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MORTGAGE

THIS MORTGAGE IS DATED APRIL 20, 1998, between JLSrid KOSIC, MARRIED TO MARIJA K. KOSIC, whose
address Is 1638 €. 53RD ST. #2, CHICAGQ, IL 60815 (refcrret' 1o below as “Grantor”); and Harris Trust and
Savings Bank, whose address is 111 W. Monroe, P.Q. Box 754, Chicago, IL 60890-0755 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagaz, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea. Lieperty, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; all -22sements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of (llinois (the "Real
Property"):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The Real Property or its address is commonly known as 1635 EAST 53JRD STREET, CHICAGO, IL 60616, The
Real Property tax identitication number is 20-12-111-024-1005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Cormnmercial Code security interest in
the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and avery person or entity signing the Note, including without
limitation JOHN A KOSIC and MARIJA K. KOSIC.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing indebtedness section of this Mortgage.
BOX 333-CTl
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Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limilation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s Interest in the Real Property and to grant a security inlerest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

improvemenis, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Real Property.

Indebtedness. - The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lendei to discharge obligations of Grantor or expenses incurreg by Lender
to enforce obligauurs of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At vic ume shall the principal amount of Iindebtedness secured by the Mortgage, not
Including suma advanca. o protect the security of the Morigage, exceead $97,600.00.

Lender. The word "Lende:” maans Harrig Trust and Savings Bank, its successors and assigns. The Lender
is the mortgagee under this Mort;ge.

Mortgage. The word "Mortgage™ «neans this Mortgage between Grantor and Lender, and includes without
limitation all agsignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissary note or credit agreement dated April 20, 1998, in the original
principal amount of $65,000.00 from Boirowsr to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidationy of,_and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.740%. The Note'is payable in 180 monthly payments of $650.46.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
raonal property now or hereafter owned by Grantor, 4nc now or hereakter attached or affixed to the Real
roperty; together with all accessions, pars, and additionz 17, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (incluainy without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the @ranarty.

Property. The word "Property" means collectively the Real Propertyand the Personal Property.

Real Property. The words "Real Property” mean the property, inieress and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents”™ mean and inciLae without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, ‘(ua;anties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documeitts, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The ward "Rents” means all present and future rents, revenues, income, isiuer, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWZ3S AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising br reason of any "one action® or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a clalm for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mortgaﬁe and to hypothecate the Property, (c) the provisions qf this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upen Grantor and do not resuit in a viclation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and r{e} Lender
gg?mn\zgr)e no represantation to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
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" their respective obligations under this Mongage.

.~ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
s and use of the Property shall be governed by the lollowing provisions:

Posseasion and Use. Untii in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents {rom the Froperty,

Duliy o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "dispvsal,” "release,” and
“threatened releass,” as used [n this Mortgage, shall have the same meanings as se! forth In the
Comprehensive Environmenta) Res?onse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et aeq., the Resource
Congervation and Recovery Act, 42 U.S.C. Section 6801, et se%. or other applicable state or Federal laws,
rules, or ragulatians adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” g%a'l iiso inciude, withou! limitafion, petroleum and petroleum by-~products or any fraction thergof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Proparty, ther? has been no use, generation, manufaciure, storage, treaiment, disposal, release or
threatened release < ary hazardous waste Or substance b{ any persan on, under, about or from the Property;
(b) Grantor has no 'nrw'zadge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lerdar in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatenaed releass of any hazardous waste or substance on, under, about or from the Propenl.by
any prior owners or occupaate of the Propenty or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 cucn matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grarco: nor any tenant, contractor, agent of other authorized user of the Proparty
shall use, generale, manulacture, stwe, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property ana (i)’ any such activity shall be conducted in_compliance with all
applicabie federal, state, and local laws, reguiations and ordinances, lncluding without Himitation those laws,
rggulations, and ordinances described aoovy. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and iest3, al Grantor's expense, as Lender may deem appropriate to
delermine compliance of the Property with {nic, section of the Mortgage. Any inspections or tests made by
Lender shall be for Lendet's purposes only anu snall not_be construed to create any responsibllity or liabilily
on the part of Lender to Grantor of to any other perruii.  The representations and warranties contained herein
are based on Grantor's due diligence in investi¢ating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waivhd any future claims against Lendar for indemnity or
contribution in the event Grantor hecomes liable for ¢!za:up or other costs under any such laws, and (b)
agrees to indemnily and hold hasmiess Lender againt! arv and all claims, losses, llabilities, damages
Penalties, and expenses which Lender may directly or inairecty. sustain or suffer resulting from a breach of
his section of the Mortgage or as a consec}uence of any Les, generation, manufacture, storage, disposal,
release or threataned release occurring prior 10 Grantor's awnereaiy or interest in the Property, whether or not
the same was or ahould have been known to Grantor. The prouweians of this section of the Mortgage
including the obll&atlon to indemnify, shall survive the payment of 1ae Indebtedness and the satisfaction and
reconveyance of the lisn of this Morigage and shall not be alfected by L<nder's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance .2r commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. With.out-limiting the generality of the
faregoing, Grantor will not remove, or Erant ta any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent ¢« Lander.

Removal of Improvements. Grantor shall not demolish or remove any tmprovemence-irrin.the Real Property
without the prior written consant of Lender. As a condition to the removal of any Impruveents, Lender ma

require Grantor 1o make arrargements satisfactory to Lender to replacé such !impiovements wit

improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and ils agents and representalives may enter upon the Reai Froperty at all
reasonable fimes to attend to Lender's inerests and to inspect the Property for purposes of Grantor's
compliance with the terms angd conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 5o long as Grantor has notified Lender in writing prior 1o
dolnﬂg 80 and so Ion& as, in Lenger's sole opinion, Lender's interests in the Propanr are not jeopardized.
Lender may require Grantor to post adequate secunty or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interast,

Duty lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal! do all
other acts, in addition to thcse acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer® means the conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, tand contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propenty, or by any other method of convayance
of Real Property interest. If any Grantor I8 & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited fiabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.

'{n%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to dalinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of the ﬁropeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Praperty, Grnator shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender under this-Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrsi to balow, and except as otherwise provided in the following paragraph.

Rlﬁl'\t To Contest, Grator may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over tha 2Xtigation to pay, 80 long as Lender's Interest in the Propeny ig not A yardized. | alien
arisas or I8 filed as & resuit ot nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Ia filed, within fifteen (15% days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depusi. with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an oount sufficient to discharge the lien dpiua an¥ costs and attorneys' fees or other
charges that could accrue as a ‘esilt-of a foreciosure or sale under the Yen. In any contest, Grantor shall
defand itself and Lender and shui aulisty any adverse judgment before enforcement against the Property.
Granetga | sha!! name Lender as an euaiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon Zemand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the arpropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessmen’s sgainst the Property.

Notice of Construction. Grantor shall nolity Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied ta the Property, it any mechanic’s lien, materialmen’s
llen, or other lien could be asserted on account of the work, servicés, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish 17 Lsnder advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvemenis.

hPﬂRg;ﬂEg%TY DAMAGE INSURANCE. The following provisions reigiing to insuring the Property are a part of this
0 .

Maintenance of Insurance. Grantor shall procure and maintain polisies of fire insurance with standard
extended coverage endorsements on a replacement basis for “the fuil insurable value covering all
Improvemaents on the Real Praperty In an amount sufficient 1o avoid apgrsation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be wiitisn by such ingurance companies
and in such form as may be reasonably acceplabie to Lender. Grantor sha' dafiver to Lender certificates of
coverage from each Insurer comainlr;? a stipuiation that coverage will not be canczlied or diminished without a
minimurn of 1en (10) days' prior written notice to Lender and not containing aay disclaimer of the Insurer's
liabllity for taiture to gllve such potice, Each insyrance policy also shall inciude an eruo;sement providing that
coverage in favor ol Lender will not be Im?aired in any way by any act, omission or def.v!t of Grantor or any
other persan. Should the Real Property al any time become located in an area designaie by the Director of
the Federal Emeraeor;%y Management Agency as a special flood hazard area, Grantor n.graes to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the isan, up to \na raaximum policy
limits set under the National Flood Ingurance Program, of as otherwise required by Lender, anwi 1o maimain
such insurance for the term of the loan.

Applicetion of Proceeds. Grantor shali promptl "088’ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 35.000.00. Lender may make proof of (oss if Grantor faiis to
to 80 within fifteen 65) days of the casualty. Whether or not Lender's securitr s impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any tien aftecting the Propeg(y,
or the restoration and repair of the Property. If Lender elects 10 apply the proceeds 1o restoration and repair,
Grantor shail repair ar replace the damaged or destroyed improvements in @ manner satisfactory to Lender,
Lender shall, ueon satisfactory proof of such expenditure, pay or reimburse Grantor from tha proceeds for the
raasanable cost of rapalr or restoration if Grantor ig not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amoum owing to Lender under this MonFage, hen to

repay accrued interest and the remainder, if any, shall be agpﬂed 10 the principal balance of the
;acfgt:oe%?gg?br It Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shali be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ot the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any (oreclosure sale of such Property.

Compliance with Existing Indebtedneas. Ouring the period in which any Existing indebtedness described
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below is in effect, compliance with the insurance provisions contained In the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the

extent compllance with the terms of this Mortgage would constitute a du‘)licalion of insurance requirement, It

any proceeds from the insurance become payable on ioss, the provisions in this Mortgage for division of

nrgcegtegdsn ssgali apply only to that portion of the proceeds not payable to the holder of the Existing
ess.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Maortgage, lnclugg‘\ﬂ any
obligation to maintaln Existing indebtedness in good standing as required below, or if any action or proc n%ls
commenced that would materially affect Lender's interests In the Property, Landar on Grantor's behalf may, but
shall not be requtred 10, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender’'s option, will (a) be payabie on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ‘i) the term of any applicable insurance aBollcy or 'SII) the remaining term of the Note, or (c} be
treated as a balicor. payment which will be due and Pa? le at the Note's maturity. This Mortgage also wiil secure
payment of thess amounis. The rights ?rovided for In this !pararth shall be in addition to any other rights or any
remedies to which Lunder may be entitied on account of the defaull. Any such action b‘ ender shali not be
construed as curing tha default 8o as to bar Lender from any remedy that it ctherwise would have had.

a:r%l:agw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this

Title. Grantor warrants thar: (a) Grantor holds good and marketable titie of record to the Property in fee
simplg, free and clear of allaiens and encumbrances other than those set forth in the Real ProPerty description
or In the Existing Indebtedn<ss section below or in any title Insurance policy, title rapart, or final title opinion
lasued In favor of, and accepter oy, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority t0 executs and deliver this Mortgage to Lender.

Defenas of Title. Subject to the exceation in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the luwtul claims of all persons. In the event any action or proceedlnfg i§
commenced that questions Grantor's litie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expensa. Grantor iray be the nominal Fany in such proceeding, but Lender shall be
entitied 10 ganlcipate in the proceeding and {J L represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be Jelivered, to Lender such instruments as Lander may request

from time to time to permit such participation.
Compliance With Lawe. Grantor warrants that the Froparty and Grantor's use of the Property complies with

all existing applicable laws, ordinances, and regulation2 %f governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtedness (the "Existing
indebledness") are a part of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebtr<iiess may be secondary and inferior to an
existing llien. Grantor expressly covenants and agrees to pay, o see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any detault under the Instruments evidencing
such indebtedness, or any default under any security documents for suris !ndebtedness.

Default. !f the payment of an)( instaliment of principal or any interest on \he Cx'3ling Indebtedness is not made
within the time required by the note evidencing such indebtedness, or s".suld a default occur under the
instrument securing such indebtedness and not be cured during any applicatle 5race period therain, then, at
the ogtlon of Lender, tha Indebtedness secured by this Mortgage shall become irnnediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enter into any agreement with the holder of any moripupe, deed of trust, or
other security agreement which has priority gver thig Mart Ea téy which thai agreemen? 1» modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither rsguest nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

lcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceedlng or purchase in lieu of condemnation, Lender may at it election require that ali or any

ortion of the net proceeds of the award be applied 1o the Indebtedness or the repair or rastoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such eteps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall ba entitied to participate in the
proceading and to be rapresented in the proceeding by counsel ol its own choice, and Grantor will deliver or
ca:ttalaei toﬂbe detivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail




UNOFFICIAL COPY




UNOFFICIAL COP¥se#224 1 ocr
' : 'E:;ﬁo’-‘?es l\l:gn':g:gE Page 6

laxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The lollowing shall constlitute taxes 10 which this section aPplles: (a) a specific tax upon this type of
Mortﬂage or upon all or any part of the indebtedness secured by this Mon‘g%ge; (b} a specific tax on Barrower
which Barrower is authorized or required to deduct from payments on the indebtedness secured tg}: this type of
Mortgage; (c) a tax on this type ol Mortgape chargeable against the Lender or the holder of the Note; and g}
goﬁggge}c tax on afl or any portion of the Indebledness or on payments of principal and Interest made by

Subsequent Taxes. |f any tax to which this section_applies Is enacted subsequent to the date of lthis
Mortgage, this event shall have the same eltact as an Event of Default (as defined be!owi. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax belore It becomes delinquent, or (b} contests the tax as growded above in the Taxes and
‘ Ia{ls ga;;\lon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreem~ni are a part of this Mortgage.

Security Agree:aent. This instrument shail constitute a secum%agreemem 1o the extent any of the Property
constitutes Tlxiurss or othe(r)dparsonal property, and Lender shall have all of the rights of a sacured party under
the Unltorm Conv.erzial Code as amended from time to time.

Securlty Interest. -Uzon raquest by Lender, Grantar shall execute financing statements and 1ake whatever
cther action is requeste”’ by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property'n In adzafon to recording this Morigage In the real properly records, Lender may, at any
time and without Turther autiyo:tzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing siatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interes!t. rcn default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convanient .o Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtan demand from Lendler.

Addresses, The mallin? addresses <! Grantor {debtor) and Lender (secured party), from which information
concerning the sacurity Interest graniec by this Mortgage may be obtained (each as required by the Uniform
Commaercial Code), are as stated on the firit rage of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorngy-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time 3 Yime, upon request of Lender, Grantor will make, axecute

and deliver, or will cause to be made, executed or dzilvered, to Lender or 1o Lender's designee, and when
roquested by Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprap/iate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements - continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sc/s apinion of Lender, be necessary or desirable
in order to aﬂactuax& complete, perfect, continue, or praserve (%) ihe obligations of Grantor and Borrower

this Mortgage on the Properly, whether now awned or hereafter acquire h;; Grantor. Unless prohibited by law
or agreed to the contra Lender in writing, Grantor shall reimbursc *.ender for all costs and expenses
incurred in connection with the matters referred {0 in this paragraph.

Atiorncr-ln-Fsc_t. if Grantor fails to do any of the things referred to in the prezading paragraph, Lemier may
do so for and in the name of Grantor and at Grantor's expense. For tusn purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of mang, executing, delivering,
tillng, recording, and doing all other things as may be necessary or desirable, in Lunder's sole opinion, to
accomplish the mattars referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and othervies, performs ali the
obligations imposed upon Grantor under this Morti;age. Lender shall execute and deliver to (Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any tinancing] statement ‘on file evidencing
Lender's security interest in the Rents and the Pergonal Property. Grantor will pay, If permitted by appliceble law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedniss and
thereafter Lender is forced to remil the amount of that payment (a) 1o BOrrower's trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's
roperty, or Sc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Bozrowerh the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtedness and the Property will continug 10 secure the amount repaid or recovered to the same
gxtent as (f that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settiement or compromise reiating to the Indebtednass or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time requited by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

under the Note, this ongeage, and the Related Documenis, and () the lleng and securlty interests created by
b
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any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Marigage, the Note or In any of the Related Documents.

False Statemenis. Any warram)‘(4 representation or statement mada or furnished to Lender byf or on behalf of
Grantor or Borrower under this onﬂage. tha Note or the Related Documents is faise or misleading in any
material respect, either now or at the time madse or furnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases to be in tull force and
aeffect {including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Fropeny. any assignment for the benefit of
creditors, any type of creditor warkout, or the commencement of any proceeding under any bankruptcy or
Ingolvency iaws by or against Grantor or Borrower.

Foreclosure, “orfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, eeii-heip, repossession or any other method, by any crediter of Grantor or by any govarnmental
aPency against-ary. of the Properly. However, this subsection shall not applr in the event of a good faith
dispute by Grantor ue to the validity or reasonableness of the claim which I8 the basis of the foreclosure or
forglelture proceedirg, arovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for tive <iaim satistactory to Lender.

Breach of Other Agreemen’. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrowe, and Lender that is nol remedied within any grace period” provided therein,
including without limitation-ity agreement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether exisin?y now or later.

Existing Indebledness. A delault £iall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtxdnoss, or commancement of any suit or other action to foreclose any
existing flen on the Property.

Events Atfecting Guasantor. An?r of tha prezading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or beccmie ncompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Le:icer, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally ths obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Evant of Delault.

insecurity. Lender reasonably deems itself insecure,

Right ta Cure. ! such a failure is curable and If Grantal o Earrower has not bean given a notice of a breach
of the same Provialon of this Mortgage within the preceding tw:i-a (123 months, it may be cured {and no Event
of Default will have occurred) if Grantor or Borrower, after Lencler sends written notice demanding cure of such
failure; ,(a? cures the failure within fifteen (15) days; or (b) it t#a cure requires more than fifteéen (15) dags.
immediawsly initiates steps sufficient to cure the failure and therealrnr continues and compietes ali reasonable
and necessary steps sufficient to produce compliance as soon as re.son?ly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event af Default and at anr time thereatter,
Lender, at ils option, may exercise any one or more of the following rights ancr27nedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lander shall have the right at its option without nofice to Borrower to declare the
entlr? eIgdue:bleadness immediately due and payable, including any prepayment penalty which Borrower would be
requir pay.

UCC Remedies. With respect to all or any part_of the Personal Property, Lender shail e ¢.ail the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 1ake D~3session of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net preceeds, over and

above Lender’s costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property lo make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereol in thé name of Grantor and to negotiate the same and collect the proceeds.
Ymenta by tenants or other users to Lender in response to Lender's demand shal! satisfy the obligations for

Pa
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph eithar in person, by agent, ot through a receiver,

Mortgagee In Posseasion. Lender shall have the right to be placed as mortgagee in possession or 10 have a
raceiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Fents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in Possesslon or receiver may serve without bond if permitted by law. Lender's right to the
apé)o niment of & receiver shali exist whether or not the aprf‘aarem valug of the Properly exceeds the
]rre!c glbtaednesa by a substantial amount. Employment by Lender 8
ver.

;l#ed}griahgr?reelowre. Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of
openy.

Deficlency Judgment. Il permitted by applicable law, Lender may obtain a judgment for any deficiency

all not disquality a person frcm serving as a
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"' remaining In the Indebtedness due 1o Lender after application of all amounts received from the exercise of the
.+ rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaiiable at iaw or in equity.

Sale of the Pro?orly. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propen?r marshalled. in exarcising its rights and remedies, Lender shall be free 10 gell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shali be entitled to
bid at any public sale on aii or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasanable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of of prejudice the Ir_J:sn-tJ's rights otherwise o demand strict compliance with that provision
or any othe, arovigion. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem Y and an-siection 10 make expenditures or take action to perform an obligation of Grantor ar Borrower
under this Mongrge after failure of Grantor or Borrower to perform shall not affect Lender’s right 1o declare a
default and exercise-iid remedies under this Mortgage.

Atlorneys' Fees; Expcnyes. {f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shai bu antitled to recover such sum as the court may ad|udge reasonable as attorneys’
fees at triai and on any aprenl. Whether or not any court actlon is involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necessaryll at any time for the protection of its Interest or the
anforcement of its rights shail became & gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unt’; ropaid at the rate provided for in the Note. ExPensea covered by this
Paragraph include, without iimitatiun, hrwever subject {0 any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including effonts to mcdifv-or vacate any automatic stay or injunct on.z appeals and any
anticipated post-judgment collection servicus. the cost of searching records, obtaining i le reports (including
toreclosure repons), surveyors' repors, ard appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any cuvr+costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Anyaiice under this Mongage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be sffective when acmally delivered, or when deposited with a nationally
recognized overnight courier, or, it malled, shall be deemex riteclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directeu-iothe addresses shown near the beginning of this
Morigage. Any party may change its address for notices undei th.e Mortgage iy giving formal written notice to the
other parties, specifying that the purpose of the notice is to chqrqr the party's address. All capies of notices of
foreclosure from the holder of any lien which has priority over thie-l\ortgage shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Gra'itor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The loilowin? provigions apply if the Rua! Property has been submitted 10 unit
ownership law or similar Iaw for the establishment of condominiums or coopereiive ownership of the Real Propenty:

Power of Atlorney. Grantor grants an irrevocable power of attorney to Lendar 1o vote in its discretion on any
matier that may come before (he association of unit awners. Lender shall havethe right to exercise thm,Fuwer
of attorney only after default by Grantor; however, Lender may decline to exercise thiz power as it sees fit.

ingurance, The insurance as required above may be carried by the association o! unit-owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of

{_epagring or recanstructing the Property. If not 8o used by the association, such procesas shall be paid to
ender.

Default. Fallure of Grantor lo perform any of the obligations imposed on Grantor by the declaraion submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any ruleg or
regulations thersunder, shall be an event of deéfault under this Monqage., It Grantor's interest in the Real
Property is a laasehold interest and such property has been submitted 1o unit ownership, any fatlure of Grantor
{o perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such |ease which might result in termination of the lease as it Eenalns to the Real Property, or
any fallure of Grantor as a member of an association of unit owners to take any reasonable action within
Gramor's power 1o prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Dafault under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters st forth in this Monigage. No alteration of or amendment to this

ortpage shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Siste of
illinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Winols.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no mer?er of the interest or estate created by this Mortgage with any other interest or
estale itn }hLa i:iroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all ratarences to Grantor shall mean each and every Grantor, and all references to Borrower shali mean each

flhr}d ﬁv%rg ggrrower. This means that each of the persons signing below is responsibie for all obligations in
s Moartgage.

Severability. |f a court of competent jurisdiction finds ang provisign of this Mortgage to be invalid or
unentorceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgagae in all other respects shall
remain valid %10 enforceable.

Successors ans Aasigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shil e binding upon and inure to the benelit of the parties, their successors and assigns. it
ownership of the Firusrty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granty's successors with reference to this Mortgage and the Indebtedness by way of
{oabe%%re%nce or extensivn without releasing Grantor fram the obligations of this Morigage or liability under the
n ness.

Time {8 of the Essence. Tircis of the essence in the performance of this Mortgage.

Walver ot Homesteag Exemptor. . Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the S*ae of lllincis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not e deemed 10 have waived an{ rights under this Mortgage {or under
the Related Documents? uniess such waivzr is in writing and signed by Lender, No delay or omigsion on the
part of Lender in exerc sln%any r'i'?ht shill snerate as & waiver of such right or any other rlght. A waiver by
any party of a provision of this Morigage sheil rot constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provigior. 2t any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such corsent by Lender in any instance shall not constilule
continuing consent to subsequent instances where such zonsent s required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIGNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of illinois as to all debis secured by this
Mortgage. | understand that | have no liabllity for any of the affirmative covenants in this Mortgage.

X Yh #YTEN L_LKU o
MARLJA K. KOSIE
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INDIVIDUAL ACKNOWLEDGMENT

- STATE OF Tllrno:s )
) a8
COUNTY OF Cenke. )

On this day belore me, the undersigned Notary Public, personally appeared JOHN KOSIC, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Morngage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my ‘and ]nd afficial seal this 20 day of A’;O'-.J ,19 9%

4

ayﬁéﬁffcﬁ/am@w Residing at ___/// QU LHiguric.

—
Notary Publlc In and for 133 State of Llhnoyg ——
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My commisaion expires 513 —93/ : |
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. T eny \

[ . ' . ‘k | s
el S hnnig s
By Do won Fapre, 5:13 08 \
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INDIVIDLIAL ACKNOWLEDGMENT

STATE OF Z/1r01s

)
\ 88
COUNTY OF Gook 4

On this day before me, the undersigned Notary Public, personally upoeared MARISA K. KOSIC, tc me known to
be the individual dascribed In and who executed the Waiver of HGinestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free ai'd voluntary act and deed, for the uses and
purpases therein mentioned.

Given under my hang and official seal this ZO% day of @;{H ., 19 (_7_9_/_
' Residing at _ /// m ‘722&7{&!/

Notary Publlc in'and for the State of _____Z////L0/S N
\ nOwy R ALY \
My commission expires 3”/3"?}/ { N 65/ N {
\
\
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WMNIT L6352 AS DELINEATED ON SURVEY OF THE POLLOWING LESCRIBED PARCEL OF REAI
ESTATE (HERRINAFTER REFERRED TO AS 'DARCEN'):

LOTS 16, 17, AND 18 (ux¢EDT THx ®AST 16 FEET OF SAID LOTS) IN BLOCK 34 IN HYDE
PARK, BEING A SUDDIVICION OF THR EAST 1/3 OF THE SOUTR BAST 1/4 AND THE EAST 1/2 oF
THE NORTHRAST FRACTIONAL QUARTER QOF SECTION 11 AND THE NORTH PART OF THE SOUTHWEST
FRACTIONAL QUARTER OF SEQTION 12 ANO ''HE NORTHEARSY 1/4 OF THE MORTHERAST 1/4 oF
SECTION 14, TOWNSHYP AR NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CUOK COUNTY, TLLINQIS,

WHICH SURVEY IS ATTACHED 10 DECLARATION MADE MY MICHIGAN AVENUE NATIONAL BANK OF
CHICAGQ, AS TRUSTEE UNDER TRUST AGRECMENT DATED NOVEMBER 1, 1972 AND KNOWK A5 TRUST
NOMBER 2156 AND RUCQORDED AS DOCUMENT 22932911; TOGETHER WITH AN UNLIVIDED
PERCENTAGT INTERREST IN SAID PARCEL (EXCEPTING FHOM SAID PARCEL ALL THE DROPERTY MDD
SPACE CCwBRTSTNG ALL 'UHE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), ALL IN COOK Cotmly, ILLINOIS




