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,JjnudeI‘ SHANNON BRANDON

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES '
800 E. NORTWWE3T HIGHWAY, #100 / /Uu‘ o
RALATINE, ILLT401S 60067 2 cud

MORTGAGE Loan No, 6809570

THIS MORTGAGE (“Security Instrament®) is given on April 24, 1998 . The morigagor is
LAWRENCE L. FLOREY and ANNA MALIE FLOREY, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  THE STA® 07 ILLINOIS , and whose
address is 8OO B, NORTHWEST HIGHWAY, #100, PALATINE, [(LLINOIS 60067
{®i=oder"), Borrower owes Lender the principal sum of
Two Hundred Twenty Seven Thousand One Hundred Fifty ara
Pollars (U.S. § 227,150.00 JR
This debt is evidenced by Borrower's note dated the wame date as this Secyrity Instrument ("Noto®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May I, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nzte, with interest, and all renewals,
sviensions and modifications of the Note; (b) the payment of sl} other sums, with interve., advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, {ilinois:
LOT 156 IN SOUTH BARRINGTON LAKES, UNIT 3, BEING A SUBDIVISION OF PART OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINGIS ON AUGUST 25, 1978 AS
DOCUMENT NUMBER 24569769 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES
AS DOCUMENT NUMBER LR3041884, IN COUK COUNTY, ILLINOIS,

6 CONCORD COURT SOUTH BARRINGTON  [Steest, City},
60010 [Zip Code] ("Property Address®);
Iy-FNMAEHUMC UNIFORM

STRAUMENT Form 3014 8/80
Amanded 5/91

YMP MORTOAGE FORMS - (8001821-7284
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this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proporty insured againt loss by firs, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i€ the restoration or reprir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi®; Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not azsver within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the iisiiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrum.at. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrover otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the mouwly payments referred to in paragraphs L and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquira'‘uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisitiop-snsll pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6, Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity.4s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's vontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commil waste ua ine Property. Borrower shatl be in dofsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leazler's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'astrument or Lender's security interest. Borrower may
cure such @ default and reinstate, as provided in paragraph 18, by causing iie action or proceeding to be dismissed with  ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by thin Security Instrument or Lender's security ‘at=rest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate it.foireation or statements to Lender (or failed
to provide Leader with any material information) in connaction with the loan evidenced Ly-ths Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i€ this Security lnstrument is on a
leasshold, Borrower shall comply with ail the pravisions of the [ease. If Borrower acquires % title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants eiud agreements contained in
this Security Instrument, or thero is & legal proceeding that may significantly affect Lender's rights in'the Property (such a8 &
proceeding in bankruptcy, probate, for condemnetion or forfeiture or to enforce laws or regulations), thet w.ender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Landar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrowsr requesting
payment.

8. Mortgage Insurance. If Leader reqmred mortgage insurance as a condition of m:kmg the joun secured by this Secu
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
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2365198,

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictiug provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the date
of this Secunty Instrument,

If Lender exe:cisss this option, Lender shall give Borrower notice of acceleration. The nolice shall provide & period of not
less than 30 days frori-the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security [nstrument. (f Bo'rower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remexdies
permitted by this Security. ins rument without further notice or demand on Borrower,

18. Borrower’s Rignt ¢ Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcoment of this Security lestryinent discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for 1eiustatement) before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) entry of a ju’gment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as if no accelemation hed occurred; (b)
cures any default of any other covenants or 7grecments; (¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but nat limited to, reasonable attorieys* fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrumeni, Lender's.zishts in the Property and Borrower's obligation to pay the eums secured by
this Security Instrument shall continue unchangel. I'pon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective &; if p~ scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol:s o & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to dorower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nrte and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f tag e is & change of the Loan Servicer, Borrower will be
given wrilisn notice of the change in accordance with paragraph 14 ahove and arpticable law. The notice will state the name and
address of the new Loan Servicer and the address lo which payments should be ninde. The notice will also contrin any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presencc, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Properiy of small quantities of Hezardous Substances that are generally recognizad io be appropriate to normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge, If Borrower learns, or is notified by any govemmental or reguiainry authority, that
any removal or other remedliation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, 'Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander fucther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s b
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17

Initlale:
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Loan # 6809570

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of April ,

1998 ,and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘'Security Instrument') of the same date, given by the undersigned (the
“Borrower"") lo secure Borrower's Note to

MORTGAGE BANCORP SERVICES
(the **Lender’”)
of the same date and covering the Property described in the Security Instrument and located ut:

6 CONCORD COURT, SOUTH BARRINGTON, ILLINOIS 60010
{Propany Address}
The Property includss, bt is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commo: sreas and facilities, as described in
(the *Declaration’").

The Property is a part of 2 plaried unit development known as

SOUTH BARRINGCTON LAKES

‘Namwe of Flaaned Unit Development)
(the “'PUD"), The Property alsc inciude: Borrower's interest in the homeowners association or equivalent
sntity owning or managing the commen sresond facilities of the PUD (the **Owners Association'”) amd the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform ail ¢f Borrower’s obligations under the PUD’s Constituent
Documents. The *'Constituent Documents'* are the: (i) Daclumtion; (ii) atticles of incorporation, trust instrument
or any equivalent document which creates the Owners Associstion; and (iii} any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly puy. when due. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintain®, with a generally uccepted insurance
carrier, a *‘master’’ or *‘blanket™* policy insuring the Property which is satiztictory to Lender and which provides
insurance coverage in the amounts, (or the periods, and against the hazaras Lerider requires, including fire and
hazards included within the term ‘‘extended coverage,'' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premiurm installments for hazard insurance on the Property; and

{ii) Borrower’s cobligation under Uniform Covenant 5 to maintain hazardirsizance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Cwmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable lo Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonabls to insure that the
Owners Association maintains a public liability insurance policy ucceptable in form, amount, and exten}/
coverage to Lender.

MULTISTATE PUD AIDER - Single Family « Fennia Mas/Freddis Msc UNIFORM INBTRUMENT Form
Page 3 of 2
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