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MORTGAGE
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THIS MORTGAGE {"Security Ineinimnent”} is given on MAY 18T, 1998, The mortgagor is MICHAEL NEUMANN ,
PALOMA NEUMANN *** ("Borrower™), Tin: Security Instrument is given to CENDANT MORTGAGE CORPORATION,
which is organized and existing under the lawz of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL
NEW JERSEY 08054 ("Lender"). Borrower owes L.ander the principal sum of ONE HUNDRED FIFTY SEVEN THOUSAND
FIVE HUNDRED AND 00/100 Dollars (U.S. $157,304.00), This debt is evidenced by Borrower's Note dated the same date as
this Security Instrument ("Note"), which provides for morthly nayments, with the full debt, if not paid earlier, duc and payable on
JUNE 018T 2028. This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by the Nate, with interest,
and all renewals, extensions and modifications of the Note; (0} the payment of all other sums, with inlerest, advanced under
paragraph 7 to protect the security of this Security Instrument; andc)-the performance of Borrower’s covenants and agreements
under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, lllinois:

***HUSEAND AND WIFE

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL JESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF.

BEING COMMONLY KNOWN AS 2722 N PINE GROVE AVENUE UNIT #2,CHICRP:C

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTG!.GE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: oflinnita Sa)&i&_q - ’io\m;o\,
DENNIES SEALEYSJOHNSON. J

PIN#14-28-309-030-1002

which has the address of 2722 NORTH PINE GROVE AVENUE UNIT #2, CHICAGO, Illinois 60614 ("Property Address");
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. Borrower shall promptly discharge any lien whiclt has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manaer acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determincs that any part of the Property is subject 1o a lien which may altain priority over this Security
instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of netice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured-against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurapze policies and renewals shail be acceptable to Lender and shall include a siandard morigage clause. Lender
shall have the rignt :s hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and rcnewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof<i<oss if not made promptly by Borrower,

Unless Lender and-Grivower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasib’e or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumeit, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 3(} duys-a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured by
this Security Instrument, whether or not then (ue, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments refer cd to-in paragraphs | and 2 or change the amount of the paymeats. If under
paragraph 21 the Property is acquired by Lender, Borrow:i's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prutzetion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Properiy us-Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Piogerty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwisc agrees in writing, »which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Goirower shall not destroy, damage or impair the
Property, allow:the Property to deteriorate, or commit waste on the Property. Burrowqr shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeri could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may curc such a
default and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be ia default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (esialied Lo provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not {imited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on « leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall
not merge unless Lender agrees 1o the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

3055A (59195 TLLENOIS Form 304 9/90 (page 7 of 6 pages)
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14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by

" mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property

EAddress or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

2 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

™ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

g::: conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

.:,j severahle.
16. Boerrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred for if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior writier consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howeve:, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercizes #lis-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daic. (oz-notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pry fiiese sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without fusidier notice or demand on Borrower,

18. Borrower’s Right to Réinsiete. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefoie sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing U'iis Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrurient and the Note as if no acceleration had occurred; (b) cures any defaull of
any other covenants or agreements; (c) pays all expenses ‘ncurred in enforcing this Security Instrument, including, but not limited
t0, reasonable attorneys’ fecs; and (d) takes such action as Iiendar may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's ¢biigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Secuity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rigii 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or araual interest in the Note {together with this Security
Instrument) may be scid one or more times without prior notice to Borrower. A salc may resuit in a change in the entity (known as
the “Loan Servicer") that collects monthly payments due under the Note and this-Szcurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change v the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Theinatice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice wil’ also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, ditpos?., storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, arythiag affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normalses'dential uses and to
maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. [f Borrower learns, or is notified by any governmental or regulatory authority, thai any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal (aws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.
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Loan Number: 7844061 0R|G|NAL
810110094 100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this O1ST day of MAY, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust ar Securily Deed (the "Security [nstrumeni”} of the
same date given by the undersigned (the “Borrower”) to secure Borrower's Note 1o CENDANT MORTGAGE
CORPORATION {the *Lender™) of the same Jate and covering the Property described in the Securily Instrument
and located at;

2722 NORTH PINE GROVE AVENUE UNIT #2 CHICAGO, IL 60614

(Propesty Address)

The Property includes a unit in, together with an undivided inierest in the common elements of, a condominium
project known as:

PINE GROVE CONDQS

{Name of Conduminium Project]

(the "Condominium Project”). If tiie oviners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members of sharcholders, the
Property also includes Borrower’s interess ir the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

Condominium Covenants. In addition to tae czvenants and agreements macde in the Security Instrument,
Borrower and Lender further covenant and agree as fCllows:

A. Condominium Obligations. Borrower shali perforri al! of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documenis” ure the; (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of roguiations; and (iv) other equivalent documents.
Borrower shall promptly pay, when dug, all dues and assessments ixiposed.nursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaius, with a generally accepled insurance
catrier, a "master” or "blanket" policy on the Condominjum Project which'is sntisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards«.ender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the month!y pavinent to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiaice caverage on the

Property is deemed satisfied to the cxient that the required coverage is provided by the owpzrs Association

poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following aloss o
the Property, whether to the unit or to common tlements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure thar the
Owners Association maintains a public liabitity insurance policy acceptable in form, amount, and extent of coverage 1o
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family- Funnic Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 9190
3103-C ($) 8/94 (R260) (Page | of 2
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EXHIBIT A

LEGAL DESCRIPTION

UNIT 2722-2 AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE .(HEREINAFTER REFERRED TO AS
"PARCEL") :

LOTS 52 AND 53 IN ANDREWS, SPAFFORD AND COLEHCUR'S SUBDIVISION
OF BLOCKS 1 AND 2 IN OUTLOT "A" OF WRIGHTWQOD, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THJE DECLARATION MADE BY AMALGAMATED TRUST AND SAVINGS BANK, A
COXEORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATFL CCTOBER 14, 1976, KNOWN AS TRUST NUMBER 2730, RECORDED
JULY %3, 1978 AS DOCUMENT NUMBER 24533512, TOGETHER WITH AN
UNDIVIDZL-5.363 PERCENT INTEREST IN SAID "PARCEL" (EXCEPTING
FROM SAID /'PARCEL" ALL THE LAND, PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF) AS DEFINED AND SET FORTH IN SAID
DECLARATION AWC SURVEY, ALL IN COOK COUNTY, ILLINOIS.

7




UNOFFICIAL COPY




