
Loberg, to me known to be the individuals described in and who executed the Mortgaje. end acknowledged that
they signed the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

. . s - f;
Given under my hand and officlal seat this . N ’f day of CZW 19 74
e / ey : 7 ;
By __ Aerll ‘éa /e:"-“ﬁcu. Residing at.

Notary Pubtic in and for the State of - __‘.k%iﬁ,wwh "
PUPPPPVVIN Sl sl b

g - o P PLPPPPP
o) 7D S ) “QFFICIAL SEAL"
My commiasion expires f// // : ZETTE TOIA

: PUBLIC, STATE OF ILLINOIS
" NOTARY Ay

PR e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1998 CF! ProSenteds TR, Al tights reserved.
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