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MORTGAGE

THIS MORTGAGE IS DATED APRIL 6, 1998, between ARVIND R. PATEL and KALA A. PATEL, TENANTS BY
THE ENTIRETY, whose address is 170 HAZELNUT DRivZ:, STREAMWOOD, IL 60107 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose zadiess Is 111 W. Monroe Street, P.O, Box 755,
Chicago, iL. 60890 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranta, and conveys to Lender all
of Grantar's right, title, and interest in and to the following described vaai-nroperty, together with ali existing or
subsequently erected or affixed bulidings, Improvements and fixtures; d!'. easements, rights of way, and
appurtenances; all water, water rights, waiercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesiy, Including without limitation
all minerals, ofi, gas, geothermal and similar matters, located in COOK County, Stals of lllincis {the "Real
Property"): .
SEE ATTATCHED LEGAL

The Real Property or Its address Is commanly known as 170 HAZELNUT DRIVE, STREAMY:DOD, il. 60107,
The Real Property tax identification number is 06-24-412-052-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Properly, |n addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in

the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All referances to doliar amounts shall mean amounts in lawful money of the United States of America:

Existing indebtedness. The words "Existing Indebledness” mean the indebledness described below in the
Existing Indebtedness section of this Mongage.

Granter. The word "Grantor® means ARVIND R. PATEL and KALA A, RATEL. The Grantor Is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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by any person relating to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in wrlting, () rielther Grantor nor any tenani, contractor, agent of other authorized user of the Propenty
shall use, generata, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any ‘such activity shall be conducted in compiiance with all
applicable federal, state, and iocal laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above, Graptor aulhorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortigage, Any inspections or tests made by
Lender shall be for Lender's purposes only and-shail not_be construed to create any responsibility or fiability
on the part of Lender to-Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dillgence (n (nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims.against Lender for indemnity or
contribution In the event Grantor becames liable for cieanup or other costs under any such:laws, and” (b)
agrees to Indemnify and hold harmless: Lender against any and all claims, losses, llabilities, damages‘
Penattiea. and expenses which Lender may directly or indirectly sustain or suffer resulting from-a breach of
his section o the Mort(gage or as-aconsequence of any use, peneration, manufacture, storage, disposal,
release or (hicatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or. should have:been known to Grantor. The provisions of this section of the Morigage
including the otlioation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ire 'len of this Mortgage and. shall not be affected by Lender's acquisition of any Interest in
the Proparty, whether 1y forectosure or otherwise,

Nulsance, Waste, Grarior shall-not cause, conduct oF permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ¢ tw the Property or any partlon of the Proparty, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soll, grave) or.rock products without the prior written consent of Lender,

Removal of Improvements. Grautar ehall not-demolish or remove any Improvements from the Real Property
withaut the prior written consent of Lenasr. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make ariangemanis satisfactory lo Lender to replace such Improvements wit
Improvements of at ieast equal value, _

Lender's Right to Enter. Lender and its 2o4rs and representatives may enter upen the Real Property at all
reasonable fimes to attend lo Lender's intarests and to Inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Manpage.

Compliance with Governmental Requirementa.. Craxior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in-effect, of all governmanta! autharities applicable to the use or occupancy of the
ProParty‘ Grantor may contest i good faith any such aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so0'121p as Grantor has notified Lender In writing prior to
doing so and so Iona as, In Lender's sole opinion, Lende.’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or & suraty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattenced the Property. Grantor shall do all
othér acts, In addition to those acts set. forth above-in this sectlon, wi'ch from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's print written consent, of all or any
part of the Real Property, or any interest in'the Real Property. A "sale or transfer” mesns \he conveyance of Real
Properly or any right, title or Interest therein; whether legal, beneficlal or equitavis, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contre<t-ior deed, leasehold
interest with a.term greater than three (3) years, lease~option contracl, or by sale, assignmeri, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methua of conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or limited liability company, transfer also
inctudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablity company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender it such exercise Is prohibited by federal iaw or by tllinais law.

'{‘%EggggND LIENS. The foliowing provislons relaling to the taxes and liens on the Properly are a part of this

Payment. Grantar shall pay when due (and In afl events prior to dallnquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agalnst or on account of the #‘roperty.
and shall pay when due all claims .for work done on or for services rendered or material furnished to the
Property. Grantor stiall maintain the Property free of all llens having priority over or equal 1o the Interest of
Lendler ‘under this Mongage, except for the lien of taxes and assessmentis not due, except for the Existing
Incdebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim In copnection with a good
fallh dispute over the obligationto.pay, so.long as-Lender's Interest.in the Property is not Aeo ardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall-within fifteen (15) days after the lien arises or, if a

“lien Is Hled, within fifteen (15) days after Grantor has notice of the filing, secure the digcharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
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issued in favor of, and accepted. by, Lander in connection with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execufe and deliver this Morigage to Lender.

Defense of Tille, Sublect lo the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 1o the Propart?( against the lawiul claims of all parsons. [n the event any action or proceeding is
commenced that questions Grantor's titie or the-interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitiad o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness") are a pant of this Mortgage.

Existing Liei., The llen of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien, Grantor expressly covenanis and agrees 10 pay, or see to the payment of, the Existing
Inciebtednass and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedn:se, or any defauit under any security documents for such Indebledness.

Defaull, If the pzymunt of any Instatiment of principal or any interest on the Existing Indebtedness is not made
within the time requwad by the note evldencing such indebtedness, or should a default ogcur under the
instrument securing suci indebtedness and not be cured during any applicable grace period therein, then, at
the oﬁt!on of Lender, theinfebledness secured by this Martgage shall become immediately due and payable,
and this Mortgage shall be i default,

No Moditication. Grantor shai not-anter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which pus priority over this Monc%aee %y which that agreement is modified, amended,
extended, or renewed without the poor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sectirily agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions:r4lnting to condemnation of the Property are a part of this Mortgage.

Apgncauon of Net Proceeds, !f all or any-52it of the Properly Is condemned by eminent domaln proceedings
or by any Proceeding or purchase in lieu of condamnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be apuiied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shell m=an the award after payment of all reasonable costs,
expensds, and atlorneys' fees incurred by Lender in conection with the condemnation.

Proceedings. |t any proceeding in condemnatlon is fied, Grantor shall promptly notify Lender in writing, ang
Grantor shall promptly take such steps as may be neces.ary 1o defend the aclion” and obtain the award,
Granttor may be the nominal Pam( in such proceeding, ‘out Lender shall be entilled to panlclPate in the
proceeding and to be represented in the proceeding by counuel of its own choice, and Grantor will dellver or
cause 10 pe-dellvered to Lender such Instruments as may be requésted by it from time to time to permit such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AWTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaga:

Curremt Taxes, Fees and. Charges. UPon‘r uest by Lender, Granto shall execule such documents in
addiélon 1o this Mortﬂage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. -Grantor shall relmburse Lender for all taxes, as-described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, irnclucling without fimitation all

laxes, fees, documentary stamps, and other charges for recording or registering thic-Meanage.

Taxes. The following shall constitute taxes {o which this section applies: (a) a specific-(ax upon this type of
Monﬁa&e or upon all or. any part of the Indebtedness secured by this Mongage: R:\) a speclfic tax on Grantor
which Grantor is authorize or.reciuired‘to deduct from payments on the Indettedness seciii by this type of
Mortgage; (c) a tax on this.type of Martgage charg;eable against the Lender or the holder oythe Note; and g:l)
% sp?c ic tax on all or any portion of the indebiedness or on payments of principal and interest made by
srantor.
Subsequent Taxes. |f any tax to which this: section_appiies is enacted subsequen! to the date of this
Mortgage, this event shall tiave the same effect as an Event of Default (as defined belowl. and Lender may
exercise any or all of i available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
téee{\esntétaacitlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING. STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shalf constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

r
the Uniform Commercla Codpe as amended from time to time,

Securlly Interest. . Upon request by Lender, Grantor shall execute financing slatements and take whatever
other action is requested by Lender to; perfect. and’ continue Lender's security Interest in the- Rents and
Personal Property, in addit on,to.fecordin% this Mortgage In the real property records, Lender may, at any

rantor, file executed counterparts, copies or reproductions of this

time and without Turther authorization from
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later.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Praogerty securing any Existing indebtedness, or commancement of any suit or other actlon to foreclose any
existing llen on the Property.

Evenls Affecting Guarantor, Anr of tha preceding events occurs with respect to any Guarantor of any of the
Indebtadness or any Guarantor dies.or becames Incompetent, or revokes or disputes the validity of, or liability
undar, any Guaranty of the indebtedness, Lender, at lts option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditlonally. the obligations arising under the guaranty in @ manner
satlsfactory to Lender, and, In dolng so, cure the Event of Default,

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure Is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Default
will have occurred) If Grantor, aier Lender sands writien notice demanding cure of such tallure: {a) cures the
fallure within #iteen (15) days; or (b) if the cure requires more than fifteen (15} days, immediately infliates
steps sufficicn’ to cure the fallure and thereafter continues and completes ali reasonable and necessary steps
suflicient to przGuce compliance as soon as reasonably practical,

RIGHTS AND REM:D.FS ON.DEFAULT. Upon the accurrence of any Event of Default and at any time thereatter,
Lender, at s option, nay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravid:d by law:

Accelerale |ndebledness. Lender shall have the right at its option without notice to Grantor to declare the
eé\ctllg‘er égc{gbgggness Immudiately due and payable, including any prepayment penally which Grantor would be
r .

UCC Remedies, With respect to 2 or anr part of the Parsanal Property, Lender shall have all the rights and
remedies of a sacured party under the-Uniform Commercial Code.

Collect Rents. Lender shall have the ripht, without notica 1o Granlor, to take possession of the Property and
collect the Rents, including amounts pas! due and unpaid, and apply the net proceeds, over and above
Lander's costs. against the Indebtadness. i furtherance of this ri?ht. Lender may require any tenant or other
user of the Pr ert?r to make payments oi-rort or use feas directly to Lender, [f the Renls ‘are collected by
Lender, then Grantor irravocablrdealgnates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereol in the name of Gruntor and to negotiate the same and coilect the proceeds,

Payments by tenants or other users to-'Lender in vespange to Lender's demand shall satisf?rs the obllgations for

wnich the payments are made, whether or not any p’oper grounds for the demand existed, Lender may

exercise its rignts under this subparagraph elther In persor, by agent, or through a receiver,

Morigagee in Poaseasion. Lender shall have the right 1o bs laced as mortgagee In possession or to have a
recelver appointed ta take passession of all o any part of the P,openty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or zaig, and to collect the Rents from the Propeny
and apply the proceeds, over and above Ihe coal of the recr.ve:shiﬁ. against the Indebtedness. The
mortgagee in possession or recelver may serve without bond . permitted by law. Lender's right to the
appainiment of a receiver shall- exist whether or not the appareit—vale of the Properly exceeds the
In e}}tedness by a substantial amount. Employment by Lender shail not dizquality & person from serving as a
receiver.

fjr?ed clal Fr?recloaure. Lender may abtain a judicial decree foreclosing Grantor’s interest In all or any part of
ropeny.

Deliclency Judgment. |f permitted by applicable law, Lender may obtain a llndgrr ent for any deficiency
ramalning in the indebtedness due to Lender after application of all amounts recelved frem the exerclse of the
tights provided in this sectlon.

Other Remedles, Lender shall have all other rights and remedies provided In this Mortaage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitied by applicable law, Grantor hereby waives any and all right o
have the property marshalted, in exercising Its rights and remedies, Lender shall be free to sell ali or any part
of the Property fogether or separalely, In one salg or by separate sales, Lender shall be entitled to bid at any
public sale on'all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Parganal Property or of the time after which an?l private sale or other Intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given al least ten (10} days before the time of

the sale or dispaosition.

Walver; Election of Remedies, A walver by anx party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's- rights olherwise to demand slrict comPnance with that provision
or any other provision, Elgction by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an glection to make expendltures or take action to perform an oblligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses, |[f Lender Ingtitutes any sult or action to enforce any of the lerms of thigs
Mongacge. Lender shall be entitled to recover such sum. 8s the court may adludge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Inlerest or the
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04-06-1998 MORTGAGE Page 8

Loan No (Centinued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ARVIND R. PATEL

X RetAatn e Pelbel
KALA A. PATEL

{WZVIDUAL ACKNOWLEDGMENT,
s

iy

stateor 3 A \ie0l a )
COUNTY OF CQQ |

On this day before me, the undersigned Notary Public, personally appeared ARVIND R. PATEL and KALA A,
PATEL, to me known to be the Individuals described in and whu zxeculed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed,Jor the uses and purpose}therein mentioned.

. AT\ ' \
Given under my hand and offioll seal this _(~ = _ day of f\QL \ "
By A .'\)C,U\/éw Residing at
RIRNEUNRAS
Notary Pubiic in and for the State of A\ VOO
My commission expires 0™ \ ‘Q"\\ 1900

=N

LASER PRO, Reg. U.S. Pat. & T.M, OHf., Ver. 3.24a (c} 1998 CFl ProServices, Inc. All rights reserved.
{N~G03 E3.24 119121, LN R3.0VL)
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CHICA PANY

EQUITY SEARCH PRODUCT

CTICORDERNO.: 1408 HI8007138 HE

LEGAL DESCRIPTION:

THAT PART OF LOT 11 IN BLOCK 18 IN STREAMWQOD GREEN UNIT 3-B, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOP
RECORDED SEPTEMBER 3, 1987 AS DOCUMENT 87486450 DESCRIBED AS FOLLOWS:: BEGINNING AT
THE SOUTHWEST CORNER OF SAID LOT 11%; THENCE NORTH 38 DEGREES 06 MINUTES 05 SECONDS
WEST ALONG THE SOUTHWEST LINE OF SAID LOT 11, A DISTANCE OF 26.99 FEET; THENCE
NORTH B89 -OEZREES 52 MINUTES 29 SECONDS EAST, A DISTANCE QF 93,09 FEET; THENCE NORTH
00 DEGREES 3 MINUTES 29 SECONDS EAST, A DISTANCE OF 44.99 FEET TO A POINT ON THE
NORTH LINE (F.SAID LOT 11; THENCE NORTH 89 DEGRREES 58 MINUTES 17 SECONDS EAST ALONG
SAID NORTH LOW LINE R DISTANCE QF 57,98 FEET TO THE NORTHEAST CORNER OF SAID LOT
11; THENCE SQUTH 00 DEGREES 01 MINUTES 43 SECONDS EAST RLONG THE EAST LINE OF SAID
LOT 11, A DISTANCE 06, 90,00 FEET TO THE SCUTHEAST CORNER OF SAID LOT 11; THENCE
SOUTH 89 DEGREES 58 MINUTES 17 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 11, A
DISTANCE OF 116,00 FEET T _THE POINT OF BEGINNING, {(EXCEPT THAT PART THEREOF
DESCRIBED AS FOLLOWS:: BE4INNING AT THE SOUTHWEST CORNER OF SAID LOT 11; THENCE
HORTH 38 DEQREES 06 MINUTES( 05 SECONDS WEST ALONG THE SOUTHWEST LINE OF SRID LOT
11, A DISTANCE OF 56.399 FEET, /HTINCE NORTH B89 DEGREES 52 MINUTES 29 SECONDS EAST, A
DISTANCE OF 151.14 FEET TO A POLWT ON THE EAST LINE OF SAID LOT 1l; 'THENCE SCUTH 00
DEGREES 01 MINUTES 43 SECONDS EAST ALONG SAID EAST LOT LINE, A DISTANCE OF 45.11
FEET TO THE SQUTHEAST CORNER QOF SAID %JT, 11; THENCE SOUTH 89 DEGREES £8 MINUTES 17
SECONDS WEST ALONG THE SOUTH LINE OF Zalf LOT 11, A DISTANCE OF 116.00 FEET TO THE
POINT OF BEGINNING), IN COOK COUNTY, ILLINWDIS

FERMANENT INDEX NUMBER:

BORROWER'S NAME: rATEL
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