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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Is given on-Zpril 27, 1998. The mortgagor Is THOMAS P.
GERAGHTY and STACEY LANDMAN, DIVORCED AND NOT SINCE REMARRIED AND A SINGLE PERSON
NEVER MARRIED, RESPECTIVELY ("Borrower"). This Security instriinent ls given to Pinnacle Bank, which is
organized and emung under the lsws of the Uniled States of America und whose address is 8000 W Cermak
Road, Cicero, IL 80804 ("Lender"). Borrower owes Lender the prirciral sum of One Mundred Fifty Five
Thousand & 00/100 Dollars (U.S. $156,000.00). This debt is evidenced by [Jorrower's note dated the same date
as this Security tnstrument (*Note®), which provides for monthly payments, with the full debt, If not paid earlier,
due and payable on May 1, 2013. This Security Instrument secures to Lender: <aj the rapayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and moditications of the Note: (b) the paymenl
of all other sums, with interest, advanced under paragraph 7 to protect the security ol nis Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security 'asirument and the Note.
For this purpose, Borrower does horeby mortgage. grant and convey to Lendar the folloxing described property
located in COOK County, lliinois:

LOT 11 IN BLOCK 8 IN VOSS' RESUBDIVISION OF BLOCK 2 AND THE WEST 1/2 OF BLOCK 6 OF VOSS'
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT OF SAID VOSS' RESUBDIVISION REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES IN
COOK COUNTY, ILLINOIS MARCH 19, 1965, AS DOCUMENT NUMBER 2199871.
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which has the address of 6041 N. LEONARD DRIVE, NORRIDGE, lilinols 80656 (“Property Address”) and the

BOX 333-CTI

Form 3014 9/80
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all notices of amounts to be paid under this paragraph. |t Borrower makes these payments directly, Borrower shall
promptly turnish 1o Lender receipls evidencing the paymanis.

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless Borrower.
(a) agroes in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good laith the lien by, or defends against enforcament of the Hlen in, legal proceedings which in the
Lender's opinion operate o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lian 1o this Security Instrument. It Lender determines that any
part of the Property is subjoct 10 a lien which may attain priorlly over this Security Instrument, Lender may give
Borrower a notice idantitying the lien. Borrower shall satisfy tha lien or take one or more of tha actions se! forth
above within 10 days of tho g‘iving ol notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatter erected
on the Properly insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounta a%d lor the pariods thal Lender requires. The insurance carrier providing the insurance shail be
chosan by Barrownt subject to Lender's approval which shall not be unreasonably withheld. It Borrawer fails to
mainlain coverage Zescribed above, Lender may, al Lender's option, obtain coverage 1o protect Lender's rights in
tha Properly in accerdance with paragraph 7.

All insurance pancies-and renewals shall be acceptable lo Lender and shall include a standard morgage
clause  Lander shall have e right to hald the policios and renawals. ! Lender requires, Borrower shall promptly
give to Lender all raceipts otpaid premiums and renewal notices. In the event of lves, Borrower shall give prompt
notice to tha insurance cartier sid Lendor. Lender may make prool of loss if not made promptly by Borrower.

Unlass Lendor and Barrower Giherwise agree in writing, insurance proceeds shall be applied to restoration or
ropRir of tha Property damaged, ¥ 112 restoration or repalr is economically feasible and Lender's security (s not
iossened. |1 the rostoration or repair s not economically leasible or Lendet’s security would be lessened, the
insurance procesds shall be apptied Lo the sums secured by this Securily Instrumaent, whether or not then dus,
with any excess paid to Borrower. |t Boriawer abandons the Praperty, or does not answer within 30 days a notice
from Lendar Lhal the insurance carrler has oifsred to settle a claim, then Lender may collect tha Insurance
praceeds  Londer may use the procewds to repwr or restore the Properly or to pay sums secured by this Saecurity
instrument, whather or not then due. The 30-duy poerad will bagin when the notice |8 given,

Unitess Londar and Borrower otherwise agree in wriun?. any application o! proceeds to principal shall not
axtond or postpone the dun data of the monthly paymgnta referred to in paragraphs 1 and 2 or change the amount
of the payments. |l under paragraph 21 the Property ‘a #cquited by Lender, Borrowar's right to any insurance
policies and proceeds rosulting from damage to the Propeity orior to the acquisition shall pass lo Lendet {o the
oxtent of thn sums socured by this Security Instrument immed‘ataly Frior 10 the acqulsilion.

8. Occupancy, Praservation, Mainlenance and Protecticn of the Property; Borrower's Loan Aprlloallon;
Leasehalds. Borrowor shall occupy. establish, and use tho Property as Borrower's principal residence within sixty
days after tho execution of this Security Instrument and shall centinda to occupy the Property as Borrower's
principal residonce for at least one yoar after the date of occupancy. <n'ess Lendor otherwise agrees in wriling,
which consant shall not be unreasonably withheld, or unloss extenuating ¢l cumstances axist which are beyond
Borrowor's conttol  Borrowur shall not destroy, damage ot impair the Progiry, allow the Properly to deleriorale,
ot commit waste on the Proparly. Borrower shall be i detault if any forfeltura‘astion ar proceeding, whether civil
ot criminal, Is begun that in Londer’s good laith judgment could result in forisiturc-of the Property or otherwise
materially impait the lion created by this Securily Insirument or Lender's wecurily irterest. Borrower miy cure
such a default and roinstata, as provided in paragraph 18, by causin? the action or pisceeding 1o be dismissed
with a ruling that, in Lender's good faith determination, pracludes forfeiture of the” Porrower's Interest in the
Property or othor matetial impairment of tha lien created by this Security Instrument or Lendar's sacurlty Interest.
Borrower shall also bo in delault it Borrower, duting the loan applicalion process, give matorially lalse or
inaccurate information or stutemenis o Lender (or failed to provide Lender with any material information) in
connaction with the loan evidenced by the Nate. including. but not limited to, representations concerning
Barrower's occupancy of the Properly &s a ptincipal residence. It this Security Instrumant is on a leasehald,
Borrawar shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee tille shall not mergo unloss Landar agroes to the merger in writing.

7. Protection of Lender's Rights (n the Property. It Borrower fails to pertorm the covenants and agreemonts
containad in this Sacurity instrument, or there is & legal proceoding that may significantly affect Lender's rights in
tho Property (such as a proceeding in bankruptcy, probate, for condemnalion or (orfgiture or to ehforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protecl the value of the Property and
Lendor's rights in the Property, Lender's actions may include paying any sums secured by a lien which has
priotity over this Security Instrument, appearing In court, paying reasonablo attorneys’ lees and entering on the
Praperty to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do

80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Accelerstion: Remedies. Lender shail ?vo notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess spplicable lsw provides otherwise). The notice shall specify: (a) the default; (b}
the sctlon required to cure the default; (c) e date, not less than 30 days from the dste the notice is given to
Borrower, by which the defsult muat be cured; snd (d) that fallure to cure the default on or before the date
specified In the notice may result in accelerstion of the sums secured by this Security instrument,
foreciosure by judicial procesding and ssis of the Property. The notice shail further inform Borrower of the
right to reinstate sfier acceleration and the right to assert in the foreciosure proceeding the non-existence of
e defeult or any other defense of Borrower to accelerstion and foreciosure. If the default is not cured on or
before the date cified in the notice, Lender at s option may require immediate mnt in full of ol
sums secured by this Securily instrument without further demand and may foreciose th instrument
by judicial proceeding. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies
pr?:ld“ in this peragraph 21, including, but not limited to, ressonable atiorneys’ and cosis of thle
evidence,

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this

. Sacurlty Instrument «wihout charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Hurztaad,  Borrower walves ali right of homestead exemption in the Propeny.

24. Riders to this Scourity Instrument. i one or more riders are executed by Borrower and recorded
together with this Security liistzument, the covenants and agreements of each such rider shall bs incorporated Into
and shall amend and suppleme.-ihe covenants and agreements of this Security Instrument as It the rider(s) were
a part of this Sacurity Instrument. Thack applicable box(es)}

[JAdjustable Rate Rider [JCondominium Rider []1-4 Family Rider
[ Graduated Payment Rider []Plarned Unit Deveiopment Rider  []Blweekly Payment Rider
[ Balioon Rider [ Rate Improvement Rider []Secand Home Rider

(] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees .0 the terms and covenanté contained in this Security
instrument and in any rider(s) executed by Borrower and resorced with it,

Witneases: /\/ r\:’w ‘? )ﬁe 0
f oy do,
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INDIVIDUAL ACKNOWLEDGMENT

B i L ey

state oF ___L1\inee s )
| ) 8
county oo, N )

OCn this day belore me, the undarsigned Notary Public, personally appeared THOMAS P. GERAGHTY and
STACEY LANDMAN, DIVORCED AND NOT SINCE REMARRIED AND A SINGLE PERSON NEVER MARRIED,
RESPECTIVELY, lo mo known to be the Individuals described in and who exacuted the Morgage, and
acknowladgea thal they signed the Mortgage as their Irge and voluntary act and deed, for the uses and purposes
thergin mentici a0

Given under my nead and official geal this ot/ day of _ APF ! 19 ‘ﬁ .
By \/\,gm . m L O e, Residing at _ N(-"‘P-C«( valle

‘ A - g I g g
"OFFICIAL SEAL”

VIRGINIAM WILLES

- ¢, Notary Public. State of Hlinols

{ My Commisvion Exuiret. 10/16/99
L e e

Notary Public in and for the Glate of Whapiy

My commission expiras __

IR ESERI AT e . b

Fixed Rate. Balloon.
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