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THIS MORTGAGE ("Security Insrument™) is given on apniy 27vu, 1998
‘The MOMGAgor i MARILYN M. MALCOLM DIVORPZD AND NOT SINCE RENARRIEO

("Borrower"). This Security Instrument is given CITY MORTOAGE, (MC

which s organized and existing undee the laws of — tug STATE OF INDIANA , AN
whose address is 1400 147TH §7., UITE 18

CALUMET CITY, [L 40409 (“Lender™). Borrower owes Lanler the principal sum of

EIGHTY FOUR THOUSAND NINE HUNORED AND NWO/100 Dollars (U.S. § 84,900.00 ).

This debt is cvidenced by Borower's nole dated the samc date as this Sccurity Instrument ("Note”), which
provides for monthly payments, with the full deb, if not paid carlicr, duc and payable on way 187, 2028

. This Security Instrument secures (o Lendee: (a) the repayment of the dcbt evidenced by the
Note, with intceest, and all renewals, eatensions and modifications of the Noig: (b} the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the sccurity of this Security Instrument; and (¢) the performance
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of Borrower’s covenants and agreomenty under this Security fnstrument and the Note. For this purpose, Borrower does

) herchy  mortgage, grant and convey to the Lender the following  described  propedy  located in
;.' CO0K County, llinois.
¥

{ LOT &Y IN HALEY AND SULLIVANS 18T ADDITION TO LONGWOOD MANDR QETNG A SUBDIVISION OF PANT OF BLOCK 2 IN

{: NILLIARD AND OORUINGS FIRET ADDITION TO WASHINOTON WELGNTS, WEING A SUBDIVISION OF THE ALY /2 OF THE

NORTNEASY 174 OF JRUTION 7, AND TNE NORTHWEST 1/4 OF BECTION 8, TOWNSHIP 57 NORTM, RANGE té EASY OF THE YHIND
PRINCIPAL MERIDTAN, IN COOK COUNTY, LLLINQIY,

Purcel ID#: 28.08- 11203501200
which has the address of 1320 wEST 98TH SraREt CHITAGD {Sireet, City},
s 40643 (Zip Cole} (“Property Addresy™);

TOOBETHER WITH all the iproveincnts how or hereafier erccted on the property, aml all eascments,
apputtcnances and fixtures now e herea/cer o part of the property. All replacements and additions shall also be covered
by this Socurity {nstrument. Al of the farcyotiy is referred to In this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower o awfully seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thit he Property is uncicumbered, except for encumbtatices of record,
Buorrower wareants and witl defend generally die tithe to te Property agalnst all claimy and Jemands, subject to any
encumbrances of rcoed,

THIS SECURITY INSTRUMENT comblaes uniform coucnmnty for national use and son-uniform covenants with
limited varations by jurisdiction (o vonsttuto n uniform socurity wieaiaent covering real property,

R6

Butrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1, Payment uf Principul, Interest und Late Charge, Borrower shall pay-wiwir-tue the principal of, and interest
o, the deht ovidencad by the Notw and tate charges due under the Note,

1, Monthly Payment of Tuxes, lusurance and Other Charges, Borrower shall iclide in cach monthly payment,
togethor with the principal and interest ux set forth in the Nolo und any inte charges, 8 suri ior (8) taxes and specld
sxsossments levied or t be lovied against the Propenty, (b) leaschold payments or ground reateupthe Propeny, and (c)
premiutng for insurance required under parugraph 4, In any yenr in which the Londer hust puy 4 morgage insurance
premiutn to the Secretary of Housing and Urban Development ("Secretary®), or n any year in wiich such premivm
would have been required if Lender still held the Security Instrument, cach monthly payment shall alto nedude either: (i)
o sum for the annugl mortgage insurance premium (o be paid by Lender to the Secrotary, or (i) o monthly chacge instend
of o mongage insurance premium if thls Secueity Instrument is hold by the Scceetasy, in a reasonable amount o be
determined by the Secretary, Bxcept for the monthly charge by the Secrelury, these items we called “Escrow ltems” and
the sums paid to Lender are called “Escrow Funds,”

Lender may, at any time, collect and hold amaunts for Escrow ftems in an aggreguie amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Bstate Settiement Procedures Act
of 1974, 12 US.C. Scction 2601 ¢ seg. und implomenling regulations, 24 CER Pan 3500, us they may be amended
from time to time ("RESPA"), excopt that the cushion or roscrve permilied by RESPA for unantcipated disbursements
or disbursements before the Borrower's paynents aro availablo in the account may not be based on amounts due for the
mogage insuriice premium,
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IF the amaunts hekl by Lender for Escrow lems eaxcecd the amounts permitied to be held by RESPA, Lender shall
account to Borrower {or the excess funds as required by RESPA. I the amounts of funds held by Lender at any Ume
are not sufficiont to pry the Escrow ltoms when due, Lender may notfy the Borrower and require Borrower o muke up
the shortage as permitted by RESPA.

The Escrow Funds aro pledged as additional security for all sums sccured by this Security Instrument. [f Borrower
tenders to Lender the full payment of all such eums, Borrower's account shall be credited with the balance remaining for
all installment items (n), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated 0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalt be credited with any balance
remaining for all installments for iems (a), (b), and ().

3. Apzidcotion of Payments, All payinents under paragraphs 1 and 2 shall be applied by Lender as follows:

Eitst. to the mortgage insurance premium to be pald by Lender W the Sccretary or (v the monthly charge by the
Secrewary instead 0 the monthly morigage insurance premium;

Sccond, o ary tuxes, special assessments, leaschold payments or ground rents, and fire, flood and other haeard
insurance premiums, as rrguired;

Third, to interest dus vrader the Nole;

Eaurth. o amortization of dic principal of the Note; and

Eifth, (o late churges due unuce the Note,

4, Fire, Flood and Other xivzard Insurance. Borrower shall insure all improvements on the Property, whelier
naw in existence or subsequently erec’ed, against any hazards, casunltics, and contingencles, Including fire, for which
Lender requires insurance, This insurance zidll be maintained in the amounts and foe the pertods that Lender requires.
Borrower shall nlso insure all improvemenis e the Property, whether now in existence or subsequently crected, agalnst
loss hy foods to the extent required by the Secierzrey. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renowals shall be nck! vy, Lender and shall Include loss payable clauses in favor of, und
in a form accepuable to, Lender,

In the evont of loss, Borrower shall give Lender inmeisie nodee by mail, Lender may smake proof of loss if not
mude promptly by Borrower, Each insurance company concarsiesd is herchy authorized and directed to make payment for
such loss directly to Lender, instesd of 1o Borrower and to Lendre fiintdy. All or any part of the insurance proceeds may
be applied by Lender, at its opdon, oither () to the reduction uf 1k indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order In pararcaph 3, and then to prepayinent of principal, or
(b) w the restorution or repalr of the damaged Property, Any application of the procecds to the principal shall not extend
ot postpono the duc dato of the monthly payments which are referred (o in oeeagraph 2, or change the amount of such
payments. Any cxcosy insurance procecds over an amount required o pay all sutaanding indebtodness under the Nole
and this Security Instrument shall be paid  the entity legally cntitled thereto.

[n the ¢vent of foreclosure of this Security Instrument or other trunafer of ttle W-he Property thal extinguishes the
indcbtedness, all right, Ude and inwerest of Borrower in and to Insurance policies in force shall s W the purchaser,

§. Occupancy, Preservation, Malntenance and Protection of the Property; Borros«e~’s Loun Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resigence within sixty days
ufter the executlon of this Security Instrument (or within sixty days of n later sale or tranafor of Uiz Traperty) and shail
continue (o occupy the Property as Borrower's principal residence for ai least one year after the daie of occupancy,
uniess Lender determiney that regquirement will cause undue hardship for Bortower, or unless extenunting circumstances
exist which are beyond Borrower's cottrol. Borrowoer shall notify Lender of any exichuating circumstances. Borrower
shall not commit wasto of destroy, damage or substantially change the Property or allow the Propenty W detetiorate,
reasonablo wear and lear oxcopled. Lender may inspect the Property If the Property Is vacant or abandoned or the loan is
in defsult, Lender may take ronsotable wction to protect and preserve such vacant or sbandoned Propery.
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Borrower shal! also bo in default if Borrower, during the loan application process, gave materially false or inaccurate
; information or statements to Lender (or failed to provide Lender with any maicrial information) in connection with the
‘ loan evidenced by the Note, including, but not limited to, ropresentations concarning Borrower's occupancy of the

Property as a principal residence. If this Security Instrument is on a leaschold, Boerower shall comply with the
. provisions of the lease. If Barrower acquires foe title t the Property, the teaschold and fec title shall not be merged
a unless Lender agrees t the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other utking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid w Lender to the extent of the full amount of the indebledness thal remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secury Instrument, flrst to uny delinquent amounts applicd in the order provided in paragraph 3, and then ©
prepayment of eincipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeuts. which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
vver an amount requird to pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid
the entily legally entlw thatetn.

7. Charges to Borrover and Protection of Lender's Rights in the Property. Borrower shail pay all
governmenwal or municipal c’=iges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on tme direcy to the ¢ty which ls owed the payment If failure to pay would adversely sffect Lender's
interest in the Prupenty, upon Lendie’s requost Barrower shall prompuly furnish 1o Lender receips cvidencing these
payments.

If Borrower falls o make these payinanis or the payments required by paragraph 2, or fails 1o perform any other
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty
affect Lender's rights in the Property (such as = proceeding in bankruptey, for condemnation or to cforce laws or
regulations), then Lender may do and pay whatever is favsssary to protect the value of the Property and Lender's rights
in the Property, including payment of (axes, hazand instranee and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrach shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall buar irzerest from the date of disbursement, at the Note rale,
and at the option of Lender, shall be immediately due and payable:

Borrower shall promptly discharge any licn which has prioncy rver this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secused by the lien in‘a manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, lega! pioceedings which in the Lender's opinion
operute to prevent the enforcement of the lien; or (¢) secures from the holdir <f the lien an agreement sutisfactory to
Lender subordinating the lien o this Security Instrument. {f Lender determines Liatany oart of the Property is subject to
a lien which may attain priority aver this Security Instrument, Lender may give Burrosor 8 notice idenuifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within ! dsus of the giving of notice.

8. Fees, Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Londer may, oxcept as limited by regulations issucd by the Sccretary, tpthe case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument f:
(1) Borrowor defaults by failing to pay In full any monthly payment required by this Sceurity Instrument
prioe to ot ot the due date of the next monthly payment, of
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gurn-St. Gormain Depository [nstitutions Act of 1982, 12 U.S.C, 1701]-3(d)) and with the prior approval of
the Secretary, require immediate payment In full of all sums secured by this Security Instrument if:
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(1} Al ar part of the Preperty, or & beneficin! interest in a trust owning all of part of the Property, s sold or
utherwise transferred (olther than by devise or descent), and
(i) Th= Propetty iy not occupled by the purchaser or graniee as his or her principal residence, or the
purchuser or grantes dues so accupy the Property but his ar her credit hus not been approved in accordance
with tho requirements of the Secretary.
(¢) No Waiver. If circumstances occur that woukl permit Lender (o require immediawe payment in full, bul
Lender does not require such payments, Lender does not waive (is rights with respect (o subscquent events,
(d) Regulationn of HUD Secretary. In many circumnalances regulations issucd by the Sccretary will limit
Lender's rights, in the case of payment defaulty, t require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleeation or forsclosure If not permitted by regulations of the
Secriwry.
(¢} Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be oligibic for Insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, ot
Its optiot, s&uieo immediate payment in full of all sums sccured by this Sccurity Instrument. A wrillen
swiement of &, huthorized agent of the Secretary doted subsequent to 80 days from the date hereof, declining
 insure this Srcurty Instrument and the Note, shall be decmed conclusive proof of such incligibility,
Notwithstanding Uio/fresgoing, this option may not be cxercised by Lender when the unavailubitly of
insurance is solely due W Lander's failure to remit o mortgage insuranco premium t the Secretary.

10. Reinstutement. Bortowe: 1iss a right to be relnsinted if Lender has required immedinte payment in full because
of Borrower's failure W pay an amount dus under the Note or this Security Instrument. This right applics cven afler
foreclosure proceedings are insttuted, Vo eeinwiate the Sccurity Instrument, Borrower shall tender in & lump sum all
amounts required W bring Borrower's sccowr: sutrent including, w the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs we réasonsble and cusiomary attomeys' foes and expenses properly
associgted with the foreclosure proceeding. Upen reingtatement by Borruwer, this Sccurity Instrument and the
obligations that it secures shall remain in offect as if Lender had not required immediato payment in full. However,
Lendar s not required t permit reinstatement if: () Leade: has aceopied reinstatement after the commencement of
foreclosure procoedings within two years Immediately preesding the commencement of a curent forsclosure
proceeding, (if) reinstatement will preclude foreclosure on differriat grounds in the future, or (iil) teinstatement will
adversely effect the priority of the lien croated by this Security Instrament.

11, Borrower Not Relensed; Forbeurance By Lender Noi a Wriver, Exiension of the time of payment or
modification of amortization of the sums secured by thiy Security Instrument granted by Lender to any successor in
interest of Borrower shall fot operats to rolease the Hability of the original Borawer or Bortuwer's successor in interest,
Lender shall not be required to commence prococdings against any successot in utarest or refuse 1o extend time for
payment ot otherwise modify amortization of the sums socured by this Securily lnjtnunent by reasun of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by, Lender in excrcising any right
or remedy shall not bo a waiver of ar preclude the oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signery. The covzisnsie and agrecments of
this Security Instrument shall bind and bonofit the successors and assigns of Lender and Beitewer, subject to the
provisions of paragraph 9(b). Borruwer's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not exccute the Noto: (a) Is co-signing this Security Insiument only to
inortgnge, grant and convey that Borrower's interest in tho Property under the terms of this Sccurity Instrument; (b) Is
not personally obligated t pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the Lerms of this Sccurily
[nstrument or the Notc without that Borrower's consent,
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13. Notices. Any notice w Borrower provided fof in this Securily lnstrument shall be given by delivering it or by
mailing it by fiest clays mail unless applicable w roguires uso of another method. The notice shall be directed (o the
Property Address or any other address Borrowoer destgnauss by notice 1o Lender, Any nolice to Lender shall be given by
first class mail to Lender's nddress stated hereln or any address Londer designates by notice o Borrawer. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instument shall be governed by Federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Securily instrunient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Socurity Instrument or the Noie
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument snd
the Note ar dolared to be severable.

18, Burreaar's Copy. Borrower shall bo given one conformed copy of the Note and of this Security [nstrument.

16. Hazatdoeax Substances. Borrower shall not cause or pertit the prosence, use, disposal, swrage, or release of
any Huzardous Svtsiraces on ot in the Property. Borrower shall not do, aor dllow anyone else w do, anything affecting
the Pruperty that Is in vicietion of gny Bnvionmental Law. Tho preceding two sentences shall not apply to the prosence,
use, or storage on the Propenty of small quantiies of Hazardous Substances thit are genemlly recognized o be
appeopriats to normal resider Gl yses and o maintenance of the Property,

Borrower shall promplly give Lender written hotico of any Investigation, clatn, demand, lawsuis or other uon by
any yovernmental or regulatory egency or peivate paly involving the Property and any Hazardous Subsunce or
Bnvironmental Luw of which Borrowe has actual knowledge. 11 Burrower fearna, ot is notilied by any governmenial or
tegulatory authority, that any removal ur oiher remediaton of any Hazardous Subsunces affectng the Property is
necexsary, Bortower shall prompily wke all anceosry remedial actions in accordasice with Bavironmental Law,

As used in Gux paragraph 10, “Hazardeos-Substances™ gre thuse substances defined as (oxic or hazardous
substances by Savieonmental Law and the (ullowing subxances: gasoline, kerosene, other Rammable or Wxic petroleum
prxlucts, Wxic posticides and horbicides, volatle solvents, materlals containing asbestox ot formaldehyde, and
tadionctive matorials, As used In this paragraph 16, “fieviconments! Law" incans federal laws and laws of the
Juisdiction where the Property is focated that relate to hoalty, w82ty or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender futther coverant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and tansfets (o Letider alt tho renty and revenues of
the Property, Borrower suthotizos Londer or Lender's agents to colleey the iehts and revenues and hereby directs each
tenanit of the Property & pay the rents o Lender or Lendee's agents. Howerse. pirlor to Lender's nolice to Borrower of
Borrower's breach of any covenant ot agreement in the Security [nstrument, Borrawer shall collect and receive alf rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower, This 2ssignment of rents cotirtitutes ah
absolute wsignmont and not an axsignment for additional secutity only.

[f Lender gives notice of breach W Borrower: () all ronts recelved by Borrower shil] be held by Borrower as
trustee for benofit of Lender only, to be applicd to the sums secured by the Security Insuvineis: (b) Lender shall be
enlitied 10 collect and recelve all of the rents of the Property: and (c) cach tenant of the Propeet; =hall ody all rents duc
and unpadd 10 Lender or Londer's agenit on Lender's wrilten demand o the tenignt.

Borrower has not exccuted any prior asslgnment of tho rents and has not amd will not perform-any act that would
prevent Lender from oxerciving ity rights under this paragtaph 17,

Lender shall not be required W entor upon, lake control of or maintain the Property before or afler giving tiathve of
breanch w Borrower, However, Lender of w judicially appointed receiver may do so at any time there s & breach. Any
application of renls shall not cure or walve any defaull or Invalidsic any other right or remedy of Lender, This
wssignment of eonls of the Property shall terminate when the debt secured by the Security Instrument is pald in full,

q‘ﬂ('t) (4408} Pagsbol s initia: ]:’?’(ﬁ[’("l

1

!




UNOFFICIAL COPY

18, Foreclosure Procedure. [f Lender requires immediate payment in full under puragruph %, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shatl be entitled to collect all expenses incurred
in pursulng the remedies provided in this puragraph 18, including, but not Umited to, reasonable attarneys’ fees

and costs of title evidence,
If the Lender's Interest in this Security Instrument is held by the Secretary and the Secrefary requires

b immedinte payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US,C. 3751 er seq.) by requesting a
toreclosure commissioner designated under the Act to commence foreclosure and to sell the Properly as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretury of uny rights otherwise
avahlable 10 a Lender under this Paragraph 18 or applicable law,

19. Retesze. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security
lnstrument withoui charge 10 Borrower. Borrower shall pay any recordation costs.

20. Walver of domvestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument. If one or more riders ure executed by Borrower and recorded together
with this Security {nstrument, tic cuvenants of cach such rider shall be incorporated into and shull amend and
supplement the covenanls and agroemants, of this Sccurity Instrument as if the rider(s) were 8 part of this Security
[nsiryment. [Check upplicable box({es)). \

g"Condominium Rider uj Growing Equity Rider (] oter {specily]
Planned Unit Dovelopment Rider =} Graduated Payment Rider ADJUSTABLE RATE RIDER

L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secarity Instrument and it any
rider(s) exccuted by Borrower and recorded with it

Wilneascs:
) . ! ;
Y 4[' ﬂ i g / /Z ,j} !

Lgi A '/' UL A 1/1 'l‘*'{{"‘l'é“& ) {Scal)
J MARILYN M/ MALCOLM -Hortuwer
{(Seal)
Bottower
) (Scab (Scal)
-Rorrowsr Borrawer
o (Seal) {Scal)
Hurrower -Horrower
iz (Seal) (Scal)
‘Borrower -Rortower

STATE OF ILLINOIS, CooK County ss:
1, THE UNDERS{GKED . & Moterv Public in and for said county and siate do hereby certify

that  MARILYN M, MALCOLM DIVORCED AND NOT SINCE REMARRIED

, personally known to e 1o St e sume person(s) whose nume(y)
subscribed 1o the foregoing instrument, appeared before me this day in person, and ackne wicdged that HE/BHE/ THEY
signed and delivered the sald instrument a8 wissweastugie  free and voluntary act, ferSieuses and purposes therein
set forth,

Given under my hand and officlal seal, this 271y day of APRIL ' 1998

My Commisston Expircs:

TOTTLAL STAL | A
JULIL BB !

NQTARY B1RLIC STHTLOF (LUNGS
TR S T "l’:.! :'_7' ‘,_-l_____,

P
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