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SAVINGS FH'I LOAN ASSOCIATION

Home Equity
Credit Line Mortgage
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This Home Equity Credii Line Mortgage is made this 28th day of April, 1998 between the Mortgagor Ronald F. Rose and Linda K. Rose,
his wife, (herein "Boriovier™) and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicapo, & Corporation
organized and existing unaer *hie)Jaws of the United States of America whose address is 10801 S, Western Ave, Chicago, Hlinois 60643
(herein "Lender").

WHEREAS, Borrower and Lender ave 2ntered into a Chesterfield Federal Savings and Loan Association Home Equity Credit Line
Agreement (The "Agreement") dated April 28th, 1998, pursuant to which Borrower may from time to time untii Aprif 28th, 2008 borrow
from Lender sums which shall not in the aggeczric outstanding principal balance exceed $ 20,000,00 (the “Maximum Credit") plus interest.
Interest on the sums borrowed pursuant to the Agrezment is payable at the rate and at the times provided for in the Agreement. After April
28th, 2008 (the "Final Maturity Date"} all sums outstending under the Agreement, together with interest thereon, are due and payable.

TO SECURE to Lender the repayment of the indebtedness insurced pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protert the security of this Mortgage and the performance of the covenants
and agreements of Borrower contained herein and in the Agreeiient, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook, State of [lI'nois:

LOT 2 IN BALEK’'S COUNTRY CLUB SUBDIVISION B&INC A SUBDIVISION OF LOT 7 IN CHARLES D.
ETTINGER'S MIDLOTHIAN SUBDIVISION OF THE EAST 541.60 F.E'" OF THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 9 AND THE SOUTH 25 FEET OF THE EAST 541.60 FEET OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RAI'GE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ( EXCEPT FROM SAID TRACT, THE NORTH 14.50 FEET OF THEWEST 220,80 FEET OF THE EAST 270.80
FEET OF SAID LOT 7) IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 28-09-104-002-0000
which has the address of 14515 Linder Ave. Midlothian, inois 60445-2424 (herein ""Property Audreoss',

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights, appurieianzes, rents, royalties,
mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafler attached to the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of
the foregoing, together with said property, (or |casehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to any
mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance policy insuring Lender's interest in

the property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal} promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreemen and
paragruph | hereof shall be applied by Lender first in payment of interes!, fees, charges and advances payable pursuant to the Agreement,

HE Credit Line Loan # 01-90021717 Page 1 of 5 B Bx 333_ cﬁ_




I
i
3
I
i
s
<

- - 983'55?_8? Page 2z of &

then to the principal amounts pu i e AgF nt,
3. Charges; Liens. Bo s orfcaus b, 1 taxes, \gss and ofher charges, fines and impositions

attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents if any, including all
payments due under eny mortgage disclosed by the title insurance policy insuring Lender’s interest in the Property. Borrower shall, upon
request of Lender, promptly fumnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has
priority over this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property; provided, that Barrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of
such lien in, legal proceedings which cperate to prevent the enforcement of the lien or forfeiture of the Property or eny part thereof.

4. Hazard Insurance. Barrower shall keep the improvements now existing or hereafter erecied on the Property insured against
loss by fire, hazards, included within the term "extended coverage," and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed the amount of
coverage required to pay the sums secured by this Mortgage and any other morigage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shatl
not be unreasonably withheld. Al! premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be {n form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish to Lender all renewal notices and all receipts of
paid premiums. in the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restor tion or repair is economically feasible and the security of this Mortgage is not thereby impaired. If such restoration or
repair is nof economicaiiy feasible or if' the security of this Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums
secured by this Mortgare, vith the excess, ifany, paid to Borrower. If the Property is abandoned by Borrower, or if Bosrower fails to respond
to Lender within 30 days (tor) the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorizes’ to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or

to the sums secured by this Murgoge.

Unless Lender and Borrower otherivise agree in writing, any such application of proceeds to principal shall not extend or postpoiue the due
date of any payment due under the Acrer ment or change the amount of such payment. If under paragraph 18 hereof the Property is acquired
by Lender, alt right, title and interest of Gorrower in and to any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale of acquisitios sialf pass to Lender to the extent of the sums secured by this Mortgage immediately prior to
such sale or acquisition.

5. Preservation and Maintenance of Prozorty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not comnit wuste or permit impairment or detericration of the Property and shali comply with the
provisions of any lease if this Mortgage is on a leascho)Z.0f this Mertgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations ude’ the declaration or covenaits creating or governing the condominium or planned
unitdevelopment, the by-laws and regulations of the condor yini ap> or planned unit development, and constituent documents, 1f'a condominium
or planned unit development rider is executed by Borrower un/’ recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and sha!l amend and supplemen: the cavenants and agreements of this Mortgage as if the rider were a part
hereof.

6. Protection of Lender's Sceurity. If Borrower fails to p~rform the covenants and agreements contained in this Mortgage, or if
any action ar proceeding is commenced which materially affects Lender's in erest in the Property, including, but not limited to, any proceeding
brought by or on behalf of a prior mortgagee, eminent domain, insalver.cy. code enforcement, or proceedings involving a bankrupt or
decedent, then Lender at Lender’s ontion, upon notice 1o Borrower pursuant i proagraph 13, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but no’ [“mited to, disbursement of reascnable attortieys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, 7nali become additional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymen , such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburscment at the rate payable from time to time
on outstanding principal under the Agreement. Nothing contained in this paragraph 6 shall rejuie Lender o incur any expense or take any

action hereunder.
7. Inspection. Lender may make or cause to be made reasonable entries upon and inspect’o)is o the Property, provided that Lender

shall give Borrower notice prior to any such inspection specifying reasonable cause related to Leiider’s interest in the Property.
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, \1 conpection with any condemnation
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or other taking of ihe Property, or part thereof, or for canveyance in lieu of condemnation, are hereby assigned and shal! be paid to Lender.
In the event of a total or partial taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,

if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or seitle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Berrower othenwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
date of the payment due under the Agreement or change the amount of such payment.

9. Borrower not Released. Extension of the time for payment or modification of any other term of the Agreement or this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Barrower's successars in interest. Lender shall not be required to commence proceedings against such successor or refuse 1o extend time
for payment or otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10. Forbearzave by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy under the Agreement or
hereunder, or otherwise 4tferded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's rights to accelerate
the maturity of the indebtedriezesssured by this Mortgage.

11, Remedies Cumulativa. A" remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage or afforded by law or eruity, and may be exercised concurrently, independenitly or successively.

12, Successors and Assigns Beuad; Joint and Several Liability; Captions. The covenants and agreements hercin contained shall
bind, and the rights hereunder shall inure tothe respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreeme:its of Rorrower shail be joint and several. The captions and headings of paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under apr licabie [aw to be given in another manner (a) any notice to Borrower provided
for in this Mortgage shall be given by mailing such notice by tirit Class Mail, addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as proviced herein, and (b) any notice to Lender shall be given by First Class Mail
to Lender's address or to such other address as Lender may designate 0y notice to Borrower as provided herein, Any notice provided for in
this Mortgage shall be decmed to have been given to Borrower or Lendercn the earlier of: (1) the date hand delivery is actually made, or (2)
the date notice is deposited in the U.S. Mail system by First Class Mai!.

14. Governing Law; Severability. This Mortgage shall be governed by *ii law of the State of Hlinois. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such saruiict shall not affect provisions of this Mortgage or the
Agreement which can be given effect without the conflicting provision, and to this ead-ihe provisions of the Morigage and the Agreement
are deciared to be severable.

15, Borrower's Copy. Borrower shall ke fumished a conformed copy of the Agreemer: and of this Mortgage at the time of execution
or after recordation hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an intercst tiierein is sold, transferred or conveyed
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrunce cubordinate to this Mortgage, (b)
the creation of a purchase money security interest for household appliances or (c) a transfer by devise, devcent.or by operation of law upon
the death of a joint tenant, Lender may, at Lender's option, declare all the sums secured by this Morigage to bz imriediately due and payable.

17.  Revalving Credit Loan, This Morigage is given to secure a revolving credit loan and shall secure pot =ly presently existing
indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made at the¢ aptiort of the Lender,
or otherwise, as are made within 10 years from the date hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness
secured hereby, including future advances, from the time of its filing for record in the recorder’s or registrar's office of the county in which
the Property is located. The total amount of indebtedness secured hereby may increase or decrease from time 1o time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any
other document with respect thereto) at any one time outstanding shall not exceed the Maximum Credit, plus interest thereon and any
disbursements made for payment of taxes, special assessments ot insurance on the Property and interest on such disbursements (al! such
indebtedness being hereinafter referred to as the "maximum amount secured hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property, to the extent
of the maximum amount secured hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Default or Borrower's breach of any covenant or agreement of Borrower in
this Mortgage or the Agreement, including the covenants to pay when due and sums secured by this Morigage, Lender at Lender's option may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand, and/or may terminate the
availability of loans under the Agreement and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
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proceedmgaif expenses of fomuJMhQ EnE J:tQ IALENQQP d costs o documcnta:y evidence, abstracts

and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and require you to pay
us the entire oulstanding bafance in one payment, and charge you certain fees if (a) you engage in froud or material misrepresentation in
connection with this plan; (b) you fail to meet the repayment terms of the Agreement; or () you act or fail to act in a way that adversely affects
our security interest. Upon Default, the Lender at its option may refuse to make additional Loans and declare all amounts you owe to the
Lender under this Agreement to be immediately due and payable. All cutstanding Loans and accrued Finance Charges shall be immediately
due and owing, and the Account shall be automatically terminated.

19. Assignment of Rents; Appointment of Receivers; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, priar to acceleration under paragraph 18 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any period of
redempt:on following judicial sale, Lender, in person, by agent or by judicialfy appointed receiver, shall be entitled to enter upon, take
possession of and me iag? the Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applled First to payment of the costs of management of the Property and cotlection of rents, including, but not limited to
receiver's fees, premiums on jeceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to aczouitt only for those rents actually received.

20. Release. Upon payma;t fall sums secured by this Mortgage and termination of the Agreement Lender shall release this Mortgage
without charge to Borrower. Borrcwer chall pay all costs of recordation, if any.

21, Waiver of Homestead, Boircwer hereby waives all right of homestead exemption in the Property.
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IN WITNESS WHEREOF Borrower has executed this Merigage.

}/m/ E"//Za/e ‘%‘*’(fv I,

RONALD K. ROSE LINDA K. ROSE

STATE OF ILLANOIS
COUNTY OF COCX

1, the undersigned, a Nota.y Fublic inand for said county and state, do hereby certify that Ronald F. Rose and Linda K. Rose, his wife,
personally known to me to be the saivv. person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signes and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.

GIVEN under my hand and Notarial Seal, this 281, day of April, 1998.

T e Tae
SOFFICIAL SEAL”
WAYNE R. HOKE ; |
4

Notary Public, Stale of Winais
My Commission Expires 12 /22 /2000
WW

Notary Public

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, 1L 60643

and
Please Record and Return to:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave,, Chicago, IL 60643
Attention: Barbara Krueger

HE Credit Line Loan # 01-90021717




UNOFFICIAL COPY.




