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©7 Prepared by: HEATHER WARD LI RCG w9 -BAHET7PS
~
3 RECORD AND RETURN TOt . (-DGA COUNTY RELQRDER
. BILTMORE FINANCIAL BANCORP, INC.
) 1540 EAST DUPORXE ROAD, #180
, PALATINE, ILLINOLS. 60087
: Loan No. 710021166
v MORTGAGE
ﬁ'
fyr .
C THIS MORTUAUE ("Security Insinvinent®) is given on April 30, 1998 » The morigsgor a
™ QHRISTIAN J. RANDLE and MOLLY ¥, RANDLE, HUSBAND AND WIFE
N
o\ s
| /(c‘ _)\/
( \ ("Borrowst"). This Security lnateutnent in given o -’
n\ BILTMORE FINANCIAL BANCORP, IhC.
(™ which in orgatized s oainting undar the laws of  THE ATA1S ©2 ILLINOIS , and whose

i’\. ‘ addreas v 1240 RBAST DUNDER ROAD, @180, PALATINE, ILL?JOlS 60087

(*1.zador*). Borrowsr owes Lender the principal sum of
Three Hundred Fifty Thoumand and no/llfecccc-sucvnavunivannuunnueenrresnrenensn=

Dollam (U.S. §  380,000.00 2

This debdt is evidenced by Barrowsr's note dated the same date an this Secavily Instrument (*Note®), which provides for
monthly paymeats, with the full debl, if not paid earlier, dus and payable vn May 4, 2028
Thin Security Tnstrument secures to Lender: (a) the repayment of the debt avidenced by the Mato, with intereat, sad all remwnls.
sxtenwions aod myxdifications of the Note; (h) the peymwnt of all other sumw, with intei=st, sdvanced under parsgraph 7 1o
protect the security of this Security {nstrument; and (c) the perfurmance of Borcower's covemnt and agreemeats under this
Security Instrutment and the Note. For this purposs, Bortowet doss horeby moriguge, grant and corve. to Letder the following
described property lovatsd in COOK Coualy, [llinais:

10T ¢ IN PLOTKE AND GROSBY'S RESUBDIVISION OF LOTS 1O AND 31 IN BLOCN.D IN [y
CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN SHEFPIRLD‘S -
ADDITION TO CHICAGQ, IN SECTION )2, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE

Sy s

AV THERD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
L
Y
{ e
b L e ‘vM
GU ded b
PIN 14-22-218-029
K:, which has tho address of 2101 N. BISSKLL STREET CHICAGO (atrea, Cly),
A llinols 0614 j2ip Cude) (*Property Address®);
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this Security [nstrument, Lander muy yive Borrower a notice identifying the lien. Borrower ahall satisfy the lien or taks one or
mors of the actions set forth above within 10 days of the giving of notice,

$, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insursd against loss by fire, hazards included within the term “sxtended covaruge® and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasanably withheld, 1f Borrower fails to muintain covernge described sbave, Leader may, st Lander's
option, obtain coverage to protect Lander's rights in the Property in accordance with parsgraph 7.

All insurance potlicies and renewals shall be accoptable to Lender and shall include s standard mortgage clause. Lender
shail have the right to hold the policies and renewals, IF Lander requirss. Borrower ahall promptly give to Lender all receipta of
paid promiums and renewal notices, [n the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender.
Lander may make proof of lass if not made promptly by Borrower,

Uniess Lender and Borrower atherwise agree in writing, inkurance proceeds shal! be appliad to restoration or repair of the
Propsrty damagedf the restoration or repair is economically feasible and Lender's security is not lesseaed. If the rosiorstion or
repair is not economiosily feasible or Lender's security would be leasenad, the insurance proceeds shall be applied to the suma
secured by this Securily Jastrument, whether or nat then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol anriver within JO days a notice from Lender that the insursnce carrier hax offered (o settle & claim, then
Lander may collect the insurines procesds. Lander may use the proceeds to repuir or restore the Property or to pay sueu
secured by thix Secunity Instrunan®, vhether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr sinerwise agree 1n writing, any application of proveeds o principal shall not extend or
postpone the due date of the monthly sayrwnts reforred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrowor's right fo any insurance policies and proceeda resulting from
damage to the Property prior tu the acquisitior tha!l pass to Lender to the extent of the suma secured by this Security Instrument
immediately prior to the scquisition. “«,

6. Occupancy, Preservation, Maintenance it Frotection of the Property; Borrower's Loan Application; Lcﬂq:ldl.
Borrower shall occupy, ustablish, and use the Property =+ Borrower's principai residence within sixty days after the execution of
thiy Security Instrument and shall continue to uccupy the Propurty as Barrower's principal residence for st least one yeur fller
the date of occupancy, unltess Lender othorwise agress in weiting, which consent shall nol be unreasonably withheld, or unﬁ'li_
extenuating citcumstances exist which are boyond Borrower's oatrol. Borrower shall not destroy, damage of impair ther,
Property, aitow the Property to dsteriorate, or commil waste on i%a Property. Borrower shall be in default if any forfeiture’
action of proceedding, whethee civil or criminal, is begun that in Lenidze's good fuith judgment could resuit in forfeiture of the
Property or othorwise matorinlly impais the lien croated by this Security Iratzument or Lender's security intersst, Borrower may
cure such a default and reinatate, s provided in paragraph 10, by cuusing the ritien or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, prscludes forfeitupe of the Burrower’ intorsat in the Property or other materinl
impairment of the lien created by this Security Instrument or Lander's security ‘nlerst, Borruwer shall also be in default if
Barrower, during the loan application process, gave matsrially fulse or inaccurate infurmation or statements to Lander (or faited
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, represeniations concerning Bortowse's occupancy of the Property as & principal rosidence. {f this Security Instrument lxon a
feasehold, Borrower shall comply with bl tha provisions of the loase. 1f Borrower acquires feo litle to the Property, the i
joanchold and the foo title shall not merge untess Lender syroes to the merger tn writing,

7. Protection of Lender’s Rights In the Pruperty, If Borrower fails to perform the covenanta ead suresments contained in
this Security Instrument, o there in o legsl procecding that may significantly affect Lander's righty in the Propenty (such as &
proveeding in hankruptey, probate, for condemnation of forfuiture or to enforce inws or regulations), then. Lander may do and
pay for whatever ix necessary to protect the value of the Property and Lender's rightx in the Property. Lender's actions may
include paving any sums secursd by a lisn which hax privrity over this Security Instrument, appoaring in cour, paying
reasonable attormeys’ fees and entoring on the Property to make repairs. Although Lender may take action under this paragraph
7. Leader docs not have to do w,

Any amounta disburssd by Lender under this parmgraph 7 shall become sdditionsl debt of Barrower ascured by this
Security Instrument, Unless Borrowsr and Lender agree 1o other terms of peyment, these amounts shall bear intereat from the
date of disbursernent sl the Note rate and shall by paysble, with interest, upon notice from Lender to Borrowsr njuesting

ment.

P 8, Mortgage Insurnce, If Lender required morigage insumnce sa a condition of making the foan secured by this Securily
{natrument, Borrower shall pay the promiums required to nwintain the morigege insurance in offect, If, for any reason, the
mortgage insurance coverage required by Lander lupwes or ceases to be in effect, Borruwer shall pay the premiums required 10“2 /

e Y

-t

Q-nm 11803).0 Form 3044 980
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Lender's sidress stated horein or any other widress Lender designates by notive to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ot Lender when given us provided in this parsgraph.

18. Governing Law; Severmbility. This Security Instrument hall be governed hy federsl law and the law of the
jurisdiction in which the Property in located. In the event that any pravision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisiona of thin Security Instrument or the Note which can be
given effect without the conflicting provision, To this el the provisions of this Securily lastrument and the Note ure declsred
1o be seversble.

16, Borrower's Copy. Borrower sl be given one conformed copy of the Note and of this Security Instrument,

17. Trurwfer of the Property or & Beneficinl Interest in Borrower, If all or any part of the Property or any interset in it
 sold or transferred (or if & beneflcial inferest in Borrower is sold or tmnsferred and Borrower is not s natursl person) without
Lender’s prior wrilten consont, Lender may, at ita vption, require imunediate payment in full of all sums secured by this
Security Instrument. However, this option shall hot be xercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

[F Lender exerians this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lesn than 30 days fruin the date the notice is deliversd or mailed within which Borrower muat pay sll sums secured by this
Security Instrument. if Zocrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Securiiy 'usirument without further notice or demand on Borrower,

18. Borrower’s Rigis « Relnatate, If Borrower meels certain conditions, Borrower shall have the rinhl to have
enforcoment of this Security invirient discontinued at any time prior to tho eaclier of: () 5 days (or such other pericd ns
applicable law may specify for (sirst=tement) before xale of the Property pumuant to any power of sals contained in this
Security [nateument; or (b) sntry of a ju'gment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thon would be duo tiider this Security Insirument snd the Note as If no acceleration had occurred; (b)
cures any default of any other covenants or rgreuments; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable atton:ays' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lender's-#ishty in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shall continue unchanged.t’pon reinstatement by Borrower, this Security Instrument and the
obligations secured heroby shall remain Rully sffoctive s if po.acceleration had occurred, Howover, this right to reinstate shall
not apply in the caso of acceleration under parugraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Nots o> a partial interest in the Note (together with this Security
[nstrument) may be sold one or mors limes without prior notice to 8o:rower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Neie-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to w sale of the Note. If the e is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azplicable law. The notice will state the name and
address of the new Loan Servicer and the sddross to which puyments should be nvde. The notice will also contain sny other
information requited by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presencs, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alss to do, anything affecting the o
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normll
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrait or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substanca oy Environmental Law
of which Borrower has actua! knowledge. If Borrower loamns, or is notified by any governmental or regulaiory suthority, that
any removal or other remediation of any Hazardous Substancoe affecting the Property is necessary, Borrower shall promptly take
all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Luw® means foderal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and sgree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

Inltigie: QP‘

Q&auu W01 Form 3014 9/90
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ADJUSTABLE RATE RIDER roan ne. 710021168

(1 Yeur Trensury index - Rute Cape)

THIS ADJUSTABLE RATE RIDER in made this Joth dayof  April '
1998, and ix incorporated into wnd shall be desmed to amend and supplument the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument®) of the same date given by the undersigned (ths *Borrowsr®) to secure
Borrower's Adjustable Rate Note (the *Nate®) to
BILTMORE FINANCIAL BANCORP, INC.
{the" Lander*) of the same date and covering the property described in the Security Instrument and located at:

2101 N, BISSELI, STREET, CHICAGO, ILLINOIS 60614
(Property Address]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM %ATE THE BORROWER MUST PAY.

Borrower and Lender furthor coveuant and agres wa {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tho Nole provides for an initial interest sz of 6.875 %. The Note provides for changes in

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
the interost rate and the monthly payments, =4 follows: g
-

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

Tho interest rate | will pay may chungo on the first duy »f  May ) 2003 , and on that
day avery 12th month theroufter. Each date on which my irierst este could chanye is callwd s *Change Date.*

(B) The Index

Beginning with the first Chango Date, my intorest rute wiii be b«sed on un Index. The "Index* is the weekly
average yield on United States Trousury securitios udjusted to u costant maturity of | year, as made available by
tho Feclers! Resorve Board. The most recent [ndex figure availuble an ot iy duto 45 days before sach Change Dats
is called the "Current Index."

If the Index is no longer availuble, the Note Holder will choose s new inisr’ which is bassd upon comparable
information, The Note Holder will give me notice of this choice.

(C) Culculution of Changes
Before sach Change Dute, the Note Holder will culculste my new interest rate hy addia; Two and seven
elghthe percentage point{s) ( 2,878 %) to the Current

Indox. The Note Holder will then round the result of this sddition to the nearest one-eighth «f cne percentage point
(0.125%). Subject to the limits sated in Section 4(D) below, thiv rounded smount will be my nisinterest rato until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDEN - ABM K- Single Family - Fannia Mas/Freddie Mac Uniform Inetrument
Puge t a2 Form 3111 3
Qezzl 10902 VMP HORTOAGE FORME - (B00I1821-7291 Iithale:

L
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,detault of uny other cuvcmmlsLqu m‘cn;v. usE)Ip_:ysI ugu:“!;ﬁ l‘l\?urrgt «.;nr!i)aMSecumy Instrumwent, Including, but

‘ot limited o, reasonuble attorneys' tees: and (d) takes such action as Lender may reasonably require to assure thi the Hen of
?:_i this Security Instrument, Lender's rights in the Property and Borrower's obligntion 1o pay the sums secured by this Securlty
§ [nstrument shall continue unchanged. Upon reinststement by Borrower, this Seeurity Instrument and the obligutions secured
‘ hereby shall remain tfully eftective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
7. of uceeleration under Paragraph 17.
" 19. Sale of Note; Chunge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
* Instrutment) may be sold one of more times without prive totice to Borrower, A sale may result in a chunge in the entity (known
“} us the “Loan Servicer”) that collests monthly payments due under the Note and this Security Instrument. There also may be one
5 or tmore changes of the Loan Seevicer unrelated (0 o sle of the Note, It there is o change of the Loan Servicer, Borrower will
be given written notice of the change in accordunee with Parugraph 14 above and applicable law.  The notice wall state the name
and address of the new Lot Servicer and the address to which puyments should be made, The notice will also contuln any other
information required by upplicable law.

20, Huznrdous Substances. Borrower shall not cause of perttiit the presenee, use, dispusal, storuge, or release of any
Huznrdous Substances on or in the Property. Borrower shuli not do, nor allow anyone else to do, unything affecting the Property
thit is i violation of any Environmental Luw.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Huzardous Substunces that are generally recognized to be approprinte o normal rcsldcmmfusvs
and to maintenanes ol the Property.

Borrower shali-prompily give Lender written notice of any investigation, cluin, demund, lawsuit or other action by any
governmenta or regulinory agency or private party involving the Property and any Hazardous Substance or Environmental Luw
of which Borrower has weai! knowledge. §f Borrower learts, of iy notitied by any governmental or regulatory authority, that
any removal or other remeiiion of any Hazardous Substance altecting the Property Is necessary, Borrower shall promplly take
il necessary remedinl actions-ir aesordunce with Envirommental Law.

As used in this Parageapi 20, “Huzardous Substances” are those substances defined as toxic or hizardous substanees by
Environmental Luw and the followig substunees: gusoline, kerosene, other Tummable or toxie petroleuin produgts, toxle pesticides
and herbicides, volatile solvents, matérislssontuining asbestos of formaldehyde, and radioustive materinly. Az used in this

aragraph 20, "Environmental Law® meesis tederal laws and laws of the jurisdiction where the Property is located that relate o
calth, satety or envirommental protestion,

NON-UNIFORM COVENANTS. Borrovierand Lender further covenamt and agree as follows:

21, Accelerution; Remedios, Lender shali 2ive notice to Borvower prioe to nceelerution following Borrower's breach
of any covenunt or agreement tn this Security Tnrtrument (but not prior to aceclerution under Paragraph 17 unless
applicuble tuw provides otherwise), The notice shall specity: () the defuults (b) the uction eequired to cure the defuults (¢)
1 dute, not tess thun 30 duys from the dute the notice Ivgivan to Borrower, by which the defuult must be cureds and (d)
thut fublure to cure the defuult on or before the date speclitzain the notice nmy result n uccelerution of the sums securd
by this Security Instrument, foreclosure by Judicinl proceediing vad sule of the Property. ‘The notice shall fuether inform
Borrower of the Pight to relnstute ufter accelerution und the eignt (oaxsert in the foreclosure proceeding the nonsexistence
of & defuult or uny other defense of Borrower to necelerution and foseclosure, 1F the defuult Is not cured on or before the
dute specified in the notice, Lender wt its optiun muy require immediste pzyaent in full of all sums secured by this Security
Lnstrument without tuether demand und muy foreclose this Securdty Intrument by Judicinl procecding, Lender shull be
entitled to collvet ull expenses incurred in pursuling the remedies provided i Ails Paragraph 21, including, but not limited
to, reasonuble attorneys' foon aind costs of title evidenve,

22, Releuse. Upon payment of all sumy secured by this Seeurity nsteurent, Lsnder shall release this Security Instrument
without ¢harge o Borrower. Borrower shull pay any recordation costs, E

23, Walver of Homestend, Borrower waives all right of homestead exemption-fa the Property.

24, Riders to this Security Insteutment, I one or more riders are executed by Borrower and recorded together with this $
Security Insteument, the covenunts nnd ugreetiients ot each such rider shull be Incorporated inv sl zhall amend and suppleent
the covenants and ageeements of this Security Tnstrument us if the rider(s) were a part of this Secarity Instrument,

The following riders are attached:
Condominium Ridelr

ILLINOIS SINGLE PAMILY - BENMA/PHLMC UNIFORM INSTRUMENT Porm M4 990
CA08LT Page 3 of O (Rev. 10/
Replave MAR 1V (kv 391
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BY SIGNING-BREOW, Borrower teegpts and agrees to the terms and covenants contained in this Security Instrument
and in any ride s),cficg y Borrowgr m)d redprded with it

!

e

./ NEZL M TOSOLINI ¥
g

.,

!

-
)

|-iver, Maluw This Line For Ackuowlndgenein)

STATE OF ILLINOIS, County of COOK }
h 3]

[, the Undersigned, o Notary Public In and tor said county vid state, do hereby certify that
NEIL M TOSOLINI, UNMARRIED

personally known to me 1o be the sume person(s) whose name(s) istare) subscribed to the foregeing iestrutnent, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeatas is, her, their free and
voluntary act, for the uses and purposes thetein set forth,

Given under my hand and ofticial seal, this 1 gt day of  May) 1998

My Commission expires: / / - ,L’ 3 /M(/OL

T Netary Tobli
OFFICIAL SEAL
MICHELLE A LAISS

Prepared By:

ILLINOIS-SINGLE FAMILY - ENMA/FHLMC UNIEORM INSTRUMENT Form 014 990

CL081LT Puge 0 0f 0 (Rev. 10/
Heplave MAR 130V (Nev 90
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CONDOMINIUM RIDER 61304132
1613041321
THIS CONUOMINIUM RIDER is made this ist day of

May 1998 and is incorporated into and shall
be geemed to amena-and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to gecuze Borrower’'s Note to

CHASE MANHATTAN MCKTGAGE CORPORATION

a corporation orgaiitzed and existing under the laws

. ©of the state of Mew Jerneg
{(the "Lender") of the saie date and covering the Property desucribed in the

Security Instrument and loceced at:
1560 NORTH SANDBURG UNIT (994, CHICAGO, IL 60610 Progetty Adtes

The Property includes a unit in  together with an undivided interest in the
common elements of, a condominium project known as:

CARL SANDBURG VILLAGE

Naw o Comdonursum uget
(the "Condominium Project”). It the owneip nsgociation or other entity which
acts for the Condominium Project (the "Ownzis Association") holds title to
property for the benefit or use of its members o: sharecholders, the Property
also includes Borrower’'s interest in the Ownors ‘Asgsoclation and the uses,
proceeds and benefits of Borrower’'s interest.

CONDOMINIUM COVEBNANTS. In addition to the covennits and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as
follows:

]1.99€86

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all n»f Borrower's
obligations under the Condominium Projects’s Constituent Documents. The
"Constituent Documents" are the: (1) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulotions; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Asgociation maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Fum $i40 90
C-oTLT (997 Page | of 3 (Replaces 3/90)
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Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the periods, and against the hazarde Lender
requires, including fire and hazards included within the term "extended
coverage," then,

(4) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium inotallments for hazard insurance on the
Property: and

({1) Borrower's obligation under Uniform Covenant & to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage im provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distiibution of hazard insurance proceedy in lieu of
reptoraticn or repair following a loss to the Property, whether to the unit or
to commonh sisments, any proceeds payable to Borrower are hereby apssigned and
shall be paid to Lender for application to the sums wsecured by the Security
Instrument, witl any sxcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable to insute that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION., The proceeds of any award or claim for damages, direct or
consequential, payable to Buripwer in connection with any condemnation or other
taking of all or any part ol the Property, whether of the unit or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such proceeds shall be applied by Lender to the sums
gsecured by the Security Instrument as provided in Uniform Covenant 10,

B. LENDER'S PRICR CONSENT., Horrowe. shiall not, except after notice to Lender
and with lLender's prior written conseat, either partition or subdivide the
Property or consent to:

(1) the abandonment or termination ol iie Condominium Project, except for
abandonment or termination required by Yew. in the case of substantial
destruction by fire or other casualty or in tha czse of a taking by condemnation
or eminent domain;

(1i) any amendment to any provision of thae Conrtituent documents if the
provision {w for the express benefit of Lender;

(111) termination of professional management «r<d assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of  rendering the public
liability inwurance coverage maintained by the Owners Asscciation unacceptable

to lender.

F. RIMEDIES. If Borrower does not pay condominium dues and arsercements when
due, then Lender may pay them. Any amounts disbursed by Lende:l -under this
parvagraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lender agree to other terms of paymenc, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment .
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R BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions
N contained in this Condominium Rider.

"

ot 1560 WMWY
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