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MORTGAGE 6’

THIS MORTGAGE (*'Sccuinty [nstrument'') is givenon  MAY 1, 1998. The morigagor is
JULIE MARIE GRUSZIKA, A SINGLT WOMAN

{*‘Botrower™).
This Security [nstrument is given {0 STANDARD FEUTRAL BANK, A FEDERAL SAVINGS BANK

which is organized and

existing under the laws of THE UNITED STATES OF AMEXICA

and whosc addressis 2600 W. BIG BEAVER RD., TROY. MJCHIGAN 48084
(‘*"Lender'").

Borrower owes Lender the principal sum of EIGHTY THOUSAND SEVE! MUNDRED FIFTY AND NO/l0Q*#*wsw#txwn
LR A2 R L e R S T e E R SR S 2 2 A b s} [P} -
(USs. $80,750.00 ). Thisdebtiscvidenced by Borrower's note dated {1e samedate as this Sceurity Instrument (**Note™"),
which provides for monthly payments, with the fult debt, if not paid carlier, due and zayable on

MAY 1, 2028. This Security Instrument sccures to Lender: (2) t*ie repayment of the debt evidenced by the
Note, with interest, and al! renewals, extensions and medifications of the Note, (b} the pay ment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the perforniance of Borrower's covenants and
agreementsunder this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby montgage, zrantand convey io Lender
the following described property located in COOK Coutty, Hinois;

Ist ALERICAN TITLE crler # 6(94{/?7//%/

J’)L_ N
which has the address of 2629 HAMPD:G #505, CHICAGO

Ilinois 60614 (" Property Address®'),
[£ip Code]
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument. Al
of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and thatthe Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
gencrally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*'Funds™) for: (a) yearly taxes and
assessments which/nay attain priority over this Security Instrument asa lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, ifany; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any, (¢) ycarly
mortgage insurance proaiiums, ifany; and () any sums payable by Borrower to Lender, inaccordance with the provisions of paragraphi
8, in liey of the paymeni of mortgage insurance premiums. These items are called ' Escrow Items.”* Lender may, at any time, collect
and hold Funds in an amoura fiot to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account undsq trz federal Real Egtate Settlement Procedures Actof 1974 as amended from timetotime, 12 U.8.C.
Section 2601 et seq. (*'RESPA'"), valess another law that applies to the Funds scts a lesscr amount. If so, Lender may, at any time,
collect and hold Funds in an amount not-<e exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable cstimates of cxpenditures of future Escrow Iiems or otherwise in accordance with applicable law.

The Funds shali be held in an institution svhere deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and appiviag the Funds, annuatly analyzing the cscrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds zad applicable law permits Lender to make such a charge. However, Lender
may requirc Borrower (o pay a one-time charge for an inde pendant real estate tax reporiing service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan agrecment is made orapplicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings ot. th2 Funds. Borrower and Lender may agree in writing, however,
that intcrest shali be paid on the Funds. Lender shatt give to Borrowdr, zvithout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1¢ (b2 Funds was made. The Funds are pledged as additional
security for ail sums secured by this Secusity Insttument.

If the Funds held by Lender exceed the amounts permitted to be held by appticeble law, Lender shalf account to Borrower for
the excess Funds in accordance with the requitements of applicable taw. 1f the amourt of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower ir vietiing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the déiiciency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly -¢fund to Borrower any Funds held
by Lender, [T, under paragraph 21, Lender shal) acquire or sell the Property, Lender, prior to the acruistiion or sale of the Property,
shal apply any Funds held by Lender at ihe time of acquisition or salc as a credit against the sums seeuisd o), {nis Sceurity Instrument.

3, Application of Paymenty. Unless applicable law provides othenwise, all payments received by Lenser under paragraphs !
and 2 shall be applied. first, 1o any prepayment charges due under the Note; sccond, to amounts payable under naragraph 2; third,
to interest duc; fourth, to principal due; and last, 1o any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property which
may attain priority aver this Security Instrument, and leaschold payments or ground rents, 1f any. Borrower shall pay thescobligations
in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees inwriting
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s opinion operale to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Sceurity [nstrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Sccurity Instrument, Lender
may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

t0 days of the giving of natice.

ILLINOIS- Single Family -FNMA/FIILMC UNIFORM INSTRUMENT Initialsh
SOMD-6R(11) {9608) Form 3014 9/90 Amended 591 Page 2 0f 6 J‘ " JLLDEED




UNOFFICIAL COPY

Hirs



UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “*extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and rencwals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rengwat notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beapplied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is nol
cconomically feasible or Lender’s seourity would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Security Instrumers, whether or not thendue, with any excess paid to Borrower, If Borrower abandonsihe Property, or does #o answer
within 30 days & nuiics from Lender that the insurance carrier has offered to settlc a claim, then Lender may collect the insurance
proceeds. Lender may »ise the proceeds lo repair or restore the Property or to pay sums sccured by this Security Instrument, whether
or ot then due. The 30-Usy neriod will begin swhen the notice is given.,

Unless Lender and Boorsvor otienwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payrace:s referred to in paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Rorrower’s right to any insurance pelicies and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass to Lenzar to the extent of the sums secured by this Sccurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenar<c and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Peanerty as Borrower's principal residence within sixty days afier the excculion of this
Security Instrument and shall conlinue to occupy vhe Praperty as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, swhich consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel, Borrawer shall not desiroy, damage or impair the Propetty, atlow the
Praperty to detcriorate, or commil waste on the Property. Bortawer shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender s good faith judgment cot'id r2sull in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender’s security inter st -Borrower may cure such a default and reinstate, as provided
in paragraph |8, by causing the action or proceeding to be dismissed witha nring that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impitrrient of the licn created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during ths-loan application process, gave materially false
or inaccuratc information or statements {o Lender (or [ailed to provide Lender with any riaterial information) in connection with the
loan ¢cvidenced by the Note, including, but net limited to, representations concerniang Borrower’s accupancy of the Property as a
principal residence. If this Security Instrument ison a leaschold, Berrower shall comply with ai) the provisions of the Jease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leier agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the covenaniy and agreements contained in this
Security Instrument, or there is a lcgal procecding that may significantly affect Lender’s rights in the #roperty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender mavaio and pay for whatever
is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may-<nclude paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorieys’ fees and cniering
on the Property lo make repairs, Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the morigage
insurance coverage required by Lender lapses or ceascs Lo be in effect, Borrower shall pay (he premiums required (0 oblain coverage
substantially cquivalent 1o the morigage insurance previgusly in effect, at a cost substantially equivalent to the cost o Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender. If substantially equivalent
marigage insurarce coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual to onc-twetfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be ineffect. Lender will accept,
use and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an i
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, untif the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
natice at the time of or prior to an inspection specifying reasonable causc for the inspection,

10. Condemnation, The procceds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid 10 Lender.

Inthecvent ofatowal taking of the Property, the proceeds shali beapplicd to the sums sccurcd by this Security Instrument. whether
or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immedialely before the taking is equal (o or greater than the amount of the sums secured by this Security Instrument
immediatefy before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrovier. Li the event of a partial taking of the Property in which the fair market value of the Properly immediately before
the taking is less thar: the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless apptizatle law othenwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sumg‘aze1hen due.

[f the Property is abandoneu Ly Rorrower, or if, alier notice by Lender to Borrower that the condemner offers 10 make an award
orsctilea claim for damages, Borreaves fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the proceeds, &iits opiion, cither to restoration or repair of the Property or to the sums sccurcd by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrzc-n writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance L'y Lender Not 2 Waiver, Extension of the time for payment or modification of
amontization of the sums secured by this Security [ns.rmzozat granted by Lender to any successor in interest of Borrower shall not
operate te release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required lo commence
procecdingsagainst any successor in interest orrefuse toextend time for payment orotherwise modify amortization of the sums secured
by this Security Instrumeni by reasen of any demand smade by Yac original Borrower or Borrower’s successors in inlercst. Any
forbearance by Lender in excreising any right or remedy shall hot'os'a waiver of or preclude the excreisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Zo-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrevier who co-signs this Security Instrument but docs not
cxecute the Note: (a) is co-gigning Lhis Sccurity Instrument only to mortgage, grant ind convey that Borrower's interest in the Property
under the terms of thi< Securily Instrument; (b) is not personally obligated 10 pay the zoris secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or-1nzkic any accommodations with regard to
the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges, If the loan secured by his Security Instrument is subject 1o a law whick s2ts maximum loan charges, and
that law is finally interpreled so that the interest or other loan charges collected or to be collected in coanection with the loan exceed
the permitted limits, then; {a) any such loan charge shalt be reduced by the amount necessary to reduce tascharge to the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Porrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment 1¢ Berrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayitient charge under (the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice 10 Lender. Any nolice (o Lender shall be given by first class mail (o Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed te have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shatl be governed by federal law and the law of the jurisdiction in
which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o be scverable.

16, Barrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any intercst in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lend
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prior wrilten consent, Lender may, at its option, require immediate payment in full of al! sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [ Borrower mecets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Notc as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees, and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights
in the Praperty and Rorrower’s obligation o pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reinslatement by Boriower, Lhis Security Insirument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurrsd, However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Chanigo of Loan Servicer. The Noic or.a partial interest in the Note (together with this Security Instrument)
may be sold one or more Limez without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer'") that collects monthily mayments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclated to &'sa.e of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paiagraph 14 above and applicable law. The notice witl state the name and address of the new Loan
Servicer and the address to which paymerits sbzuld be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances, Borrower shail not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances oror inthe Property, Borrower shall not do, nor atlow anyoneelse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two seatetices siall nol apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substanccs that are gencrally recegnized 1o be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender written nofice of any 1nvesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns. or is notified vrany governmental or regulatory authority, that any temoval
or other remediation of any Hazardous Substance afTecting the Property ie/ngcessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’ arc thosc substaniis dafined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammaol ritoxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raaiouctive materials. Asused in this paragraph
20, “*Environmental Law"" means federal lasvs and laws of the jurisdiction where the Proper:i-is Jocated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice o Berrower prior to acceleration followiig sorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapn 17.unless appiicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the detauit: () a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refeasc this Scourity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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24, Riders ta this Security Instrument. [fonc or morc riders are executed by Borrower and recorded together with this Security
Instrument, the covenantsand agreements of cach such rider shall be incorporated into and shatl amend and supplement thecovenants

and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
-] !-4 Family Rider

|Check applicable box(es)]
- Adjustable Ratc Rider %] Condominium Rider
5 Planncd Unit Development Rider ) Biweckly Payment Rider
() Second Home Rider

() Graduated Payment Rider
{1 Balloon Rider ) Rate Improvement Rider
) Other(s) {specify}

] V.A. Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) cxecuted by Borrower and recorded with it.
4‘. o ) '% -
J

TN

Wilnesses:
 MARIE GRUSZKA

({l}@Q Coury §8:
, @ Notary Public in and for said

STATE OF ILLINDIS, . ]
1, A
county and statc do hereby cerlify that  JULIE MARIE GRUSZKA

me(s) subscribed to the forcgoing instrument, appcuf:}i before me this day

W g whost
o signed and delivered the said instrument as, g/

personally known to me to be the same
in person, and acknowlcdged that g
19

frec and voluntary act, for the uscs and p;
Given under my hand and official s E%::QE

LY
4 2

»

R TH
Vis o

A8

My Commission Expires:
Notary Public

0!20:331_,”,:
1V3s 9y

Z0/6
SIONITY 30 3,

231M3)
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LOAN #: 602827803

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1sT dayof MAY, 1998 and
is incorporated ‘ato and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity Deed
(the “*Security Instiun.ent'') of the same date given by the undersigned (the *'Borrower'’) to secure Borrower's
Note to STANDAFO URDERAL BANK, A FEDERAL SAVINGS BANK

(the *Lender'’) of the same dale and gavziing the Praperty described in the Seewrity Instrument and located at:
2629 HAMPDEN #505
CHICAGO, IL 60614

The Property includes a unit in, together with an undividet ircerest in the common clements of, a condeminium
project known as: NORTH HAMPDEN CONDOMINIUM

(the “*Condominium Projcct’"). 1fthe owners association or other entity »+hich acts for the Condominium Project
{the*Owners Association' ') holds titie to property for thebenefit oruse oits mrinbers or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uscs, rioseeds and benefits of Borrower's
intcrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations undzr the Conde-
minium Project’s Constituent Documnents. The **Constituent Documents™ are the: (i) Declaration or aay other
document which creates the Condominium Project; (ii) by-laws; (iti) code of regulatiens; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all duesand assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance. Solong asthe Owners Association maintains, with a generaily accepted insurance
carrier, a “master’ or *‘blanket’ ' policy on the Condominium Praject which is satisfactory to Lender and whitch
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the torm *‘exiended coverage,” then:
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(1) Lender waives the ptavision in Uniform Covenant 2 forthemonthly payment toLenderof the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Prorcrty is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower 4@l give Lender prompt notice of any lapse in tequired hazard insurance coverage.

In the event of a distzieution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, whether (o the-anit or to commen clements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender forapplication to the sums secured by the Sccurity Instrument, with any excess paid

10 Borrower.

C. Public Liability Insurance. Seiiower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liaitiy insurance policy acceptable in form, amount, and exient of caverage

to Lender.

D, Condemnation. The proceeds of any awa.d or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or othcr t«king of all or any part of the Property, whether of the
unit or of thc common clements, or any conveyance in liew CCospdemnalion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums sscured by the Sccurity Instrument as provided
in Uniform Covenamt 10.

E. Lender’sPrior Consent. Borrowershall not, except after noticc to Ledider and with Lender’s prior written
consent, cither partitior or subdivide the Property or consent to:

(i) theabandonment ortermination ofthe Condominium Project, except fcr abandonment or iermination
required by law in the casc of substantial destruction by firc or other casualty or'ir the casc of a taking by
condemnation or ¢minent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is fur-the express
benefit of Lender;

(1) termination of professional management and assumption of sclf-management of the Owners
Association: or

(iv) anyactionwhich would havetheeffectof rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrowerdoes not pay condominium dugs and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shal] become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mae
UNIFORM INSTRUMENT Form 3140 9190 Page 2 of 3 GCONRL




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 602827803
by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

By SieniseBerLow, Borroweraccepts and agreesto theterms and provisionscontained in this Condeminium Rider.

C i .@;W_,__

érumE MARIE GRUSZKA |
u
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