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ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 24, 193%, between E. John Loberg and Chrisann C. Loberg,
whose addreas is 549 Monterey, Palatine, IL 80067 (re’errad to below as "Grantor"); and Harria Bank
Barrington, N.A, whose address is 201 S. Grove Avenue, Barrington, IL 60010 (referred to below as
"Lender"),

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants.a continuing security Interest in, and
conveys to Lender all of Grantor's righi, tille, and inferest in and to the Pents from the following described
Property located in Cook County, State of lliinols:

That part of the Southeast 1/4 of Section 26, Township 42 North, Range 10 Zaxt of the Third Principal
Meridlan described as follows: commencing at the intersection of center line <! Kirchott Road with

the North and the South 1/4 of said section; thence Southeasterly along the ceaier line of said road

11.45 chains; thence North 6 degress East 427.75 feel for a point ot beginnig; thence North 6
degreea East 100 feet; thence westerly al righl angles to the last described line 17058 feet to the
Northeasterly line of State Highway Route #53; thence Southeasterly along the Northessterly line of |/
aaid highway 114.90 feet to an Intersection with a fine drawn at right angles to the Easterly line
thereot from point of beginning in Cook County, illinois, except that part taken for condemnation by

case 6251698 in Cook County, llinols. L

o
The Real Property or its address ia commonly known as 2380 Hicks Rd., Rolling Meadows, IL 60008. ThelD
Real Property tax identification number is 02-26-400-011-0000. (=g

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms na
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciat S
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America. -

Assignment. The word "Assignment” means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event ol Default” mean and include without limitation any of the Events of
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Defauit set forth below in the section titled "Events of Default.”
Graritor. The word "Grantor”™ means £. John Loberg and Chrisann C. Loberg.

Indebledness. The word "indebtedness”™ means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided in
this Assignment. In addition to the Note, the word "Indebtedness™ includes all obligations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one of more of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Granior may be liable individually or jointly with others, whether
= obligated as guarantor ¢r otherwise, and whether recovery upon such indebtedness may be or hereafter may
- become barred by any statute of limitations, and whether such Indebtedness may be cr hereafter may become
- ctherwise unenforceable.

tender. The word "Lender” means Harris Bank Barrington, N.A,, its successors and assigns.

.o Nals. The word "Note"™ means the promissary note of credit agreement dated April 24, 1998, in the original
- principal amount of $130,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the premissory note or agreement.
The interest ra’e on the Note is a variable interest rate based upon an index. The index currently is B.500%
per annum. ‘Th interest rate 1o be applied to the unpaid principai balance of this Assignment shall be at a
rate of 0.500 percertage point(s) over the Index, resulting in an initial rate of 9.000% per annum. NOTICE:
Under no circums(ar.:es shall the interest rate on this Assignment be more than the maximum rate allowed by
applicabie law.

Property. The word "Fronerty” means the real property, and all improvernems therecn, described above in
the "Assignment™ section,

Real Property. The wards “Feal Property” mean the property. interests and rights described above in the
*Property Definition” section.

Related Daocuments. The words "Related Documents™ mean and include without limitation all promissory

notes, credit agreements, loan ;agreements, environmental agreements, guaranties, security agrecments,
mortgages, d s of trust, and «U o' «er insttumems, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Aents” means all r¢nts, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including wihuut fimitation alt Rents from all leases described on any exhibi

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) P/, MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDE™. . THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND AC CEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise fxwi;ied in this Assignment or any Related Document,
Grantor shall &ay to Lender all amounts secured by this /.ss'gnment as they become cue, and shall strictly
rform al! of Grantor's obligations under this Assignment. U+ifazs and until Lender exercises its right to collect
he Rents as provided below and so fong as there is no defaut .rder this Assignment, Grantor may remain in
possession and control of and operate and manage the Property ard collect the Rents, provided that ihe granting
of ége [y :t to collect the Rents shall not constitute Lender's consent/(o.the use of cash collateral in a ban ruptcy
proceeding.
GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPEC: TV THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownerahip, Grantor is entitled to receive the Rents free and clear of 4’ iights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Ri to Assign. Grantor has the fuli right, power, and authority to enter ‘iteo/this Assignment and to assign
and convey tI"Ig Rents to Lender. gnt. po Y o sig
No Prior Assignmenl. Grantor has not previously assigned or conveyed the Rant '0 any other pers n
instrument novgv in force. P Y 9 v 4 person by any
No Further Transfer. Grantosr will not sell, assign, encumber, or otherwise dispose /i any of Grantor's rights
in the Rents except as provided in this Agreemer%. Y o

bOYICR6

]
»

t




. UNOFFICIAL COPY

04.24-1998 ASSIGNMENT OF RENTS Page 3
Loan No 31971 (Continued)

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and autharity:

Notice 1o Tenants. Lender may send notices to an?{ and all tenants of the Praperty advising them of this
Assignment and directing all Renls 0 be paid directly {o Lender or Lender's agem,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other Persons Hlable therefor, all of the Rents; institute and carry on ali legal
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary to
lrggog%pg%sesslon of the Property; collect the Rents and remave any tenant or tenants or other persons from

Mainiain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

fepair, lo pay the costs thereof and of all services ol all employees, including their equipment, and of all

continuing costs and expenses of .rr_lamtamm% the Property in proper repair and condition, and aiso to pay afl

}g)e(e'g.ma?r?spments and water utifities, and the premiums on fire and ather insurance effected by Lender on
perty.

Compllance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
gliifggt?nant% algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
g the Prope:y.

Lease the Property, Lcnder may rent or lease the whole or any part of the Property for such term or terms
and on such conditions %8 Lander may deem appropriate.

Employ Agents. Lender rozy engage such agent or a%ems as Lender may deem appropriate, either in
é'er!:l{jeart 8 name or in Graner's name, to rent and manage the Property, including the collection and application
nts.

Other Acts. Lender may do all such-Giner things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively tnd solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above:

No Requirement to Acl. Lender shall nut e required to do any of the toregoinﬁ acts or things, and the fact
that Lender shall have performed one or mur~ of the foregaing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses inzurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs anu #xpenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents receiyed b'y it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be arpliad to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from tha Fients shail become a part of the Indebteddg8s
secured by this Assignment, and shall be payable on demard, with interest at the Note rate from datgel
expenditure untll paid. &

-

FULL PERFORMANCE. |l Grantor pays all of the Indebledness 'wher due and otherwise perfarms all
obligations imposed upgn Grantor under this Assignment, the Note, and the Relateri Documents, Lender
@xecute and deliver 1o Grantor a suitable satisfaction of this Assignment ar« 3uitable statements of terminatiol
any financing statement on file evidencing Lender's security interest it e Rents and the Propery.
termination 1ee required by faw shall be pald by Grantor, if permitted by applicatie taw. |If, however, payme
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thi.d party, on the indebtedness
therealter Lender s forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any lederal or state bankruptcy iaw or law for the relief of derora, (b) by reason of any
judgmen, decree or order of any court or administrative body having jurisdiction over Leurtar or any of Lender's

roperty, or kc) bY’ reason of any settlement or compromise of any claim made by Lernozr.with any claimant
including without limitation Grantar), the Indebtedness shall be considered unpaid for' the gurynse of enforcement
of this Assignrnent and this Assignment shali continue to be effective or shall be reinstated, :8 .he case may be,
notwithstanding any cancellation of this Assignment or of any note or cther instrument or aﬂ;emant evidenclng
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the came extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Brocaedlng is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment b?( Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become ¢ue during elther (i) the term of any applicable ingurance pohc‘(1 or {ii) the remaning term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁaﬁ” not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default ("Event of Default”™)
under this Assignment:

Defauit on Indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.
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Complisnce Defaull. Failure of Grantor to comply with %’3’ other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
cradit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect agg of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Colleteralization. This Assiﬂnment ar any of the Related Documents ceases to be in fuli force and
effact (including failure of any collateral documents to create a valid and perfected security interest or lien} at

any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Ins-dvancy, The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the imolvency of Grantor, the appointment of a receiver for any part of Gramor's property, any
assignment for h<-henefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptey or insolvency taws by or against Grantor,

Foreclosure, Fortaiturz, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, reposgession or any other method, by any creditor of Grantor or by any governmental
aFency against any of tiie ~roperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to tne validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim sitis.25tory to Lender.

Events Affecting Guarantor. Anr of this Oreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies cr becomes mcompeient_. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednear. Lender, at its option, may,, but shall not be required to, permit the
Guarantor's estate to assume uncondiorally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cura ¢ Event of Default.

Adverse Change. A matcrial adverse change occus in Grantor's financial condition, or Lender believes the
prospect of payment or perfermance of the Indebte Jnevs is impaired.

Insecurity. Lender reasonably deems itself insecure.

Rigit to Cure. if such a failure is curable anc it Granto: hxs not been given a natice of a breach of the same
. provision of this Assignment within the preceding twelve (12) months, it may be cured (and no cvent of Default
will have occurred) If Grantor, after Lender sends written noticz demanding cure of such failure: (a) cures the
- failure within fifteen (1 SLdays: or (? If the cure requires more-than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues ana comyistes ali reasonable and neeessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHYS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time thereafter,
Lender may exarcise any one or more of the following rights and remedics.in_addition to any other rights or
remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without naiice to Grantor to ceclare the
egél&ﬁefgqebtgdness immediately due and payable, including any prepayment pei:alt-«vhich Grantor would be
T 0 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possessian of the Property and L

collect the Rents, includln? amounts past due and unpaid, and apply the net groceede over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the ri?hts provided .0
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender,

irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment

thereof in'the name of Grantor and to n otiate the same and collect the proceeds. Payments by tenants or P

other users to Lender in response to Lender's demand shall sgtigg the obligations for which the payments are ‘=
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this «or
subparagraph either in pergon, by agent, or through a receiver. o

Mortgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the PrOpertg precadmg foreclosure or sale, and to colact the Rents from the roperty
and_apply the proceeds, over and above the cost of the rec,ewershgg. a%amst the Indebtedness. The
mortgagee in Possesslcn or receiver ma‘r1 serve without bond if permitted by law. Lender's right to the
niment of a receiver shall exist whether or not the ap#arent value of the Property exceeds the

all not disqualify a person from serving as a

Indebtedness by a substantial amount. Employment by Lender s
recsiver.

m‘a Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Walver; Election of Remedies. A walver by an of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the arg:s rigyh&a% 5
or any other provigion. Eiection by Len

erwise to demand strict compliance with that provision
r to pursue any remedy shall not exclude pursuit of any other

hen Grantor g
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remedy, and an eleclion to make expenditures or take action to perform an obligation of Grantor under this
Agsignment after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar¥ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intergst
from the date of expenditure until reﬁatd at the rate provided for in the Note. Expenses covered by this
Paragraph lnclud'e. without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceediggs {including efforts to modify or vacate any automatic stay of injunct onk appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin?1 title reports (including
foreclosure reports). surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law- Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEGUS "“ROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

Amendments. < THig Assir%nment. together with any Related Documents, constitutes the entire understanding
and agreement o!.*)z-oarfies as to the matters set forth in this Assignmant. No alteration of or amendment t0
this Assignment shall ha effective uniess given in writing and signed by the parly or parties sought to be
charged or bound by t1e. alteration or amendment.

Applicable Law. This As7igament has been delivered to Lender and accepted by Lender in the State of
linola. This Assignment anall he governed by and construed in accordance with the laws of the State of
Hlinols.

Multiple Parties, All obligations of-Grantor under this Assignment shall be Joint and several, and all
refgrences to Grantor shall mean eac.) and every Grantor, This means that each of the persons signing below
Is responsible for all abligations in this Ardipnment.

No Moditication. Grantor shall not enter in'o /iy agreement with the holder of an¥‘ mortgage, deed of trust, or
other security agreement which has prioriiy aver this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such securily agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiction find3 any 'provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, suc.i finding shall not render that provision invalid or
unenforceable as 10 any other persens or circumstances. i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceaoil'iy or validity; however, if the oftending provision
cannot be 50 modified, it shall be stricken and all other provisions nf this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in ‘this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bensit-of the_parties, their successors and
assigns, It ownership of the Property becomes vested in a person other tnan Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference 10 this Acsicament and the Indebtedness by
way of forbearance or extension without releasing Granter from the obligaticns of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignmzii.

Waiver of Homestead Exemplion, Grantor hereby releases and waives ail riohisand benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Azaignment.

Waivers and Consenla. Lender shall not be deemed to have waived any rights undei ‘A Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No-f'siay or omission
on the part of Lender in exercising any right shall operate as & waiver of such right or ary other right. A
waiver by any party of a provision of this Assignment shall not canstitute a waiver of or prejudice the part)gs
right otherwise to demand strict compliance with that cPrm.nsnon or any other Provisnon. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 10 any future transactions. Whenever consent by Lendeér is required
In this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

£60V93CR6

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
A e
STATEOF _____ It 1¥ors )
) 58
COUNTY OF _(0014_ }
On this day befors ma, the undersigned Notary Public, personally appeared E. John Loberg and Chrisann C.
e Loberg, to me knowur o ba the individuals described in and who executed the Assignment of Rents, and
1 acknowledged that tre, rigned the Assignment as their free and voluntary act and deed, for the uses and
o purposes thergin mentfone\.
" Given under my hand and oftirzi aepl this _zj& day of M , 19 QK .
By /h/sf.-'ivé _ Residing st
P e
Notary Puéllc in and for the State of A2 /N /% R eanretereccntececceeeceeeq
7‘7’; 7 § "OFFICIALSEAL" ¢
commission expires Y2000 < usan M. Smith -
My p 7 / > Notary Public, State of Hlinois §
( My Commission Exp. 07/2472000 2.
") (((K((((((((((((((((((((((((((((((' !
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