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This instrument was prepared by: gniiﬁlntoa cog‘i; 123 ‘i?d‘uzz
JANET JOHNSON Y .

Name:
FPINANCIAL FEDERAL TRUST & SAVINGS BANK

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462

O BLALO

MORTGAGE

THIS MORTGAGE is a2 this 25TR day of April A ,
between the Morigngor, WILLYar! HUDSON AND TRACIE HUDSON, HIS WIFE '

(herein "Borrower")
and the Morlgagee, FINANCIAL FEPDIRAL TRUST & SAVINGS BANK

a carporation organized and existing under the laws of _the United states of America
whose address is 21110 8. Weagtern Jorenua
Olympia Fields, IL 6046

(herein " Lender”

WHEREAS, Botrower is indebted to Lender in the principal sum o8, §  5,000.00 .
which indebledness is evidenced by Borrower's note dnted Aprail 25, 1598 and cxtensions and
renewals thereof (herein "Note"), providiug for monthly instaltments of principal and interest, with the balance of

indebtedness, if not soonet paid, due and payableon  May 1, 2013 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nowe, <vith interest thereon; the payment of
all other sums, with inierest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower dues hereby morigage, grant and

convey to Lender the following described property located in the County of ~ COOK
, State of Hiinois:

SER ATTACHED RIDER ‘A

PERMANENT PROPERTY TAX NUMBER: 25-15-104-023-0000

which has the address of 10355 8 PRAIRLE ST CHICAGO
[Streel] [City}

Iinois 60628 (herein "Property Address”);
{Zip Codle) LOAN NUMBER: 1200015812

ILLINOIS -- SECOND MORTOAGE -- 1/80 -- FNMA/FHLMC UNIFORM INSTRUBENT Farm 3814
OREATLAND B
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TOGETHER with all the improvements now or hereafier crected on the property, any, and al! casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain o part of the property covered by this Morigage; and
all of the foregoing, topether with snld property (or the leaschold estale il this Morigage is on a leasehold) are herelnafter
relerred to as the "Property.”

Borrower covenants that Borrower ls lawfully seised of the estate hiereby conveyed and has the right to morigage, grant
and convey he Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the titie 10 the Property against al) claims and demands, subject to
encutmbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s {ollows:

t,  Puyment of Principal and luierest, Borrower shall prompily pay when due the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note,

2, Funts.fo: Taxes and Insurance, Subject lo applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day’monthly payments of principal and intereat are payable under the Note, until the Note is prid in full, a sum
{herein "Funds”) capul-to one-wellth of the yenrly raxes and assessments (ncluding condominium and planned unit
development assessments, i any) which may atiain priority over this Mortgage and ground renis on the Property, if any, plus
one-twellth of yearly prenuva installments for hazard insurance, plus one-twelfih of yearly premium installments for
mortgnge insurance, if any, allas reasonably estimated initially and Irom time to time by Lender on the basis of nssessments
and bills and reasonable estimaws thereof. Berrower shall aot be obligied to make such payments of Funds to Lender to
the extent that Borrower makes such ppyments (o the helder of a prior mongage or deed of trust if such holder is an
institutional lender.

Il Borrower piys Funds to Lender, the Sunds shall be held in an institution the deposits or accounts of which are insured
or guaraneed by a Federal or state agency (inclading Lender if Lender is such an instition), Lender shall apply the Funds 10
pay said taxes, nssessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiing snid assessments and bills, unless Lender pays Borrower Inierest on
the Funds and applicable law permits Lender to mnke suc’i a charge. Borrower and Lender may agree in writing at the rime
of exceution of this Morigage that interest on the Funds siallBe paid to Borrower, and unless such agreement is made or
applicable law requires such interest 1o be paid, Lender shall nei be required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge; an annuar-accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made: Ttz Funds are pledged as additional security for the
sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monihly Snstallmemts of Funds payable prior (o the
due dates of taxes, assessments, insurance premivms and ground rents, shall excrer the amount required to pay said taxes,
assessments, insurnnce premiums aod ground renmts as they fall due, such excess shall be, a1 Borrower's oplion, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds <1 the amount of the Funds held by
Lender shall not be sufficient to puy taxes, assessments, insurance premiums and ground rente as they fal! due, Borrower shall
pay to Lender any amouni necessary to make up the deficiency in one or more payments as Luider may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrswer any Funds heid by
Lemter, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired Ly ender, Lender shall
apply, no later than immediately prior (o the sale of the Property or its acquisition by Lender, any Funas‘id by Lender at the
lime of application as a credit against the sums secured by this Mortgage.

3, Application of Panyments. Undess applicable law provides otherwise, all payments received by Lender under the
Note and paragtaphs 1 and 2 hereof shall be applied by Lender first in payment of amouns payable to Lender by Borrower
under parageaph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments. when due. Borrower shall pay or cause to be paid all taxes, assessmenls and other
charges, fines and imposilions altributable to the Property which may attain a priority over this Morigage, and leaselold
payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improveinents now existing or hereafter erected on tGie Property
insured agninst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to npproval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and rencwals thereof shall be in a form acceptable (o
Lender and shall include o standard wortgage clavse in favor of and n a form acceptable © Lender, Lender shall have the
right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agrecment
with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt nolice o the insurance carrier and Lender. Lender may make proof of
losy if' not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borcower fails 1o respond 1o Lender within 30 days from the date notice is
nadled by Lender 10 Borrower that the insurance carrier offers to settle a claim Jor insurance benefits, Lender is authorized (o
rolfect and apply the insurance proceeds st Lender's option either 10 restoration or repair of the Property or to the sums
secured by this Mongage,

6, Preriovaiion amd Muaintenance of Property; Leascholds; Condominiums; Plunned Unit  Developments,
Borrower shall kuep the Property in pood repair amd shall not conunit waste or permit impairment or deterioration of the
Property and shall corurly with the provisions of any lease il this Mortgage is on a leaschold. If this Mortgage is on a unit in
a condominium or a paraed unlt development, Borrower shall perform all of Borrower's obligations under the declaration or
coverms creating or goveraing he condominium o planned unit development, the by-laws and regulations of the
condominium or planned unit dSyrlopment, and constituent documents,

7. Pratection of Lender's Security, If Borrower fails to perform the covenams and agreements contained in this
Mongage, or If any action or proceedins. is commenced which materinfly affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice’to Barrawer, may make such uppearances, disburse such sums, including reasonable
attorneys® fees, and tke such action as is fiecessary (o protect Lender's interest, 1f Lender required mortgage insurance as a
condition of muking the loan secured by this Mort3age, Borrower shall pay the premiums required 1o maintain such insurance
in etfect untl such time as the requirement for such isiiance wrminates in accordance with Borrower's and Lender's writien
agreement or applicable law,

Any amounts disbursed by Lender pursuant w this caragraph 7, with interest thereon, at the Nole rate, shall become
additional indebtedaess of Borrower securcd by this Munipags, Unless Borrower and Lender agree o other terms of
paymeat, such amounts shail be payable upon nolice “romi-iznder to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender w incur any expeass or tke any action hereunder,

8. Inspection, Lender my make or cause 10 be made reasonable ratvies upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to auy such inspection spectiying reasonable cause therefor related 10 Lender's
interest in the Preperty,

9,  Condempation. The proceeds of any award or claim for damages, divezear consequential, in connection with any
condemination or other taking of the Property, or part thereof, or for conveyance inlicoaf condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any morigage, deed of trust or othercecurity agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not w Walver, Exiension of-ihe time lor payment or
modification of amortization of the sums secured by this Mortgage ranted by Lender to any Jsvocessor in interest of
Borrower shall not operale to relense, i any manner, the liabllity of the oripina) Borrower and Noriower's successors in
interest, Lender shall oot be required 1o commence proceedings against such successor or refuse to exiend time for payment
or otherwise modify amortization of the sums secured by his Morigage by reason of any demand madc Yy the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shiall.not by a waiver of or preclude ihe exercise of any such right or remedy.

1. Succersors and Assigns Bound; Joint and Severnl Linbility; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shiall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execite the Nole, (1) 15 co-signing this Morgage only to mortgage, gramt
and convey that Borrower's interest in the Property wo Lender under the terins of this Mongage, (b) is not personally liabie on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify,
forbenr, or make any other accommodations with regard o the terms of this Morigage or the Note without that Borrower's
conset and without releasing that Borrower or modifying this Morlgnge as to that Borrower's interest in the Praperty,
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12, Notice, Except for any notice required under applicabie law to be given in another manner, (a) any notice (o
Borrower provided for in this Morigage shatt be given by detivering it or by mailing such nelice by certified mail addressed
to Borrower al the Property Address or at such other address as Borrower may designme by notice to Lender as provided
hierein, and (b) any notice to Lender shall be given by certified mail to Lender’s address siated herein or {o such other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Morngage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

i3, Governing Law; Severabillty, The sinte and local laws applicable 1o this Morigage shall be the laws of the
jurisdiction in which the Property is locaied. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision ot clause of this Morigage or the Note conflicis with applicable law, such conflicr
shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortguge and the Note are declared to be severable, As used herein, "costs”, "expenses” and
“attorneys' fees* inctude all sums to the extent not prohibited by applicable law or limited herein,

4, Borrower's-Copy. Borrower shall be furnished a conformed copy of the Nete and of this Morigage at the time of
execution or after recatantion hereof,

15. Rehabilitation  Loan Agreement. DBorrower shall fulfill ol of Borrowewet's obligations under any home
rehabititarion, improvemen, copair, or other Joan sgreement which Borrower enters into with Lender, Lender, st Lender's
option, may require Borrower to ~xecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borruwer-may have against partics who supply labor, materials or services in connection with
improvements made to the Property,

16. Transfer of the Property or & Peneficial Interest in Borrower, If ali or any par of the Properiy or any interest in
it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lenaer pay, at its option, require immediate payment int full of all sums secured by
this Morigage., However, (his option shall not be-cezivised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Bocrowsinatice of acceleration. The notice shall provide a period of not
[ess than 30 days from the date the notice is detivered or majled within which Borrower must pay all sums sccured by this
Mortgage. If Borrower fails (o pay these sums prior (o the'exgirmion of this period, Lender may invoke any remedies
permitied by this Morigage without further notice or demand on Beerowar,

NON-UNIFORM COVENANTS. Borrower and Lender farther covamint and agree as follows:

17, Accelerntion; Remedles, Except ns provided in paragraph 'S hereol, upon Borrower’s breach of any
covenant or ngreement of Borrower in this Mortgage, including the vovenza to pay when due any sums secured by
this Mortgoge, Lender prior fo acccleration shall give notlee to Borroweras provided in paragraph 12 hereof
specifying: (1) the breach; (2) the nctlon required to cure such breach; (3) n diae. not less than 10 duys from the date
the notice 1s mailed to Borrower, by which such breach must be cured; nnd (4) tintdatlure to cure such breach on or
hefore the date speeified in the notlee may result In accelerntion of the sums secured by this Mortgnge, foreclosure by
Judicinl proceeding, and sale of the Property. The nutice shall further inform Borrowur of the right to reinstate after
ucceleration and the right to assert In the foreclosure proceeding the nonexistence of » default cr any other defense of
Borrower te neceleration and foreclosure, If the breach is not cured on ov before the date spenified in the notice,
Lender, at Lender's option, may declure all of the sums securcd by this Mortgoge fo be immediateiv-due and payabie
without further demand and may foreclose this Mortgage by judielal proceeding, Lender shall be e¢xtiticd do collect in
such proceeding oll expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fecs and costs of
documentury evidence, absteacts and ttle reports,

18, Burrower’s Right to Relnstate. Noiwlthstanding Lendec’s accelesation of the sums secured by this Mongage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no accelerntion occurred; (b) Borrower cures all breaches of any
other covenauts or ngreements of Borrower comtained in this Morgage; (c) Borrower pays all reasonrble expenses incurred
by Lender in enforcing the covenants and agreements of Borrower conmined in this Mongage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, Including, but not limited to, reasonable atoreys’ fees; and (d) Borrower takes
such action as Leader may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and
Borrower's obligation to pay the sums seeured by this Mortgage shall cortinue unimpaired, Upon such payment and cure by
Borrower, this Morigage and the obligations sccured hereby shall remain in full force and effect as if no seceleration had

occurred,
[
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19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided thui Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents s they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appoinied by a court to cater upon, take possession of and manage the Property and to collect the remts of the Property
including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of
the Property and collections of rents, including, but not limited (o, receiver's fees, premiums on receiver's bomds and
reasotable attorneys’ fees, and then 1o the sums secured by this Morigage, The receiver shall be Hable to account only for
those rens actually recelved,

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Rorrower. Borrower shall pay all costs of recordation, il any,

21, Walves of Homestend, Borrower hereby waives all riphts of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MMORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder o any morigage, deed of rust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lerder, ot Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sais s¢other foreclosure action,

IN WITNESS WHEREQF, Borrower has exconted and suxrowledges receipt of pages ! through 5§ of this Mortgage,

- |
-
@//f]/{(mm/ @m&ﬂ/ﬂ/x
La.ﬂd I HUDSON
'\Q \\\m_wm.z

TRACIE v HDD.:'N

-Bormower

-Borrower

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N, LARKIN AVENUE

JOLIET, IL 6043§

-Borrower

-Burrawer

STATE OF ILLINOIS County ss: COOK

L, [
the undersigned June S’H“"‘ € . n Notary Public in and for said courity and state, hereby certify that
WILLIAM HUDSON AND TRACIE HUDHON, HIS WIFE

personally known to me to be the same person(s) whose name(s) 8re subscribed to the foregoing instrument,
appeared before ine this day in person, and acknowledged that  THEY signed and delivered the said instrument as
THEIR free voluntary net, for the uses and purposes therein set forth,

Given under my hand and official scal, this ~ 25TH day of ;jpril 1538 ;)

My Commission cxptrcs... Adh b5 A AL

@3 /6', Cwa-\' u,.u.“ J(.'.‘fli?,, SEALY 17 /Nolary!'ubtic

ur.-.- ,«. T '\ ” [ \( /
U A S ILUNOIS
- L’;f"‘OOU GREATLAND W
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RIDER "Al

LEGAL DESCRIFTION

LOT 24 IN BLOCK 2 IN 103RD STREET SUBDIVISION, BEING A
SUBDIVISON OF THE NORTH 1/2 OF THE HORTHEAST 1/4 CF THE
NORTHWEST 1/4 OF SBCTION 15, TOWNSHIP 37 NORTH, RANGE 14,

EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, Q)Q)?*g‘]ﬁts
\







