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MORTGAGE

THIS MORTGAGE I8 DATED MARCH 27, 1988, betwee.i Chatles Handel and Sharl Handel, His Wite, as Joint
Tenants, whoae address I8 1824 W. Polomac Avenue, Cricugo, iL 80822 (referred {0 below aes "Grantor");
and American Nations! Bank & Trusi Co. of Chicage, wiose 2idress is 33 N LaSalle Street, Chicago, L
80890 (referred to below as "Lender").

QRANT OF MORTGAGE. For valuable consideration, Grantor morigaye2, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the Jollowing describad res: ztoperty, together with att existing or
subssquently erected or affixed bulldings, improvements and fixtures. Al .easements, fights of way, and
appurtanances; all water, waler rights, watercoursas and ditch rights {including-stock in ulllitles with ditch or
irrigation rights); and all other rights, royalties, and profite relating to the real proparty.ncluding without fimitation
al! minerals, ofl, gas. geuthermal and wimilar matters, located in Cook County, 8'al¢ of lllinols (the "Real

Property"):
LOT 39 IN BLOCK 1 IN BAIRD AND BRADLEY'S SUBDIVISION OF THE NORT~ 4 ACRES OF THE

WEST 10 ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

ILLINOIS
The Resl Property or its address is commonly known as 1924 W, Polomac Avenue, Chloago, IL 80822, The (J
Reai Proparty tax identilication number is 17-06-216-118-0000. -

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 1o all lsases of the Property and :.j
ali Rents trom the Property. In addition, Grantar grants to Lender a Uniform Commaercial Code wecurity interest in (3
the Porsonal Property and Rents. &

DEFINITIONS. The following words shall tave the lollowing meanings when used in this Morigage. Terms not -
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relarences to dollar amounts shall maan amounts In lawlul monay of the United Stales of America.

Qeantor. The word "Grantor" means Charles Handel and Sharl Handel. The Grantor ts the mortgagor under
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this Mortgage.

Guarantor. The word *Guarantor® means and inciudes wlinbut limitation each ang all of the guarantors,
sureties, and accommaodation parties in cannection with the Indebtedness,

improvements. The word “Improvements” means and includes without limitation aii existing and future
improvements, bulidings, structureq., .mobils homes  affiveq on the Real Property, facliities, additions,
replacemants and other construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Nate and any
amounts sxpended or advanced by Lender 1o discharge obligations of Grantor or axpenges incurrad by Lender
10 enforce obiigations of Grantor under this Mortgage, togather with interast on such amounts as provided in
this Mortgage. At no time shal! the principal amount of indebiedness secured the Morigage, not
w,%“mm mmnwprohcttrnmuﬂty of the Mortgage, exceeq note amount of

Lender. ' Yiir worg "Lender* means American National Bank & Trust Co, of Chicago, its SUCCEsMON and
assigns. The Lender is the morgages under this Mortgage.

Morlgage. The wird "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation al) assigh. n0. e and securlty interest provisions relating (o the Persona) Property and Rentg,

Note. The ward "Note® 8203 the promissory note or cradit agreement dated March 27, 1998, In the original
principal smount of $304.05%.00 from Grantor to Lender, together with ay fenewais of, exensions of
modifications of, refinancings o, Consolidationa of, and substitutions for the promissory note or agreemant,
The interest rate on the Nots is 6.530%. The maturity date of this Mortgage is April 1, 2003,

Peteonat ngmy The words "Pirsinal Praperty" mean all uipment, fixtures, ang other articles of

Berwnal P’ Tty now or hereafter ownd by Grantor, and now Or hereafter attached of afflxed (o theeaeal

of g prsanes i all cceutions. Bl procap2oaiions to, oo ments of, Bl b ton for, any
: W N ! C

refunds o?’ Mmo) frm%o any sale or mm?r disjosition of magpropeny.

Property. The worg *Propery” means collectivaly \ne Reg) Propenty and ths Personal Property, |

& aaga aacics “Real Property" mesn tha (720sny, interess anG ights described gbove in the

Relsted Oocumants, The words *Related Documents” rigan- ang Include without limitation aif pramiasory

&933',;.9..' o8, Gonls o o, oan Soreemeniy, %’;‘2{3"L""L‘:Mﬁ:%?»’"é&%‘:“%ﬁ“"&” o hereany
[ U ] a u 1 S A Bf n W

exiating, executed In connsction with the | ebitadness. o

. The word "Rants" means all present and future rents, reveny 3. /NCOMS, Issues, 1 alties. profits, and
R, derived hom T Propeny. e oveltes. pr

PAYMENT AND PERFORMANCE. Except as otherwige Tovidad in this Mo, 8, Grantor sha; fay o Lender af
: .r":'n'u'&%“éﬁ ggy this Mortgege as ﬂcy become du%. and shall atﬂctiyg:gdorm ail of Gr;nto}"l oh?

PO ION AND MAINTENANCE OF THE PROPERTY. Grantor a that Grantor's use
the "":""V shail be Qovﬁr?od Dy the following pr%onu: Gress that posdEEsioN and :

-~ Posssssion and Use. Untll in default, Gramor m remain in possession ang control of and operate
- manage the P.ropony and collect the Rents from the Froperty.,
: Duly to Maintsin. Grantor ghall maintain the Pr, In tenantabig condition ang ompt! porformwreplirl.
- repiacements, and Mmaintenance necessary to prgggrr\rrya its vam. o 4
-, gur L] Sulullnqu. The terms "hazardous waste." "hazardous sub 8" “disponal,® *r .
. l': mld:nued rmgoe as u in this ﬂon"?a . shall hav& the um‘e‘m nings as set gnn in a"t:g
- omPrehensfve nvfronmggtgé A ?Oﬂ? Ca pggmicn and Liabil AcLom‘sBo. as amngggd 42 U8.C.
© R Sy e, i 1ot e
" [ ] W, ] a
nrvslton and l?ecov Act, 42 L?é Soct‘lgg 8001, ot or

fules, or requiations a reuant to any of the foragoing. e terms “hazardous waste" d “hazardous
ancewuh:it aiso ?r?&de%ﬂhout fimitafion, roteeugm a%d petroley %‘

8108. Grantor rapr%uml and warranis to Lender that: (&) During

of the Property, thers has been no use, generation, manufactyrs, storage, treatment, d r

threatenad relsase of any hazardous waste Cr substance by any person on, under, &bout or from *he ropeny;

BE—
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(b) Grantor has no knowledge of, or reason to believe that there has begn, except as praviously disclosed to
and acknowledged gg Lender in writlng.. (2 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or trom the Pmpertx by
any prior owners or occupants of the Propencr or (ig any actual or thraatenad litigation or claims of any kind
by any person reiating 1o such maiters; and (c) Except as previously disclosed 10 and acknowladged by
Lander in writing, (i) neither Grantor nor any tenant, conltractor, agent or other authorized user of the Property
shall use, generate, manulaclure, storg, treat. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (li} any such activity shall be conducted in compliance with all
applicable federal, stale, and local laws, ragulations and ordinances, lncludlng without limitatlon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property 10 make such inspections anc tests, at Grantor's expense, as Lender may deem appropriate to
getarmine compllance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part ol Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on_Grantor's due dili?enca In investigating the Property for hazardous waste and hazardous
substances. -~ Grantor hergby (a) releases and waives any future Claime against Lender for indemnity of
contributio”, in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to ingzmnily and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and 7xpenses which Lender may directly or indiractly sustain or suffer resulting from a breach of
his section of \ne Mortgage or as a consequancé of any use, genaeration, manufaciure, storage, disposal,
release or threalnrez raiease occurring prior 10 Grcgntor 8 ownarship or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation (o-indamnify, shall survive the payment of the Indebtedness and the satisfaction and
raconvayance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whather by f.raclosure ar otharwise.

Nulsance, Waste. Grantor shal' rot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Pronarty or any portion of the ProFeny. Without limiting the generality of the
foregoing, Grantor will not remove, o Erant to any other parly the right 1o remove, any timber, minerals
(including oil and gas), soll, graval o ror products without the prior written consent ol Lender.

Removal of Improvements. Grantor shg'i not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender A8 a caondition to the removal of any Improvements, Lender maz
require Grantor to make arrangements  satisfactory to Lender 1o replacé such Improvements wit
Improvements of at least equal vaiue,

Lender's Right to Enter. Lender and its agents-and representatives maypanter upon the Real Proparty at all
reasoneble limes to attend to Lender's interests znd to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mort¢ace.

»

Compliance with Governmental Requirements. Grantor srall promptly comply with all laws, ordinances, and -
regulations,now or hereatter In etfect, of all governmental uthorities applicable to the use or occupancy of the y&.
Property. Brantor may contast in good faith any such law_zrdinance, or regulation and withhold compliance wes
during any proceeding, inctuding appropriate appeals, 8o long ar Grantor has notlfied Lender in writing prior 1o
doing 80 and so long as, in Lender's sole oplnion, Lender's \nterests in the ropen?r ara not jeopardized.
Lender may require Grantor to post adequate securhy or a surety Urad, reasonably saflsfactory 1o Lender, to
protect Lender's interest,

Duty to Protect. Grantor agraes neither to abandon nor leave unattendca-the Property. Grantor shall do all
othér acts, In addition to those acts set torth above in this saction, whica frgm tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iImmerately due and payable all
sums sacured by this Mortgage upon the sale or transfer, withoul the Lender’s prior wiittan-consent, of all or any
part of the Real Property, or any interest in ihe Real Property. A "sale or transfer* means ‘e conveyance of Real
Property or any right, title or interes! therein; whelher legal, benelicial or equitable; v."ether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yeara, laase-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |1 any Grantor is a corporation, partnarship or limited liabliity company, transfer also
Includes any change in ownarship of more than twanty-live percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exarcised
by Lender it such exarcise is prohibited by lederal law or by lllinois law.

L‘Ag:t%gggND LIENS. The following provigions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dus {and in all evants prior to dsllnquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewar sarvice charges levied against or on account of the Property,

nd shall pay when due all claims for work done on or for services rendered or material furnished to the

toperty. Grantor shall maintain the Properly free ot all liens having priority over or equal to the interast of
Lender under this Mortgage, excapt for the lien of taxes and assassments not due, and except as otherwise
provided in the foliowing paragranh.

Right To Contest. Grantor may withhold payment of any tax, assessmant, or claim In connection with a good




UNOFFICIAL, COPY

{Continued)

03-27-1998 Pege 4.

faith dispute over the obfigation to pay, 8o long as Lendar's interest in the Property I8 not rdized. If & lien

ises or I8 flled as a result of nonpayment, Grantor shall wnhg’\ fieen (16) days after the lien arises or, If &
len Ia filed, within fiteen (15) days after Grantor has notice of the filing, sacure the digcharge of the lien, or if
raquested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the lien Jaius anY costs and attorneys' fees or other
charges that could accrue as & result of a foreciosure or sala under the iien. (n any contest, Grantor shall
afend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

r:cn;ga | #3:" name Lender as an additiondl obligee uider any surety bond furnis in the contest
pt .

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asssssments and shall authorize the appropriate governmental official to'deliver 10 Lender at any time
a written statement of the taxes and assgssments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
rny services are furnished, or any materials are nupgued to the Property, if any mechanic’s llen, materiaimen's
lfn. or other ien coulg be asserfed on account of the work, services, or materiais. Grantor will upon request
of Lander f.ininh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

mggaﬁolzﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Inswence. Grantor shall procure and maintain policies of fire insurance with standard
axtended covera?: spucrements on a replacement basis for the full insurable value covering all
improvements on the Ree. Froperty in an amount sufficient to avoid application of any coinsurance clduse, and
with a standard mortgagee ziause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be rcatonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer contairing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior ‘writ'2n notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to give such noticc. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not u& /moalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Propert, at-any time become locatad in an area desi?nated by the Director of
the Federal Emerganc Management ngnry a8 a special flood hazard area, Grantor agrees to obtain and
maimain Federal |ooa’ Insurance for the ful uipaid principal balance of the loan, up to the maximum policy
lmits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nctifv Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor faile to do 8o witiin: fiteen (15) days of the casualty. ethier or not
Lender's security is Impaired, Lender may, at it8 eiariion, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, ¢, g\e rastoration and repair of the Property.
Lender slects to apply the proceeds to restoration and repeir. (3rantor shail repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lends;. Lender shall, upon satisfactory proof of such

xpenditure, OPay or reimburse Grantor from the proceeds for tre reasonabie cost of repair or restoration if

rantor is not in default heraunder. Any proceeds which have not.brén disbursed within 180 days after their
ipt and which Lender has not committed to the repair or restorat'on of the Property shall be ‘used first to
g amount owing to L.ender under this Morigage, then 1o prepay ascnsed interest, and the remainder, if
any, sfiall be applied to the principal baiance of the lndeb‘xedneaa. ¥ Lender hoids any proceeds after
payment in full of the Indebtednesa, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired Insurance shall inure 1o the braefit of, and pass {0, the
purchaser of the Propenty coveraed by this Morigage at an; frustee’'s sale o/ otver sale heid under the
provisions of this Mortgage, of at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortzaze, or it any action or
gf#‘cmmg {s commenced that would materially affect Lender's interests in the Rroperf . Londer an Grantor's

all may, but shall not be required to, take any action that Lender deems apgmpnate. ny aaiount that Lender
expands in 8o doing wil bear interest at the rata provided for in the Note from the date incurred-ur paid by Lander
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10

oma due during aither (i) the term of any{ licable insurance policy or (ii) the rema nl‘?g term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nota's maturity, This Mortgage aiso will
i

rece
pay

ure payment of thess amounts. The rights provided for in this paragraph shail be In addition to any other

(s or any remedies to which Lender ma‘y be entitled on account of the Gefault. Any such action by Lender

agll not be construed as curing the defaull 8o as 1o bar Lander from any remedy that it otherwise would have

:ms:m; DEFENSBE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor hoids good and marketabie title of record 1o gls Property In fes
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Morigage, and {b) Grantor has the full right, power, and authority t0 execute and deliver
this Mortgage to Lender.

fense of Titlg, Su%ect to the exception In the par%ﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or procesding Is

f
h
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I's commenced that questions Grantor's titie or the interest ol Lendar under this Mortgago. Grantor shall defend
ihe action at Grantor's expense. Grantor may be the nominal party in such proceeding, bul Lander shall be
entitled o paéucipam in the procebding and to be representad In the proceeding by counsel ol Lender's own
choice, and Qrantor will dellver, or causo to be dalivered, to Lendar such instruments as Lender muy request

trom time 1o time to permit such participation.

t

H

! Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Proparty complies with
[ ‘ all existing applicable laws, ordinances, and regulations of governmental authorities.
l

CONDEMNATION. The following provisions ralating to condemnation of the Proparty are a part of this Mortgage.

Application of Ne! Proceads. |! all or any part of the Properly is condemned by eminent domain proceedings
of by any proceeding of putchase in lisu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indabledness or the repair or resloration of the
roperty. The net proceeds of the award shall mean the award after payment of all rgasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantar shall promptly notify Lender in wrlung. and
rantor 8had nromplly take such steps as may be necassary lo defend the action” and obtain the award.
rantor may r2 the nominal Fartr in such proceeding, but Lender shall be entilled to pamclﬁ:ate in the

proceeding aiid-ic be rapresented In the proceeding by counsel of its own choice, and Grantor will deliver or

gg%?g gg“%g deivarad lo Lendar such instruments as may be requested by it from time 0 time 10 parmit such
i .

IMPOSITION OF TAXES, 5SS AND CHARGES BY GOVERANMENTAL AUTHORITIES. Tha following provisions
telating to governmantal tuses, fees and charges are a part of this Mortpage:

Current Taxes, Fees anz-Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Mortaaga anz iake whatever other action is requested by Lander to perfect and continue
Lender's lien on the Heal Propscty. Grantor shall reimburse Lander for all laxes, as described below. to ether
with all expenses incurrad in recordiiq, rPerfectlng or continuing this Mortgage. including without limitation all
iuxes, fees, documeniary stamps, £nd uther charges for recording or registering this Mortgage.

Taxes. The lollowInP shall constitute (ay.es to which this section applies: (a) a s&ejclflc tax upon this type of

Mqrtga&e or upon all or aery part of the 1703btedness secured by this Morigage, a specific tax on Grantor
which Grantor is authoriz

or required to daduct from payments on the (ndebtedness secured by this type of
Mortgaﬂe; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and gl)
ar:%?gr ic tax on all or any portion of the Incabiadness or on payments of principal and interest made by

Subsequent Taxes. |l any tax to which this sandon_applies is enacted subsequent lo the date ol this
Mortgage, this event shall have the same elfect as ar Event of Default (as defined below), and Lendar may
axercise any of all of its available remedies for an Evant of Default as provided below unless Grantor elther
La) pays the tax before it becomes delinguent, or (b) contasts the tax as provided above (n the Taxes and
tie{m :’ection and deposits with Lander cash or a sutficient 2crporate surety bond or other sacurity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following orovisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

800urlt¥ Aqreemont. This instrument shall conslilute a sacurin“agmarne_m to the extent any of the Property
constitutes Tixtures or other parsonal property, and Lender shall have &i o1 he rights of a secured party under
the Uniform Commercial Code as amended {rom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing siatements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in ihe Rents and
Personal Property. In addition to recording this Mortgage in the real property re.rds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a flnancmq statement. Granlor shall reimburse Lender for all expenscs insurred in parfecting or
continuing this sacurity Interest. Upon default, Grantor shall assemble the Personal Frorerty In a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days
aler recoipt of written demand from Lender.

Addresses. The malling addresses of Granltor (debtor) and Lender (secured party), from which Information
concerning the security intarest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a parnt of this Mortgage.

Further Asaurances. At any time, and from time o time, upon request of Lendar, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause lo be liled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such monqa?es. deeds of trust,
security deeds, security agreements, financing statements, continualion statements, instruments of further
assurance. certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to effactuale, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage

as first and prior liens on the Property, whether now owned or herealter acquired b{ Grantor.  Unless
prohibited by law or eeagrema to the contrary by Lender in writing, Grantor shall reimburse Len
and expenses incurr

der for all costs
in connection with the matters referred to in this paragraph.

DODOOVW YOI
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Aﬂomr-ln-rl":cl. It Grantor lails to do any of the things referred 1o In the preceding paragraph, Lender may
do e0 for and in tht name of Grantor and at Grantor's .expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, dellverln?.
mlng. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor hfa#s all tha Indebtedness when due, and otherwise performs all the obligations
im upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements Of termination of any financing statement on fiie evldencinF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted bY applicable law, any
reasonable termination fee as determined by Lender from time to time. If, howevar, payment is made by Grantor,
whather voluntarllrhor otherwise, or by guarantor or gy any third party, on the indebledness and thereafter Lender
is forced to remit the amount of that paymant g) to Grantor's {rustee in bankrumg ot to any similar person under
any faderal or state bankruptcgolgw or iaw for the raiief of debtors, (b) by reason of any judgment, decree or order
of any court or ac'ministrative body having jurisdiction over Lender or any of Lender's Ffo?erry or ic) by reason of
ny setilement or compromise of any claim made by Lender with any claimant (including without limitation
rantor), the Ind~otedness shall be considered unpaid for the purpose of enfarcement of this Mortgage and this
ortgage shal' ccntinue to be effective or shall be reinstated, as the case may be, notwithstanding any
Suncen fon of thia *ortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
roperty will contini:a o secura the amount repaid or recovered to the same exiant as if that amount never had
been originally receive? by Lender, and Grantor Wail e bound by any judgment, decree, order, settiement or
compromise relating tu tha Indebtedness or to this Mortgage.
DEFAULT. Each of the tMivzing, at the option of Lender, shall constitute an avent of default (*Event of Default”)
under this Mortgage:
Defauilt on Indebtednese. ~ailure of Grantor to make any payment when due on the Indebtendness.
Default on Other P nts. | Fglure of Grantor within the time required _bly this Mortgage to make any
gnagraggt for taxes of Insurance, 4r anv other payment necessary to prevent filing of or to effect discharge of
Compilance Defgult. Failure of Grantui to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or .n47v of the Related umeants.
False Ststements. Any warram“. representat'an or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or 1lie Related Documents is false or misieading In any material
respect, either now or at the time made or furnish-a.
fective Colisteralization. This MortFage or any £+ the Related Documents ceases to be in full force and
effect (including failure of any coilateral documents \n.craate a valid and perfected security Interes or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency «! Grantor, the a?polntmem of a raceiver for any
part of Grantor's property, ggJ assignment for the benefit of creditors, anL ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor,

Forecliosure, Forfelture, etc. Commencement of foreclosure or foriaiture proceedings, whether by judicial
proceeding, setl-help, rar?oueulon or any other method, by any cieuttar of Grantor or by any governmental
aFency against any of the Property. However, this subsection shall 12t apply in the event of a good falth

spute by Grantor as to the validity or raasonableness of the claim wi'cn i@ fhe basis of the foreclosure or
orafeiture procaedln%. provided that Grantor glves Lendar written natice ci suci claim and furnishes reserves
or & surety bond for the clatin satisfactory to Lender.

resch of Other Aﬁumml. Any breach by Grantor under the terms of any uher agreement between

rantor and Lander That Is not remedied within any grace period Provldad therain_ inciuding without limitation
myraoreemem concarning any indebtedneas or other obligation of Grantor to Lende, *v\5ther existing now or
er.

Evenis Atfecting Guarantor. Any of the preceding events occurs with respect 10 any Guarsntor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the vaucly of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonabiy deems itseif insecure. =)
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ite Hption, may exercise any one or more of the following fights and remedies, in addition to any other
rights or yemedies provided by law:

Acculerste indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

?é‘éiﬁﬁ £¢:gb;t}ggneu immediately dus and payabis, including any prepayment penaity which Grantor would be &

UCC Remedies, With r to all or anrorpn%ncg:ntrr'\% E?Ju’%'&%' Property, Lender shall have all the rights and
e

Collsct Rents. Lender shall have tha right, without notice to Grantor, to take poseession of the Property and
collect the Rents, Inctudlnqnamounta past due and unpa;dthkgr}? apply the net proceeds, over and above

remedies of a secured under the Uni

Lender's costs, against the Indebtedness. In furtherance o ?ht. Lender may require any tenant or other
user of the Pr%nert to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocam{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the procesds.
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Paymanty by tenants or othar users to Lender in 1a8ponse to Lender's demand shal satisrr
which the payments are made, whatharof not any propur grounds for tha demand existed. Lender may
axercise s rights under this subpdaragtaph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rtxhl to be placed as mortgagee in possassion or 1o have a
racatver appointed to take p%saeaalon of alt or any pan of the Property, with the power to protect and preserve
the Property, to operate the Propart preceding toreciosure or sale, and to collact the Rents from the Proparty
and apply the proceeds, over end above tho cost of the receivership, against the indebledness. ~The
mortgagee in ?osaessiqn ot raceivet may serve without bond it permitted by law. Lenders right to the
appointment of a recaiver shall exist whether or nct the apparent value ol the Property excoeds the
gg gbleefdnesu by a substantist amount. Employment by Lendar shall not disquality a person from sarving as a
coiver.

Judicial Foreclosure. Lender may obtain a judicial decrea forecloaing Grantor's inlerest in all or any part of
the Property.

Deficiency Judgment. Il permitted by applicablie law, Lender may oblain a 1|ud menl for any dalicigncy
ramaining ir-the Indebtedness dua to Lender alter application of all amounts recetved from the exercise of the
rights protade) in this saction.

Olher Remeuira. Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
available at kv e/ in equity.

Sais of the Pregere. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hava the property maishalled. In exerciumg ils rights and temedies, Lender shall be free o sall alt or any part
af the Property logumur r.. separalely. in ong sale of by separata sales. Lender shall be entitied to bid al any
public sale on all or any portion of the Peraperty.

Notice of Sale. Lender sha! ive Granior reasonable notice of the time and place of anfv ublic sale of the

Personal Property or of the tinw aler which any private sate or other intended dispoaitio ?t tha Parsona)

&romty I8 AD tt))g i;?géie. Reasunabls notice shall mean notice givan at lgast ten (10) days before the time ot
e g Of h3pPos .

Waiver: Blection of Remedies, A waivsr by any party of & braach of a provision ol this Mortgage shail not
constitute A watvet of of prejudica the priiv's rights otharwise to demand Birict compliance with th?t provision
or néicr othar provision. Election by Lerunc lo pursue any remedy shall not exclude putsuit of any other
Rxm y. and an election lo make expandiu ces or take action to perlorm an obfigation of Grantor under this

artyage after milurgﬁol Grantor to pariotm shrit not affect Lender's right to declare a default and exorcise its
remedies uncder this Mortgage.

Attorneye' Fees; Expenses. It Lender institutes any suit or action to enforce any of the tarms of thiy
Moartgage. Lender shall be entitled to recover such svin ds the court may adludge reasonable ag attornays
fgos &l trial and on any appeal. Whather of nol any Court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinioh dre nac nsat* &% uny time for the grolecnon ol its interest or the
enlorcement of i}u rights shall become a part of the Indetrsinesy payable on demand and shall bear interest
from thy date ol expenditure until reRmd at the rate providedor in the Nota. Expenses covered by thig
aragraph inciude, without limitation, however nub{ecl to any | mitt undar applicabia law, Lender's a!tomeru
ves and Lender's legal axpanses whether or not there is o lawavit. Including attorneys’ fees for bankruplcy
proceedings linclud 'g oltorts to modity or vacate an?r autornauc. slay or injunction), appeais and any
rmictpat post-judgmant caligction services, the cost of mearching riceds, oblaining t fa reports (including
orgclosure reports). surveyors' reponts, and appraisal tees, and tensurance, to the extent petmitted by
applicable law. Grantor aiso will pay any court costs, {n addition 1o alt other sums provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice undar this Martgage, 'ictuding without limitation any
notice of delault and any notice of sale 1? rantor, shall be in weiting, may b2 srnt by telelacsimile (uniass
otherwise required by law), and ?hnﬂ be eltactive whan actualt( delivared, or wheir uasosited with a nationally
recognized avernight courior, or, it mailed. shal! be deemed effeclive when deposited in.«h United States mail irst
class, cantified or registered mail, postage prepaid, direcled to Ihe addresses shown redr the beginning of this
Mortgage. Any party may change Hs ad re1u for notices undor this Mortgage by giving fatrsd written notice 1o the
alher parties, specifying that the purpose of the notice is 1o chan:‘a the party's address. Al copies of notices ot
foreciosure ftom the holder of any llen which has priotity over this ongaqe ghall be sent to Lender's address, as
shown ngar the beginning of this Mortgage. For notice purposes, Grantar agrees to keep Lendar intformed at all
times ot Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Martgage:

Amendments. This Mortgage, together with any Related Documants. constitutes the entire understanding and
agraemant ot the parties as to the matters sel forth i this Mortgage. No alteration of or amendmant 10 this

ortqage shall be eHective uniess given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage hae been deliversd to Lender and accepted by Lender in the State of
iNinols, This Mortgage shall be governed by and conatrued in accordance with the laws of the State of

tinols.

Caption Headings. Caption haadinFs in this Morlﬂage are for convenience purposes only and are not to be
ysad ta (nterpret or define the provisions of this Martgage.

Merger. There shail be no marger of the interest or astate created by this Mortgage with any other interest or
estaie in the Proparty at any time held by or for the benefit of Lerder in any capacily, without the written

the ‘obllgmtons lor

ShH
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cunsant of Lender.

Mulliple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all referances
to Gfantor shall mean each and avery Grantor. This means that aach of the persons signing beiow is
responsibie for st obligations in this Mortgage.

Severablity. if a court of competent juriadiction finds any provision of this Mortgage to be invalid or
unenforceadble a8 10 any person of circumatance, such finding shali not render thal provision invalid or
unenforceable as to any other persons or circumsiances. |f feasible, any such offending provision shaii be
deemaed to be modifiad to be within the iimits of enforceability or validity. however, if the o ing provision
cannot be 82 modified, it shall be stricken and ail other provisions of this Mortgage In all other respects shall
remain valig and enforceable.
#luc ssore and Assigne. Subject to the limitations stated in this Mortgage on transier of Grantor's Interest
Is Mo gage ;hag ba binding Upon and inure o tha benelit of tha parlies, thelr successors and assigna. It
ownerghip af the Property becomes vesiad in a person other than Grantor, Lender, without notics to Grantor
F?J' deal with Grantor's successors with reference 1o this Mortgage and the Indebledness by way of
nd

Cb%%':l%e' roextension withou! releasing Granfor from the obligations of this Morigage o liabiiity under the
-
Time is of the Zs=ence. Time is of the essence in tha parformance of this Mortgage.

Walver of Homouizad Exe n.  Grantor hereby reieases and waives all riﬁms and benefits of the
homestead exemp.nn laws of the Stats of litincis as to all indebledness secured by this Mortgage.

Walvers and Consems, -ander shall not be deemed to have waived an[ rights under this Mortgage (or .nder
the Related Documenrlr uravas such walver Is in writing and signed by Lender. NG deiay or omission on the
pan of Lender in exercisitig 25 ‘{;Pht shall operate as a waiver of such right or any other right. A waiver by
ény party of a prowssion of inis Mo Eg?e shall not constitute a walver of of '&re]udice the panty s right otherwise
to demand strict compliance wih t7.at provision or any other Provillon. o rior waiver by Lender, nor an

ourse ol dealing between Lenge: and Grantor, shall constitute A waiver of any of Lender’s rights or any o

rantor's obligations as to any future traasactions. Whanever consent by Lander is required in this Mortgage,
the granting of auch consent [y Lender in any instance shall ot conatitute continuing consent (o subsaquent
instances where such consent (s required,

OON RIDER, An exhibit titied "BALLOON RIDZR" s attached to this Mon%?ga and by this reterence is
g!m e a a of this Martgage fust as It all the provitiont, terms and conditions of the Exhibit had been fully eet

inv this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL ‘¢ PROVIBIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (T8 TERMS.

GRANTOR:

X

'cmm Hande

X %é iz &ﬂ&é
ari Handel

&
§
Q.
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" INDIVIDUAL ACKNOWLEDGMENT |
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STATE OF A ,cf..étgj;e-/ '\;‘:( oy, )

N ) 88
COUNTY OF _ .A éd ff_q};cJ )

On this day betore me, the undersigned Notary Public, parsonally appeared Charles Handel and Shari Handsl, 10
me known to be the individuais described in and who exacuted the Mortgage. and acknowledged that they gigned
the Mortgage as their free and volurtary act and deed. for the uses and purposes thersin mentioned.

Qiven under my hand and official sesl this ff  dayof ( (FAJ ( A , 19 fﬂ_

.. ’ / i . \ l’ I / ’{l \
Bv_._'f.f.biuw,/ Z’ AC L fed s Residing o Yok %{ ( JLéd )L.i.
Notary Pubiic in and fcr L1 State of \ [L (L

My commission expires __ (; / AT

L

Py mome T T N TS TR ST B TR mspam g e sy nt f ey orammipyIRSL S Ter T UETN e s LA T R T

LASER PRO. Rag. U.S. Pat. & TM. Off. Ver-3.24 {c} 1998 CFi ProServices, Inc. All rights reserved.
(IL-G03 HANDEL.LN R Qv

A~
"OERICIAL SEALY
Barbaze A. Dumas
Notary Public, @ste of lllinols
My Commiasion Exriras 6/28/99
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.~ BALLOON RIDER
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[ Borrowar. Charles Handel (98N: Lender:  American Nationa! Bank & Trust Co. ot
’ 335-28-4217} Chicago
Shart Hanuel {88N: ) 23 N LaSalle Sirest
1924 W. Potomac Avenue Chicago. IL 80890

Chicago, IL 80822

LI Y AR Ty L T 1

ATy ROAISALT B AN AR swTeey aal W PRI ANTE AP ATHTERNY

This BALLC ON RIDER i attached to and by this reterence is made a part of esch Deed of Trusi or Mortgage, daled March
27, 1998, ant-«¥eculed in connection with a loan or other fnancinl accommodations batween Amarican National Bank &
Trust Co. of Cidle2na and Charies Hange! and Sharl Handel,

THIS LOAN 1S PAY2dLIZ IN FULL AT MATURITY. YOU MUST FHEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTERCST THEN DUE. THE LENDER 1S UNDER NO QBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, gL-REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER WHICH MAY BE THE LENDCR YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. F YOU REFINANCE THiS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF TRE CLOSING COSTS
NORMALLY ASSQCIATED WITH A 5w LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME |.ENDER.

THIS BALLOON RIDER i8 EXECUTEZ ON MARCH 27, 1900
BORROWEH

”crmm Hande! 8har) Handel %

LENDER,;
]

Amcr Nanonnl Bank & Trushes ot Chlcago - (o
i Aty ?4) %

Au oﬂmld icet

LASLRINQ, ngg u§ l'u TN 24{u) 1000 crll'ro‘iow-c“ e Auugmnulrud (1% uonu SNDTU LN VL)




