Sent by: JetFax M5 : 10431 1483 Jotfax #769;Page /15
e Umli”ifTCIAL CPy =™

,ﬁgggdvaéme

. Allppre_
“’ J
Please Return To: ??8241"1‘4 Fage 1 of ¢

Hariopn] Consumer Scrvicca, LG
: 3865/0012 04 001 1997-11-04 09:10: 10

§335 Triangle Parkway Cook County Recorder 37.00
"Norcross, GA 30092
ubs 41

Arf L 7250/0075 30 00
- i g [ Page t of 7
7083719 o1 1998-05-05 11:01:07

q7aé5q g 8 6 ) Cook County Recorder 37,00

{Space Abeve This Line For Reconding Data)

MORTGAGE |
*THIS MORTGAGE 13 ETING RE-RECORDED TO CORRECT THE INSURED NAME AND
THE MA'I‘URITY DATE. '

L]

Loan No.: ALSSY

THIS MORTGAGE ("Securiiy Instrument") is given on Ccteber 31, 1337 . The mMOTIRAger is
MICHAEL COLEMAN and CHERYL M. PROWN

This Security Instroment is given 0 SO AKX 740 BUMEX XIETVIRAEX KRX .
*NCS MORTGAGZ SERVICES, LLC * =%
whose address is 5335 Triangle Parkway, Norcross, GA 30092 U {"Lender").

8
N

Borrower owes Lender the principal sum of two hundred seventy six thousand eight hundred forty and
I\ No/100ths Dollars (U.S.$ 276,840.00 ). This debt is evidenced by Borrower's note dnted the same date
as this Security Instrument {"Note®), which provides for menhly payinenc. wlih the full debr, if not paid earller, due and payable
on  Octcber 30x2RRY . This Security Instrument secures ¢ Lznter: (a) Ihe repayment of the debt evidence by the
Note, with interest, and all renewals, exiensions and modilications of the Ttore; (b) the payment of all other sums, with interest,
%L sdvanced under paragraph 7 to protect the securiry of this Security Instrumenl; and-{~) the performance of Borrower's covenants
and agreemenls under this Securily Instrument and the Note. For this purpose, berrower does hereby mortgage, grant and convey
Lender the following described property located in Cock County, lilinois, hereby releasing
and waiving all rights under and by virtue of the homestead caemption laws of this Siate:

O LOT 105 IN FINAL PLAT OF BUTTERFIELD PLACE SUEDIVISION, BETNG 5. SUBDIVISICN OF

PART OF THE SOUTH WEST 1/4 OF SECTION 15, TOWNSHTP 35 NORTH, KRAGE 13, EAST OF
THE THERD ERINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOROED JULY 29,
1588 AS DOCIMENT NUMBER LR 3727475, IN QCOK COUNTY, ILLINOIS

02 Mg 3 - 55 ~3b 6 19-g046

which has the address of 613 PRIMROSE LANE, Matteson
{Streat] [City)

lllinois 60443 ("Property Address”);
|Zip Cade{

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances,
and fixwures now or hereafier a part of the property. All replacements and additions shall glso be covered by this Seeunty
nstrument.  All of the foregoing is referred to in this Security Instrument as the “Propenty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warcanis and will
defund generally the title to the Property sgainst alf claims and demands, subject (o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenaqts with litited
" variations by jurisdiction to constitute & uniform securify instrument covering real properly, .

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

‘ 1. Payment ol Principal and Interest; Prepayment and Late Charges, Borrawer shall prampily pay when due the
: principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicable law or 1o & writien walver by Lander, Borrower shall pay (o
Lcnder on the day manthly payment are due under (he Note, until the Nole i paid in full, a sum (*Funds”) for: (a) yeatly taxes
" and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly [easehoid payments
or ground rents on the Property, if any: {¢) yearly hazard or propenty insurance premiume; (d) yearly flood insurance premiums,
if any; (¢) yearly morlgage insurance premiums, if any; and (f) any sams paytble by Borrowtr to Lender, in accordance with the
provisions of paragraph &, iu lleu of the paymen: of morigage inswrance premiums. These items are called "Escrow Items.”
Lender may, a1 any time, collect and hold Funds in an amount nol 1o exceed the muximum amount a lender for a federally related
mongage loan may radire for Borrower's escrow account under the federal Real Estale Sertlement Procedures Act of 1974 as
amended from time to'tims, 12 U.S.C. Section 2601 &1 seq, ("RESPA”), unless anodier law that applies to the Funds sels a lesser
amount. [f so, Lender moy - at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Fiundr Auve on the basis of current data and reasonable estimates of expendituses of future Escrow Items
or otherwise in accordance w.th'apnlicable law.

The Funds shall be held ‘o an instijution whose deposits are inswred by s federal agency, instrumentality, or enfity
{including Lender, if Lender is such i institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow {tems. Lender may not charge forower for holding and spplying the Funds, annually anslyzing the escrow account, of
verifying the Escrow Mems, unless Lender rays Borrower intetest on the Funds and applicable law parmits Lender to make such
a charge. Howevar, Lender may require Borrewer to pay a one-time charge for an {ndependent real esiate tax reporting service
used by Lender in connection with this loan, unless apalicable law provides otherwise. Unless an ngreemen! i3 made or spplicable
Jaw requires interest to be paid, Lender shadl not do required to pay Borrower any ipierest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inleics® <hall be pald on the Funds. Lender shall give lo Borrawer, without
charge, an snnual accounting of the Funds, showing credils a»2-debits to the Funds and the purpose for which each debit to the
Funds was made, The Punds are pledged as additional sectrity for all sums secured by this Seeurity Instrument.

1f the Funds held by Lender exceed the amounts permiticd ‘o be held by applicable law, Lender shall accoum to Borrower
for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lesder at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so actify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Porower shall make up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily instroment. Leader shall promptly refund to Barrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prrprzty, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or cair’cs.a eredit against the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law pravides otherwise, all paymenis recelved by Lender under paragraphs
t and Z shall be spplied: first, to any prepayment charges die under the Nole; second, (0 &iioupis-payable under paragraph 2
third, 1o inerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atf.ibutable 1o the Praperty
which may sntain priority ever this Security Instrument, and leasehold payments or ground rents, if any. Buizower shall pay these
obligarions in the manner provided in pacegraph 2, or if nol paid in that manner, Borrower shall pay themi-oz iime directly to the
person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid undes this paragraph. 1If
Borrower makes Lhese psyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Leader; (b) conlests in good faith the
lien by, or defends agoinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforeement of the lien; or {c) secyres Srom the holder of the lien an agreement satisfactory to Lender subordinating the lien o
thia Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may ettain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within (0 days of the glving of notice.

5. Hauzard or Property Insurence. Bosrower shall keep the improvemsnts now existing or hereafier erscted on the
Property insured against loss by fire, huzards inciuded within the term "extended coverage” und any other hazards, including floods
or Nooding, fer which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods thas
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‘. Lender sequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
" shall not be unreasonsbly withheld. If Borrower fails i0 maintaln coverage described above, Lender may, o Lender’s opion,
' obtain coverage o project Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
'+ shall have the right to hold the policies and renewals. If Lender requires, Borrowes shell promptly give to Lander all receipts
" of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance castier and
% { ender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied 1o reswration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not economically feasible o Lender’s security would be lessened, the insurance proceeds shall be applled 10 the sums
secured by this Security lustrument, whether or nol then due, with any excess paid to Borrower. 1f Boruwer abandons the
Property, or dees necanswer within 30 days a gotice from Lender that the insurence carrier has offered to seitle a claim, then
Lender may collect Lhs insurance proceeds. Lender may uge the proceeds to repair or restore the Property or (o pay sums secured
by this Security instrvinent. whetber or nol then due. The 30-day period will begin when the aptice is given.

Unless Lender ‘ard Borrower otherwise agree in wriling, any application of proceeds to principal shall net extend or
postpone the due date of the monthly paymenis refecred (o in paragraphs | and 2 or chenge the amoust of the payments. If
under paragraph 21 the Propirty i acquired by Lender, Barrower's right (o any insurance policies and proceeds resulling from
damege to the Property prior to the a3quisition shall pass to Lander 1o the extent of the sums secured by thls Security Instrument
immediately prior 10 the acquisifion.

6. Occupancy, Preservation, Maiitenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and sha)! continue to occipy the Property as Botrower's principal residence for f least one year after
the date of occupancy, unless Lender otherwise-szives in writlng, which consent shall not be unreasonably withheld, or unless
sXternuating circumstances exist which are beyond Qz7rswer’s conirol. Borrower shall nol destroy, damage or impair the Property,
allow the Property to deteriorawe, or commit weste ~i e Property. Borrower shall be in default if any forfeiture action or
procesdings, whether civilor erimical, is begun that in Linder's good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the Jien creaicd by this Secusity Instrument or Lender's security interest, Borrower may cure such
a default and reinstafe &5 provided in parageaph 18, by causiuf, the action or proceeding to be dismissed with a ruling that, in
Lender's good faith derermination, precludes forfeiture of the Buirawer's interest in the Propeny of other material impairment
of the llen created by this Security Instrument or Lender’s security triricst. Borrower shall also be in default if Borrower, during
the loan spplicalion process, gave materially false or inaceurate Informairn or statements (o Lender {or failed to provide Lender
with any material information) in connectlon with the loan evidenced by v "Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a princlpal residence, If this Stcurity [nstrutnent is on a leasebold, Borrower
ghall comply with all the provisions of the lease. If Borrower acquires fee title o -che Propenty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propurty. If Borrower fajls 1o perforia 1t covenants and agresments contained
in this Security Insirasment, of there is a legal procecding that may significantly affect Lende's rights in the Property (such as a
proceeding in bankrupicy, probale, for condemnstion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Prepenty. Lender's actions may
include paying any sums secured by 4 lien which has priority over this Security Instrument, appeariig id.2our, paying reasopeble
asttorneys' fees and entering on the Property to make repairs, Although Lender muy take action undur thls paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this parsgraph 7shal) become additional cebt of Barrower secured by this Secur-
fty Instrument. Unlass Borrower and Lender agree 1o other terms of paymens, these amounts shsll bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage Insurance as a condition of making the loan secured by this )
Security Instrument, Borrower shall pay the premiums cequired to maintain the mongage insurance in effect, 1f, for any reason, 0}
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiuma requited o
{0 obiain coverage substantlally equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the P
cos! 10 Borrower of the mongage insurance previously in effect, from an alicmate mongage insurer approved by Lender. (f n
substantially eynivitlent morigage insurance coverage is not available, Borrower shall pay 1o Lender vach month a sum ¢qual o ~J
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o e c
be in effect. Lender will accepr, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve Lansy
payments may no Jenger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the puriodlg'

m
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_that Leader requires) provided by an insurer appraved by Lender again becomes available and is obtained, Borrower shall pay

<the premiums required o maintain mongage insurance in effect, or to provide a loss reserve, until the requirement  for morigsge

imsurance ends in accordance with any written agreement butween Borrower and Lender or applicable law.

) 9. Inspection. Lender or fts agent may make ressonable entries upon and inépections of the Property. Lender shall give

.1Borrowet gotice &l the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct ov consequential, in connection with any
“condempation or other taking of any pant of the Property, or for canveyance in leu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applisd fo the sums secured by this Security
Instrument, whether or pot then due, with any excess puid to Borrower. In the evenl of a partial taking of the Property in which
the fair markel valuc of the Property immediately before the taking is equat to or greater than the amount of the sums eectired
by this Securily instrument immedialely before the taking, unless Borrower and Lender otherwlse agree In wriiing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
1018l amount of the sums secured immediately before the faking, divided by (b) the fair market value of the Property immediately
before the taking. Any talgace shall be psid 1o Borrower, In the event of a partial taking of the Property in which the fair
marker value of the Propenv immediately before the taking [s less than the aimount of the sums secured immediately before the
taking, unless Borrower and lérde otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be
applied o the sums secured by iy Sesurity inswrument whether or not (he sums are then due.

If the Property is abandoned ty Borrower, or if, after natice by Lender 10 Borrower thal the vondempor offers 10 make
an award or semle a claim for dumages, Barrower fails (o respond to Leader within 30 days after the date the notice Is given,
Lander is authorized to collect and apply (e praceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis: agiee in writing, uny application of proceeds (o principal shall not extend or
posipone (he due date of the monthly payments wiznsd to in paragraphs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance by fiender Not o Waiver. Extenslon of the time for paymety or modification
of amertization of the sums secured by this Security Insiioroent granted by Lender to any successor {n interest of Borrower shell
nor operate o release the Nability of the original Borrower or Rorrower's successors in interest. Lender shall not be required
lo commence procecdings against kny successor in interest or (2fuse to extend time for payment or otherwise madify amoctization
of the surms sccured by this Securlty Instrunens by reason of any dzimind miade by the original Borrower or Borrower’s successors
it lntesest. Any forbearance by Lender in exercising any right or reedy shall not be a waiver of or preclude the exercise of uny
right or remedy.

12. Successors and Assigns Bound: Joint and Severa! Liabiltly; Co-signers. The covenants and agreemenis of this
Security Instrument shall bingd and benefil the successors and assigns of "zider and Borrower, subject 1o the provisions of
puragraph 17. Borrower's covenanis and agreements shall be olnt and several.’, Any Borrower who co-signs this Securlly
Instrument bul does not execute the Note: (a) (s co-signing 1bis Security lnstrusmep only 1o mortgage, grant and convey tha
Borrower's interest in the Propeny under the terms of chig Security Instrument; (b) is.ro! persanally obligated o pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrowr: may agree to extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument ar the’d ote” without thar Borrowel’s congent.

13. Loan Charges. If the loan scoured by this Seeurily Instrument is subject to a law Vhich sers maximum loan charges,
and that law is finally infsrproted so (hat the interest ar other Joan-charges coliecied or (o be coifecrza in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necossary ‘o reduce the charge o
the permitied Jimic; and (b) 4ny sums already collecied from Borrower which exceeded permitted -amifs wilf be refunded (o
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by nekiag a direct payment
to Borrower, If a refund reduces principal, the reduction willbe treatd us s partisl prepayment without ary zispayment charge
under the Not,

14, Notices. Any notice 1o Borrower pravided for in this Securlry Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first ¢lass mail 1o Lender’s
address stated herein or any other address Lender designames by notice (o Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given 1o Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumemt shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. [n the evenl that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
lo be severable,

16. Borrower’s Copy. Borrower shall be glven one conformed copy of the Nete and of this Security insirunient.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or sny interest in
" itis sold ot transferred (or if a buneficial interest in Borrower is sold or wransferred and Borrower is 5ot a narural person) without
© Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
“ \nstrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date of this
% Security Instrument,
{f Lender exercisss this option, Lender shall give Bortower natice of acceleration. The natice shall provide a peried of
.. not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al] sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permiited by this Security Instrument without further notice or demand on Borrower.

18. Borvower's Right to Reinstate, {f Borrower tneels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumens discontinued at any time prior to the earlier of: (a) S days (or such ather period as
applicable law may spreify for relnstatement) bufore sale of the Property pursuant to any power of sale comained in this Security
Instrument; or (b) sairy of a judgment enforcing this Securily Insirument. Those conditlons are that Borower: (s) pays Lender
all sums which then weald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanit or sgreements; (c) pays all expenses incurred in enforcing this Securlty lnstrument, including, but
not limlted to reasonable »iorievs’ fees; and (d) takes such action ss Lender may reasonably require to assure that the lien of
this Security Instrument, Lendei's righis in the Property and Borrower's obligation tu pay the sums secured by this Seeurity
instrument shall continue uncharges.  Upon teinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as /fro acceleration had occurred, However, this right ta relnstate shall not apply in the case
of acceleration under parsgraph 17.

19. Sele of Note; Change of Luza barvicer, The Note or a partial interest in the Note (together with this Securiry
Instrument) may be sold ane or more times wittous prior notice 1o Borrower, A sale may resuht in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, Therc also may be one
or more changes of the Loan Servicer untelated 1o w ssle of the Nate, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change In accordance whb puragraph 14 above and applicable law. The notice will staie the name
and address of the new Loan Servicer and the address to'v'hich payments should be made. The nolice wilf also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not causs-oi-permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4. dior allow anyone tlse ta do, anything affscting the Property
ihat is in violation of any Envitonmenial Law. The preceding two c=uiraces shall not apply lo the presence, use, of slorage on
the Property of small quantities of Razardons Substances thar are genpwraily rucognized o be sppropriate to normal residential
uses and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private pary involvingthe Property and wny Hazardous Substance or Environmenial Law
of which Borrower has acrual knowledge. If Borrower leams, or is notified by any goveiumental or regulatary authority, thar any
removal or other remedigtion of any Hazardous Substance affecting the Properly is ugressary, Borrower shall prompily take all
necessary Temedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those subsiances defined as ioxic or hazerdous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammmable or leaiv pefrolenm products, loxie
pesticides and berbicides, velatile solvents, materials containing asbestos or formaldebyde, and radior.tive malcrints. As used in
this paragraph 20, “Environmental Law" means tederal laws and laws of the jurisdiction where the Propuriy is locuted thal velate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borowur and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 cnless applicable law
provides otherwise). The potice shall specify; (a) the default; (b) the action reyuired to cure the default; (c] a date, not less
than 30 days from the date the notice is given to Borrower,by which the defao)t must be cored; and (d) thet failureto cure e (>
default on or before the date specifisd in the notice may result in acceleration of the sums secured by this Security Instrumest)
foreclosure by judiciel proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinst St
after accelerution and the right to agsert in the foreclosure groceeding the pon-existence of 2 default or any other defense o\
Borrower to acceleration #nd foreclosure. It the default is not cured on or before the date specified in the notice, Lenderlg 6\
its option may require immudiate payment jn full of all sums secured by this Security Instrument without further demand aﬁ
may foreclose this Security Instrument by judicial proceeding. Lender shail be enttled to collect all expenses incurred (ﬁ
pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonable atiorney’s fees and costs of (e

\] .
evidence, ‘g -,_\A\ 5
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22.Relesse. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

‘to Barrower. Barrower shall pay sny recordstion costs. Lender inay charge Borrower a fee for releasing this Security Instrument,
“but only if the fee is pald to a third party for services rendered and the charging of the fee is permitied under apFucablc law.
. 23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
o 24, Riders to this Security Instrument. [f one or more riders are executed by Borrawer and recorded jogather with this
-Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) smund and supplement
the covenants and agreements of this Security Instrument as (f the rider(s) were a part of this Securlty Instrunpem [Check
applicable boa(es)). .

(X} Adjustable Rate Rider [] Condominium Rider (] 14 Family Rider

(] Graduated Payment Rider D Planned Unit Development Rider (] Riweekly Payment Riiier

[ Balloon Riges [J Rate lmprovemenr Rider [[] Second Home Rider’

[] Other(s) |specify;

BY SIGNING BELTY . Borrower accepts and agrees to the lerms and covenants contained inthis Sccurily Insymment
and in any rider(s) execuled by Bunower and recorded with it.

o &/M)\Q
'\_‘______"___‘._-
T {Seal)

-Barrowsr

(Seal)

-Barrowar

{Seal)

-Barrower

(Seal)

-Borrower

{Space Below This Line Far Acknowlcdgment]

State of lllinais, Cook Cotnty ss:

The forcgoing instrument was acknowledged before me this S/ day of OQ'L
by MICHAEL COLEMAN and CHERYL M. EROWN

Witness my hand and official seal. t;&M S M :
4 .

Notary Public ~

"OFFICIAL SEAL"
BEVERLY E. BITSKY

Noggy sPublic, State of Ilinois
ommission Expires 9/16/98
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ADJUSTABLE RATE RIDER loan No.: A1357
(1 Year Treasury Index-Rote Caps)

THS ADJUSTABLE RATE RIDER is mude this 3lst duy of Octaber
1997 , and irucorporated inlo and shall be deemed 10 amend &nd suppicment he Mongage, Deed of Trust
or Sccurity Deet (rae "Security Instrument™) of the same dale given by the undersigned (the “Borrower”) to
secure the Borrower's Adjustable Rate Note (the "Note") :wmmxmmmwxm% /
* GE SERVICES, LLC
Pﬂ%s"l.g:?d%;"?n‘ﬁ?c sam§ daie and’ cavering (e

property described in the Scovrity Instrument and located &t

612 ERIMROSE LANE, Matteson, IL 680443
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAY'MENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAT¢ CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWZI 'MUST PAY,

Additional Covenants. In additien to the ccvenints and agreernemts made in the Security Instrument,
Borrower and Lender further covenant and agree as fnllaws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest rate of 10,100 %. b Mote pravides for changes in the interest rate
and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will paé' may change on the 30th day of Ustcber, 1998 | and on that
day every 12th mouth thereafter. Each date on which my interest rate could-chaase is called a "Change Dare."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on'andndex. The "Index”is the
weekly average yield on United States Treasury securities adjusted 1o a constant matyrity of § year, as made
gvailable by the Federa)l Reserve Board, The most recent Index flgure available as of tae date 45 days before
each Change Date is called the *Curreny Index."

If the Index is no longer available, (he Note Holder will choose a new index wiizi is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before each Change Date, ihe Note Holder will calenlate my new interest rate vy adding

five and 700/1000ths  percemage polnt(s) (5.700 %) to the Curvent Index. The Note Holder will

then round the result of this addition 1o the nearest one-eighth of one percentage poim (0.125%). Subject fo

MULTISTATEADJUSTABLE RATE RIDER-ARM Page 103 1LDOCo#zA 3/85
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the limits stated in Section 4(D) bulow, this rounded amount wilf be my new interest rate until the nexr Change
Date.

The Note Holder will then determine the amount of the monthly payment thar would be sufficlent to
repay the vroaid principal that | am expected to awe at the Chanfe Dare in full on the Marurity Date al my new
interest rafe 1 substantially equal payments. The result of this calculation willbe the new amount of my monthly
payment,

{D) Lirnizs 25 lnterest Rate Changes

The intessit iate 1 am requited o pay wt the first Change Date willnot be greater than  12.100 %
or less than 10,100 %. Thereafier, my inlerest rale will never be increased or decreased on any single
Change Date by more thed two and NO/1000ths percentage poini(s) ( 2.000 %) fromn the rate
of Gintzéwl I have been payipg for the preceding twelve months. My interest rate will never be greater than
16,100 %.

(E)} Effective Date of Caaripz

My new interest rate will secome effective on each Change Date. | will pay the amount of my new
monthly payment beginning oo the first manthly pavment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall 1o pe a notice of any changes in my inferest rate and the amount
of my momhly payment before the effective ae’c f any change. The notice will inzlude information required
by law 1o be given me and also the title and telephons-aumber of 3 person who will answer any guestion | may
have reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZCIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument (s-ariended to read as follows:

Transfer of the Property or a Beneticial Intercs® . Borrvower, If all or any pan of the
Property or any interest in it is seld or Iransferred {or if'z-oeneficial interest in Borrawer is
sold or transferred and Borrower is not a natural person) witnoul Lender's prior writlen
copsent, Lender may, at its option, require inmediate paymert in full of all sums secured by
this Security Instrument. However, this option shall not be exerciscci by Lender if exercise is
prohibited by federn! law as of the date of this Securlty Instrument. ~Leader also shall not
exarcise this option ifi (a) Borrower causes to be submitied 1o Lender ip/~rmation required by
Lender 10 evaluate the intended transfurec as ifa new loan were belng made o the transferee;
and (b) Lender reasonably determines that Lender's security will not be {nmmaired by the loan
assumption and that the risk of a breach of any covenant or agreement in thi: Securiry
Instrument is acceplable (o Lender.

Ta the extent permitied by applicable law, Lender may charge a reasonable fre as a
conditon io Lender’s consent to the joan assumption. Lender may also require the transfeiee
to sign ap assuroplion agraemaent thét is acceptable to Lender and that obligates the transteces
1o keep all the promises and agreements made in lhe Note and in this Securlty Instrumeni.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATEARIUSTABLE RATE RIDER-ARM Page 2 ot 3 LDOCOEZB 3M5
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if Lender exerciscs the option to require immediate paymeni in full, Lender shall give
Borrower notice of aceeleration, The natice shall provide s period of not less than 30 days
from.the date the notice is delivered or mailed within which Borrower must gny all sums
serareo by this Security Insirument.  1f Borrower [ails (o pay these sums prior to 1he expiration
of this zeriod, Lender may invoke any remedies permitied by this Security Instrument without
further sioviee of demand on Bormower,

By Signing Bciv, Borrower accepts and agrees io the terms and covenanis contained in this Adjusiable

Rate Rider.
L ) /

= (Seal

MICHART CurvEN™ “Borrowsr
wosal) (Seal)
<Borrowsr -Borrower
MULTISTATEADIISTABLE RATE RIDER-ARM Bape dof 3 HDDCHIE IS
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