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THIS MORTGAGE ("Security Ihstimeent™) is given on Apiil 27th, 1998
The Mortgagor is
ROBERT A, CAPUTO JR. and DEBRA 4 CAPUTO, HUSBAND AND WIFE
UBorrower”). This Security lnstrument s given to
CROSULAND MORTAAGE CORP
which is organized and existing under the laws of  "The State of Utah" , il
whuse address is PO, Boa 410430 , SALT LAKE CITY, % 452141-0430
C'Lender”), Borrower awes Lepgesshe principal sum of
One Hundred Forty Eight Thousand Five Hundred Eighteen and no/i0t- .=y ----
Dollars (U.S. § 148,%518.00 ).

This debt 15 evidenced by Borrower’s oote dated the same date as this Security Instrument ("Note®), which

provides for monthly pavments, with the full debt, if not poid carlier, due and payabie on May lst,
20a8 . This Security Instrument secures to Lender: tay the repayment of the debt evidenced by the

Note, with fiterest, and abl renewals, extensions il madifications of the Note; (b) the payment ol all other soms,
with interest, advineed under paragraph 7 to protect the security of this Security Insteument; and (¢) the performiance
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of Boreower's covenants and agreements under this Security Instrament amd the Note. For this purpose, Borrower
does  hereby  mortgage,  grant and  convey e the Lender e Tollowing  deseribed  property  located  in

i COnK County, THinos:
. LOT 7 IN BLOCK 9 OF FAIRWAY ESTATES UNIT #6, A SUDDIVISION OF PART OF
‘1 THE SOUTH 43 ACRES OF THE WEST 1/2 OF THE NORTHEAST L/d4 OF SECTION 10,
- TOWNSHIP 16 NORTH, RANUE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS.
Parcel 1D #: 27 -10-205-407
which his the address of 9041 FAIRWAY DRIVE, ORLAND PARK [Sueet, Cuy],
Ithaais 60462 2 Code] " Property Address™),
. TOGETHER WITH all the "improvements now or hereafter erected on the property, amd all casements,

appurtenaices and lixtures now or heeeatter @ part of the property. All replacements and additions shall also be
cavered by this Secunity lastrument. All ol ke foregoing s referred to in this Security [nstrument as the “Propenty.”

HORROWER COVENANTS that Borrowe: ix-lawfully seized of the estate hereby conveyed and has the right 1o
mortgape, wrant awd convey the Property and thae theaseperty is unencumbered, eseept for encumbranees of record.
Borrower warrants and will detend generally the titleto the Property against all claims and demands, subject o any
encimbrances of record.

THIS SECURITY INSTRUMENT combines unitorm eavenanls for national use and non-unilorm covenunts
with limited variations by jurisdiction (o constitute a uniform seceaty instrament covering real property.

Burrower and Lender covenant and agree ay folluws:
UNIFORM COVENANTS.

Lo Payment of Peincipal, Interest and Late Charge. Bortowee shall“poy when due the principal of, and
inteeest on, the debt evidenved by the Note and fate charges due utder the Note,

2. Monthly Payment of ‘Faxes, Insurunee and Other Charges, Barrowed Shall inctude in each monthly &
payment, together with the principsd and intetest as set forth in the Note and any Jate cha/ges, @ sun for ¢ tases and g
special assessmenits evied or W be levied ngainst the Property, () leasehold paymenis e sround rents on the e

Property, aml (¢} premiums for insurance required under patagraph 4. lnoany vear in whichabs Lender muse pay o
Mortgage wsuranee preminm o the Secretary ol Housing and Urban Development ¢ Secretnry 0 esin any year in
which such premium would have been required it Lender stilt beld the Securdty Enstrament, eaeh seomhly payment
shall also nehude either: ¢ a sum tfor the annunl mortgage insuranee premium 1o be paidd by Lender to the Secretary,
or (i) a monthly charge instead of @ mortgage insueanee premium iU this Security Instrument is held by the Secrewry,
i o reasonable amount to be determined by the Secretary. Except fur the momhly charge by the Seceetary, these
items are called “Eserow Ttems™ and the sums paid to Lender are called “Excrow Funds.”

Lender may, at any Hine, collect and hold amounts for Escrow Jtems in o aggregate amount ot ta exeeed e
maximum amount that may be required for Borrower's eserow account under the Real Estate Seitlement Procedures
Act of 194, 12 US.CoSection 2001 e seq. and impleenting regufations, 24 CER Part 3500, as they may be
aiended from tme o time CRESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
dishursements or dishursements before the Borrower's payments are available in the account may not be based on
amounty due for the muorgage invaritce premivm. ‘C
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I the amoutts held by Lender for Escrow {tems exceed the amaunts permitted 10 be held by RESPA, Lender
stiaitl account to Borrower for the excess funds as required by RESPA. {F the amounts of fumds held by Lender wany
time are tot sutficient to pay the Escrow Tems when due, Lender may notify the Borrawer and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additiona) seeurity for all sums secured by this Security Instrument. I
Borrower tenders to Lender the full payent of all such sums, Borrower's account shall be credited with the balance
remainting for all instadlment items (), (h), ad ) and any morgage insurance premivim installment thin Lender has
not become obligated to pay 1o the Sceretary, and Lender shall promplly refund any excess funds 10 Borrower.
Immediately prior W a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instalbments for items ¢a), ¢bi, and (¢,

3. Apeatcution of Payments. Al payments under pacagraphs § and 2 shat! be applied by Lender as foliows:

First, (0 the mortgage insurance premium to be paid by Lender o the Sectetary of to the monthly charge by the
Scoretary instead of the monthly mortgage insuranee premum;

Segond. W wey tiaes, special assessments, leasehold payments or ground rents, and fire, flood and other hazand
insuranee premiums, aivquired;

1hird. to interest due rader the Note;

Fourtly, W amortizator ef the prineipal of the Nate; and

Eifth. to hate charges due viger the Note.

4. Fire, Flooo and Other 1ivzard Insurunce, Borrower shabl insure all improvements on the Property, whether
now in existence of subsequently erected, against any hazards, casualties, wid contingencies, including fire, for which
Lender requires insurance. This insurapze, shall be maintained in the wnounts and for the periods that Lender
requires. Rorrower shall also fnswre all Ganroyements on the Property, whether now in existenice or subsequently
grected, against loss by floods to the extent reesdired by the Secretary. Al insurance shall be carried with companivs
appraved by Lender. The iusurance policies and any-cenewals shall be held by Lender and shill include foss payable
clauses in tavor of, and in o form neeeptable (o, Lesder,

b the event of loss, Borrower shall give Lender immediate natice by mail, Lender may make prool of loss if not
made promptly by Borrower. Each insurance company concsesed is hereby authorized and directed 1o make payment
for such loss directly 1o Lepder, instead of lo Borrower am? v Lender jointly. Al or any pan of the insuraee
proceeds may be applicd by Lender, at its option, cither G0 10 the reduction of the indebtednesy ander the Note and
this Security Instrument, fiest o any definguent amounts appiied in theoeder in paragraph 3, and then 1o prepayment
of principal, or (b 1o the restoration or repair of the damaged Property” Any application of the proceeds 1o the
principal shall not extend ot postpotie the due date of the monthly payment: which are referred 1o in paragraph 2, or
change the amourt of such payments. Any excess isurance proceeds over an arount required to pay all outstanding
indebtedness under the Note and this Security Instrurient shal) be paid 1o the ent’ty Jzgally entitled thereto.

In the event of foreclosure of this Security fustrutient or other transfer of title o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance polidies i force shall pass ta the
purchiiser.

&, Occupuncy, Preservation, Mulntenance and Protection of the Propecty: Barrowss f.oun Appheation;
Lenscholds,  Borrower shall oeeupy, establish, and use the Property ay Borrower’s principal zzy/dence within sixly
days atter the execution of this Security Instrument (or within sixty days of a uer sale or transier of the Propeny)
and shall continue t accupy the Progerty as Borrower's principal residence for at least one year after the date of
pecupaney. unless Letder determines that requirenient witl cause undoe hardship for Borrower, or unfess exienuating
circumstanees exist which are beyond Borrower’s contral. Borrower shal) notily Lender of any extenuating
circumstances. Borrower shall not commit waste ot destroy, damage or substantially change the Propenty of allow the
Property to deterorate, reasonable wear wnd tear excepted. Lender may inspect the Property if the Property is vacant
ot abandoned or the loan iy in default. Lender may take reasonable action (o protect and preserve such vacant or
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abandoned Propenty. Borrower shall atso be o default 5 Borrower, during the loun application process, pave
materiadly fudse ar inaccurate information or statemients to Leader or Gatled 10 provide Lender with any auaterinl
informationy in connection wils the loan evidenced by the Note, including, But net limited 1o, representtions
concerntig Horrower's occupaney of the Property iy a principal residence. 11 this Security Instraement Is on a
leaschold, Borrower shall comply with the provisions of the lease. I Borrower soquires fee title w the Propetty, the
leasehold amd Tee Gile shall not be merged untess Lender agrees 1o the merger in writing,

6. Condemaution. The proceeds of any awand or cladi for damages, direct or consequential, i connection with
any vondemuation or other king of wry part of the Properly, ot for conveyance in place of condembution, sre
herebsy axsigned and shall be paid to Letwler to the extent of the Fall amount of the indebtedness that remudns unpaid
under the Note and this Security Insirument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Mvote mud this Security Insteyinent, fiest to any dedinquent amounts applied in the order provided in
putagraph 3, asd then to prepayment of principal, Any application of the proceeds 1o the principal shall not exiet or
postpone the due date of the monthly payments, which are referred to In paragraph 2, o change the amount of such
payments, Aoy ercers provecds pver an amount required (o pay all outstanding indebtedness under the Note and this
Security nstrument «aads be puid o the eatity legally entitled theretu.

7. Charges 1o Rorrower und Protection of Lender's Rights In the Property. Borrower shatt pay all
povernmental or municipid chargey, lines and impositions that ace not included in paragraph 2. Bortower shall pay
these obligations ot time divectiv o the entity which iv owed the payment, If ailure 0 pay would adversely atfect
Lemder's interest i the Propenyy upon Lender's request Borrower shall promptly furnish o Lender receipty
evidencing these paynwnts.

It Burrower faily 1o make these payrans or the paymeits required by parngraph 2, or fails o pettorm any other
covenats and agreements contiined in this Security Instrament, or there is a legat proceeding that may significantly
affeet Lender's rights iy the Property (such as st nroceeding in bankrupiey, for condetnation or o enforee Jaws or
regulations), then Lender may do and pay whiteves-{s necessary to protect the vadue of the Property and Lender’s
rights in the Property, including payment of txes, Dazard (nsurance and other itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paraieaph shall become an additional debt of Borrower and be
secured by (his Sveurity lnstrument. These amounts sha't bear interest from the dae of disbursemem, ot the Note
rate, amd i the option of Lender, shall be imamediately due and pavable.

Borrower shall promptly discharge any fien which has pitoray over this Security [ostrument unless Borrower:
() agrees in writing to the payient of the obligation seeurdi by thadien in & manser aeceplable 10 Lender: (b)
contests i good faith the lien by, or defends against enforeement ‘of 1o lien in, fegul proceedings which in the
Lender's opinion operate o prevent the enforcement of the fien; or 4% secures from the holder ol the tien an
agreement satisfactory to Lender subordinating the lien 1o this Security Insivuzaerd. I Lender determines that any paet
of the Property 5 subject to a lien which may sitain priority over this Securicy instrument, Lender iy give
Borrower a notive identifying the lien. Borrower shall satisty the lien or take oo or more of 1he actions set forth
chove within 10 days of the giving of hotice.

8. Fees, Lender may coliect fees mud charges aatharized by the Secretiry.

9. Grounds for Accelerution of Debt.

(w) Default, Lender may, except as litnited by regulations issued by the Secretary, i the vase of paynent
detuults, require immediate payment in 1wl of all sums secured by this Security Instrumeat i
{t) Borrower defaults by Failing to pay it full any monthly payment required by this Secucity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by fuiling. fur @ period of thirty days, 1o perform any other obligations contained
int this Security Instrument.
(h) Sule Without Credit Approval. Lender shall, if permitted by applicable law (inclding Section 3 1(d)
af the Garn-8t. Geemain Depository  [nstitutions Act of J9R2, 12 U.S.C. 1701 Hd)) and with the prise
approval of (e Secretary, require immediate payment i full of all sumys secured by this Security lnstrument
i

@;snnu A Page & ut 8 "“"'“"Y{-..J_._
e,

DCQE




UNOFFICIAL COPY

(1 Albor part of the Property, or a beneficlil interest In o trust owning m)! or part of the Property, is sold

or uthierwise transterred (other than by devise or deseent), and

1y The Praperty is not oceupied by the puechiser or grantee as his or her principal tesidence, or (he

purchiser or grattee does so ogeupy the Property but his or her credit has not been approved in

accordance with the requitemients of the Secretary.
(¢) No Walver, I vircumstances oceur S would permil Lender to require immediate payment i full, but
Lender does ot reguire such paymenty, Lender does pot waive its rights with respect to subsequent evenls,
(d) Regulutions of HUD Secreetury. In muny circumstances tegulations fssued by the Secretary will Jimie
Lender's rights, in the vase of payment delanits, to require immedinte payinent in full and foreclose i not
puid. Thin Seutity Insteunvent does ot authorize agceleration or fureciosure if not permitied by regulations
of e Secretary.
(¢} Matguge Not bnsured, Borrower agrees that il this Security nstrument and the Note are ot determined
w be Gligible for insurance under the National Housing At within o duys from the dute hereof, Lender
iy, ntis eption, require imsedinte payment i full of all sumy seeured by this Security fnstrument. A
written stateaed of any authorized agent of the Secretary dated sulwequent to 60 days from the date hereol,
dechining o qisvze, this Security Insteument il the Note, shall be deemed conclusive prool of such
ineligibility. Notwelistanding the foregoing, this option may not be exercised by Lemder when the
unavailability ot insueznee e sofely due to Lender's fuilure to remit o mortgnge nsurance premium to the
Secretary

10, Relnstitement. Borrower bas aoright 10 be reinstited i Lender has required inumedine payment in ful)
hecause of Borrower's faidure to pay ain aavunt due urder the Note or tis Security Iistrument. This right applies
even alter toreclosure proceedings are invatatvd.. To reinstate the Security Instririent, Borrower shall tender in a
Tump win all amounts reguired to being Borreeass's account earrent including, to the extent they ate obligationy of
Borrawer under this Security Insirument, toreclosureconts and reasonable and custamary attorneys’ fees amd expenyes
propeety associnted with the foreclosure progeeding. Upon reinstatement by Borrower, this Security fnstrament and
the obligations that it secures shall remuin in effect v 6 Lender had mot requited fimediate payment in ful).
However, Lender s not required to peestit cetnstatenerd 204D Lender has accepled  reinstatement alter the
catimencement of foreclosure proceedings within two years ivavadiately preceding the commencenient of a current
foreclosure procecding, (i) reinstatement will preclude foreciozore an different grounds in the future, or (il
reinstatement will adversely nlfect the privtity ol the lien created by this Sepurity tastrusment.

11, Borvower Not Refewsed: Forbearance 8y Lettder Not g Walvar, Extension ol the time of payment or
muodification of amartization of the sums secured by this Seeurity Instrumcnt granted by Lender 10 any successor in
interest of Borrower shal) not operate to release the lability ol the ariginal” Bertower or Borrower's suceessor in
interest, Letider shall not be requited 0 commence proceedings against any successes s interest or telise o extend
i for payment or otherwise modify amortization of the sums seeured by s Secwrity Instrument by reason of any
demand made by the origingl Boreower or Borrower's successors ininterest. Any forben anes by Lender it exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12, Successors and Axsigny Boundi Joimt and Several Liahitity; Co-Signers, The covennus aid agrecmetits
of this Security Instrument skl bind and benefit the successors and assigns of Lender and Borraver, subjeet to the
provisions of paragtaph Y. Bortower's covenamy and agreements shill be joint and several. Azy Borrower who
ca-signs this Security Instrument but dues not execute the Note: () is co-signing this Security Instrument only tu
wortgiage, grant and canvey thit Borrower's interest in the Property under the terims of this Security Instrument; ¢b)
is ot personally obligated to pay the sums seeuresd by this Security {nsteument; and (¢) agrees that Lender and any
other Borrower iy agree to estend, macdity, Gerbear or make any sceommuodations with regard to the terms of this
Security Instrument or the Note without thit Borrower's gonsent.
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i L3, Notices. Any notice to Borrower provided for in this Securily Instrument shadl be given by delivering it or
i by mailing it by firs class mail unless applicable law requires use of another method. The notice shafl be directed to
[ the Property Address or any other address Borrower designates by notice o Lender. Any notice o Lemder shall be
L) given by first chss mail W Letwler's address staed herein or any address Lender designates by notice to Borrower,

Aty hotice provided for in this Secutity Instrument shall be deemed o have been given 1o Borrower or Lender when
given as provided in this paragraph.

4. Governdng Law; Severability, This Security Instrument shill be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event thiw any provision or clause of this Security {nstrument
or the Note conflicts with applicable Taw, such conflict shall not alteet other pravisions of this Security lnstrintent or
the Nuote which can be given effect without the conflicting provision. To this end the provisions of this Security
fnstrumenyangt the Note are deglated to be severabie.

15, Borcower's Copy, Borrower shall be given one confurmed capy of the Note amd of this Securily
Insteument.

16, HwzarZow. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Stbhsisnces on or in the Property. Borrower shall net do, nor allow aiyone else o do, anyiling
affecting the Property tharasin violation of any Environmentat Law. The preceding 1wo sentences shiall not apply to
the presence, use, or storcge on the Propeety of small quantities of Hagzardous Substianees that are generally
recoguized ta be apprapreiate waeimal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, Tawsuit or other action

' by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower v setual knowledge. [t Borrower learns, or tx natified by any governmental
or regulitory authority, that any removal ofotier retiedintion of any Hazardous Substances affecting the Property Is
necessary, Burrower shatl promptly take all needssary remedial setions in accordance with Environmental Law,

As wsed in this paragraph 16, "Hazardoux Substances™ are those substances delined as toxic or hazicdous
substances by Environmental Law and the folloving subsiances: gusoline, kerosene, other {Tammable or (oxic
petraleum products, toxic pesticides and herbicides, volarlie solvents, materials containing ashestos or fermaldehyde,
and rdivactive matetials.  As used in this paragraph (6, Hozironmemal Law® means Tedera) lows and laws of the
purisdiction where the Property is focated that relate t health, vatey or environtmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzaot and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigny anc-trapsslers to Lender all the rests and revertues
ol the Property. Borrower authorizes Lender or Lender's apents (o collect vy rents and reventes and hereby direcis
eiwh tenant of the Propenty o pay the rends (o Letider or Lender's agents Hawever, prior to Lendet's notice to
Borrower of Borrower's breach o any covenant oF agreement 13 the Secarity Instrment, Borrowet shall colleel and
tveeive wll rents and revenues of the Property as trusiee Tor the benefit of Lender wod Borrower, This assigninent of
renks constitutey wn absolute masignttient and qot an assignment for additional security oy,

IF Lemder ives hatice of breach to Borrowet: (4 all rents received by Borrower sttt oe-hield by Burrower n
tristee for benetit of Lemder onty, w be applicd o the sums secueed by the Secarity Instearesc-an Lender shail be
entitled 1o collect and reveive all of the rents af the Property: and () each tenant of the Propexty sl pay all rents
tue and unpaid oo Lender or Lender's agent on Letder's written demand to the lenant,

Rorrower has not exeeuted mny prior assigniment of the rents and has not wnd will not peeform any act thal would
prevent Lender from exerclsing its rights ander this paragraph 17,

Lender shall not be required o enter upon, tke cottrol of or maintain the Property belore ar atter giving noliee
of breach to Borrower. However, Lender or i judicially appointed eeceiver iay do so ab ay lime there is o breach.
Any application of rents shall not cure o watve any delault or Invabidate any other right or remedy of Lender. This
assigiient of rerts of the Property shall terminate when the debt seeured by the Security Tnstewment is paid i full.
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18. Foreclosure Procedure, IF Lender requires immediste payment in ful) under puragraph 9, Lender may
fureclove this Security Instrument by judiclal proceeding. Lender shualt be entltled to collect all expenses
iicurved o pursuing the remedies provided in this parugraph (8, including, but not limited to, reasonuble

attorneys' fees und costs of title evidence.
If the Lender’s Interest n this Securily Instrument s held by the Secretury und the Secretury requires

immedinte puyment (n full under Parugraph 9, the Secretary muy Invoke the nonjudiciid power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 et seq.) by requesting
8 foreclosure commissioner designated under the Act to commence Toreciosure and to sell the Property as
provided in the Act. Nouthing in the preceding sentence shall deprive the Seeretury of any rights otherwise
wvatlable to » Lender under this Puragraph 18 or applicable haw,

19, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security
Instrument witkow, charge to Borrower, Borrower shall pay any recordation costs,

20. Wuiver of Lowestend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Tstrument, 11 ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incomorated imo and shadl amend and
supplement the covenants and agreenienis'of this Security [nstrument us it the rider(s) were & part of this Security
nstrument. (Cheek applicable box(es)).

. Comdominium Rider ',;___.l Crowing Equity Rider (] Other {specily)
[ Planned Unit Developrment Rider L “Graduated Payment Rider

o
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BY SIGNING BELOW, Borrower aceepts and aprees 1o the terms contained o this Secarity Tnstrument and in
any riderts) executed by Boerower and recorded with it

; | Withesaes:
| ZA e
RORERT A. CAPUTO VUR. Hotrower
Dednn A Coput
&L}L \Ln < G?J) /(3 e (Senb
DEBRA A. CAPUTO Qorrowet
{Sead) . VOV 3. 11|}
Hutrawer fotrower
. 1Seah) e i e e A8l
Hurtower JBotrower
s ASeat) e e s e Sl
Anitowet PBormiwes
STATE OF [(LLINOLS, | . COOK Counly ss:
Lo bna &Ly Su jz.,,.(' » it Notary frablic in and for yaid county and state do hereby certily
thist

ROBERT A. CAPUTO JR. and DEBRA A. CAPUTO

. petsamtly known (o me to be e same personts) whose mune(s)
subscribed o the Joregoing instrument, appeared betore me this day in person, and ackrowledged thae THEY

signed and delivered the said instrument as THEIR free amd voluntary act, forihe vses aml purposes therein
set forth.

Given under my hand and official scal, this 27th ? Mgy of  April . 1998
My Commission Expires:
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Motary Pully, Siate of lllinals

My Comminsiun Eapires 7/18/01
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