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MORTGAGE

THIS MORTGAGE ("Sccurity Justrument”) is given on May , 1998,
The mortgagor is Betty J. Peach , a slagh person

("Borrower™").

This Securily Instrument s given to

Globad vortguge Compuny

which Is organized and cxisting under the {aws of fitiels

and whose address is 1857 East 71st Street

Chivugo, 1L 60649 (" Lender™),
Borrower owes Lender the principal sum of

Ninety One Thousand Three Hundred Nine and no/i00 Dollars (U.S. $921,309,00 ),
This debt is evidenced by Borrower's note dated (he same date as his Security Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and-yayable on June 1 , 2028,
This Security Instrument secures (o Lender: (w) the repayment of the deld evidenced by the Nowe, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ali siker sums, with interest, advanced under
paragraph 7 to protect the securily of this Security Instrument; and (c) the peeformapce of Borrower's covenants and
agreements under this Security Insirument and the Noie. For this purpose, Borrowsi<ees hereby morigage, grant and
convey lo Lender the following described property located in Cook County, Itlinois:

Lot 388 in Richion Hills 2nd Additian, belng o Subdivision of purt of the Southwest Quurlex of Section 27,
Township 35 North, Range 13, East of the Third Principnl Meridian, according to plat therest repistered in the
Office of the Reglstear of Tltles of Cuok County, Illinvis, on Febirunry 4, 1969, as document Nirier 2434295,
and Surveyor's Certificate of Correction therfare registered March 12, 1969us Document Number-2453592, and
Sutveyor's Certlfication of Correcton therefore reglstered on May 6, 1969, a5 Document Number 2449349, in
Couk County, Hlinols.
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which has the address of 4731 W, Salems Court
Richton Park, liinels 60471
("Property Address™);
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salter erecied on (he property, and all easements,

TOGETHER  WITH it the improvements now or her

fij appurienances, and fixwres now or hereafier u purt of the property. Al replucements and additions shall also be

G

iy
;‘

covered by this Security tnsirument. Al of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borsower is tnwlully seised of the estme hereby conveyed and has the right to
morigage, grunt and convey the Praperty and that the Property is unencumbered, ernoept for encumbrances of record,
Borrower warrans «nd will defend generally the title to the Property ngaingt all claims and demands, subject to any
encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugiform covenanis with
limited varlations by jurisdiciion to constiture a uniform security instrumenl covering real property.

UNIFORM COVENAN'TS. Borrower and Leader covennnt and agree as [ollows:

1, Payment af Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenesd by the Note and lue charges due under the Nole,

2. Monthly pa/mont of Taxes, Insurance, and Other Charges. Borrower shall include in cach momhly payment,
together with the prineigal and imerest s set forth in the Note and any lue charges, a sum for (@) taxes and special
assessments Jevied or 10 b lovied agninst the Property, (b) loaschokd payments or ground rems on the Property, wd
{¢) premiums for insurance ‘reqaived under Paragraph 4. In wny year in which the Lender must pay & morigage
insurance premium 1o the Secrettry of Housing and Urbun Developme (“Secsenry”), or in any year in which such
premium would have been required ¥ Londer stitl held the Security Instrument, each monthly pryment shalt also include
ehther; (i) a sum for the annusl morigase insuranice premiwm 1o be paid by Lender to the Sccretary, or {ii) # monthly
charge instead of a mongage insurance prémivm if chis Securily Instrument is held by the Secrclary, in a reasonable
amount to be determined by the Secretary.~ Sasept for the monthly charge by the Sceretary, these jlems are catled
“Escrow lems" and the sums puld to Lender & called "Escrow Funds,”

Lender may, al any time, collect and hold amownis~ior Escrow lems in an aggrepaie amount not fo exceed the
maximum amount that may be required for Borrower's escrow account under he Real Estale Setdement Procedures
Act of 1974, 12 U.S5.C. § 2601 ¢t seq. and implementing regulzdons, 24 CFR Part 3500, as they may be amended from
time 10 time ("RESPA®), cxcept that the cushion or reserve persgited by RESPA for unanticipated  disbursements or
disbursements before the Borrower’s payments are available in te account may not be based on amounts due for the
morigage insurance premium,

If the amounts held by Lender- for Escrow liems exceed the mmounts permviied to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, 17 the amowirs of funds held by Lender ot any time
is not sufficient to pay the Escrow ltems when due, Lender may netify the Borrower and reguire Borrower 10 make up

the deficlency as permitted by RESPA.

The Escrow Funds are pledged as sdditlonat security for all sums secured by this Security Instrument, 1l Borrower
tenders to Lender the full payment of all such sums, Borrower's nccount shall be credited wwiuvipe balance remaining
for all installment tems (a), (), and () and any mortgage insurance premium insiablment thar Lender has not become

oblignted (o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. ammedialely prior
to 4 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditec ywith any balance

remuining for all installments for items (v, (b), and (¢).
3. Applieation of Payments. All paymems under Poragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the morigage insurance premium (o be paid by Lender to the Sceretary or o the monthly charge by (he
Secretary insiead of the momthly morigage insurance premium;

Second, 10 uhy taxes, speclal assessmens, leasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to Interest due under the Note;
Fourth, to amortization of the principal of the Note; and

Fifth, (o late charges duc under the Note.

FHA Minois Mongage

Page 2 0f 7 2 )-/
Borrawer's luitinls,-(f;l’ A




0}
."r

4. Flire, Flood and UfLJ}Ju\IIQHE.LI:BJﬂQ Is‘%\l!wc Qﬂchl:cglem the Property, whether now

in existence of subsequently erected, ngainst ‘wny hazards, easuallies, and contingencles, including fire, for which Lender
requires [nsurance, This insurance shall be maintained in the amounts and for the periods that Lender raquires.
Borrower shall also insure ol improvements o the Property, whether now in existence or subsequently erecied, against
loss by floads to the extent required by the Secretary, Adl insurance shall be carried with compunics approved by
tender. The insurance policies and any renewals shall be held by Lender and shall include Joss payable cluuises in favor
of, and In » form acceptable to, Lender.

(n the event of loss, Borrower shall give Lender immediate notice by mail, Lender nsay make proof of joss if not
made prompily by Borrower, Each insurance company coneerned is hereby puthorized and direered 10 make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
miay be applied by Lender, at its oplion, either (a) to the reduction of the indebiedness under the Nowe and this Security
Instrument, first to any dellnquent amounts upplied in the order in Paragraph 3, and then to prepayment of principal,
or (b} to the restorntion or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due daie of the momhly payments which are referred 1o in Paragraph 2, or change the amou
of such payments.” Any excess insurance proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Seeurity Instrument shall be paid o the entity legnlly entitied thereto.

tn the event of torsclvsure of this Securlly Instrument or other transfer of title 1o the Property that extinguishes
the indebledness, all rignt le and interest of Borrower in and to inswrance policics in force shall pass o the
purchaser,

S, Oceupunvy, Preseevition, Mabienanee and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall oceupy, establish, and-uss the Property as Borrower's principal residence within sixty days afier the
execution of this Securlty Instrument (or winti sixty days of a later sile or transfer of the Property) and shall continue
10 oceupy the Properly ns Borrower's principal. residence for at least one year after the dute of occupuncy, unless Lender
determines that requirement will cause undue huidehip for Borrower, or unfess extenuating circumstances exist which
are beyond Borrower's control,  Borrower shall noity Lender of any extenugting circumsiances,  Borrower shall not
commit wasie or desiroy, dmmage or substantinlly chiange the Property or allow the Properiy to deteriornte, reasonable
wear and tear excepted. Lender may inspect the Property of the Property is vacant or abandoned or the Joan is in
default, Lender may take reasonable actlon to protect snd preserve such vacant or abandoned Property. Borrower shall
also be in default 1f Borrower, during the loan application precess, gave materially lalse or inaccurme informntion or
stmerments to Lender (or failed o provide Lender with any materici iiformation) in connection with the toan evideneed
by the Nole, including, but pot” Hmited 10, representations  concerdivg  Borrower's occupancy of the Property ns o
principn) sesidence, {f this Security Instrument s on a leasehold, Boriawer shall comply wilh the provisions of the Jease,
If Borrower acquires fee tile 10 the Propierty, the lvasehold and (ee cltle “halt »ot be merged utiless Lender agrees (o
the merger in writing, _

6. Condemnatlon, The proceeds of any award ot claim for damages, direci or zonsequential, in connection with
any condemnation or other (aking of any part of the Property, or Jor conveyunce i (ace of condemnation, ate hereby
nssigned and shall be paid (o Lender 10 the extent of the full amount of the tudebiedacss bt remains unpaid under
the Note and this Security Instrument.  Lender shall apply such proceeds o the reduction ol the indebtedness unter
the Note and this Sccurity Insirument, first to any delinquent umounts applied in the orderzrovided in Paragraph 3,
and then (o prepayment of principal.  Any sppliention of the proceeds lo the principal shall oot 2xtend or posipone
the due date of the monthly paymems, which are referred to in Paragraph 2, or change the amoun of such payments.
Any exeess procecds over tn amount required 1o pay all owstanding indebledness under the Note ‘ana this Security
Instrument shail be paid to the emity legally entitled therelo,

7. Charges to Borrower and Protection of Lender's Rights {o the Property, Borrower shall pay all governmentat or
municipal charges, fines nnd impositions that are not included in Paragraph 2. Borrower shall pay these obligutions on
time directly 10 the entity which is owed the payment, 1f fuilure 1o pay would sdversely affect Lender’s interest in the
Property, upon Lender's request Bosrower shall prompily furnish to Lender receipts evidencing these payments,

if Borrower [ails 10 muke these payments or the payments required by Paragruph 2, or fails to perform any other
covenants and agreements contained in this Securlty Instrument, or there s a legal proceeding hat may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
cegulations), then Lender may do and pay whatever 1s necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, harard insurance and other items mentioned in Paragraph 2.
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Any amounts disbursuNnOulm:crEﬂsl QvllnAlLu- beQeQﬂBi(M debt of Borrower and be

secured by this Security Instrument,  These amounis shall bear interest from the date of disbursement at the Noie rate,
and at the option of Lender shall be immediately due and puysble,

Borrower shall promptly discharge any tien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion secured by the lien in a manner acceptable (o Lender; (b) contests
in good faith the lien by, or defonds against enforcement of the lien in, legal proceedings which is in the Lender's
opinion aperate to prevemt the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the
Property is subject 1o & lien which may auain priority over this Security Instrument, Lender may give Borrower a natice
idertifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 duys
of the giving of notice,

8, Fees. Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Aceeleration of Debt,

{0} Défause, Lender may, except s limited by regulations issued by the Secretary in the case of payment
delaulls, equire immediate payment in full of all sums secured by this Security Instrument if:

() Borower defaults by failing to pay in full any monthly payment required by this Security
fnstrumeny rior 1o or on the duc date of the next monthly payment, or

(ity Borrower dérnalls by failing, for o period of thirty days, to perform any other obligations
comnined in this Seenrity, Instrument.

(b) Sate Without Credlt Approval—tcader shall, if permitted by applicable law (lnctuding section 341(d)
of the Garn-S1. Germain Depository-izstitutions  Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior
approval of the Secreary, require immedisie payment in full of all sums secured by this Seeusity
thstrument i

(iy All or part of the Property, or a benedicinl interest in 2 trust owning all or part of the
Property, is sold or otherwise tronsferred (otherthan by devise or descrnt), and

(1) The Property is not cccupied by the purchaser evgrintee as his or her principal residence,
or the purchaser or graniee <ocs so occupy the Praperty, but lis or her credit has not been
approved in accordance with the requirements of the Secietary.

{t) No Walver, I circumsiances occur that would permit Lender 1o riquire immedinie payment in full,
but Lender does not require such payments, Lender does net waive jis rignts with respect (o subsequent
LVENts,

() Regulations of HUD Seeretary, In many circumstances regulations issued by tie Secretnry will limi
Lender's rights, in the case of payment delaults, (o require tmmedinte payment in full'and-foreclose if not
paid. This Security Insirument does not authorize acceleralion or foreclosure i st permitted by
regutalions of the Secretary,

() Mortgage Not Insured, Borrower agrees that if this Sccurity Instrument and the Noie are not
determined to be efiglble Tor insurance under the National lfousing Act within sixty (60) days {rom the
date hereof, Lender may, at its option require immedinie payment in full of all sums secured by this
Security Iastrument, A written stiement of any authorlzed agent of the Secretary dated subsequent 1o
sixty (60) days from the date hereof, declining 1o insure this Securily Instrument and the Note, shall be
deemedd concluslye proof of such Ineligibility, Notwithsianding the foregaing, this option mny not be
exercised by Lender when the unavallability of insurance is solely due to Lender's failure to remit a
mortgage insurance premiwn to the Secretary,

10, Reinstatement. Borrower has a right (¢ be reinstated if Lender has requiced imwmedinte payment in full
because of Borrower's fnilure (0 pay an amount due under the Note or this Security Instrument, This right applics even
after foreclosure proceedings are insthtuted, To reinstate the Securlty Instrument, Borrower shall tender in a lump sum
all amounis required to bring Borrower's account current Inciuding, to the extent they wre
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‘obligations of Borrower under this Security Insirument, foreclosure costs and reasonable and customary avtorney’s fees
and expenses properly associmted with the foreclosure proceeding. Upon reinstatement by Barrower, this Security
(nstrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment
in full, However, Lencler is not required 10 permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement  of foreclosure proceedings wilhin (wo years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstnement  will preclude foreclosure on different grounds in the [fuwre, or (i)
reinstatement  will adversely affect the priority of the lien created by this Seewrity Insirument,

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender (o any successor in imeres of
Borrower shall not operate to release the (iability of the original Borrower or Borrower's suceessor in inierest, Lender
shall not be required to commence proceedings aguinst any successer in imterest or refuse o exiend lime for payment
or otherwlse modify wmorlization of the sums secured by-this Security Instrument by reason of any demand made by
the original Borrower or Barrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors nnd Assigns Beund; Jont and Severa) Liablity; Co-signers. The covenants and agreements of this
Security Instrument heil.bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of Paragraph 9(b). Bouirower's covenanls and agreements shall be joinl and several, Any Borrower who co-signs this
Security Instrument but does rot execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant
and convey that Borrower's intsrest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secura2-oy this Securlly Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or (nplieany accommodations with regard to the wrm of this Security Instrument or
the Note without that Borrower's conscal,

13, Natices, Any notice 10 Borrower piovided for in this Security Instrument shail be given by delivering il or
by mailing it by first class mail unless applicable tav requires use of another method. ‘The notice shull be directed to
the Property Address or any other address Borrowdr Gesignates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated hereinor any address Lender designaies by notice (o Borrower.  Any
notice provided for in this Security Iustrument shall be deered to have been given to Borrower or Lender when given
as provided In 1his paragraph.

14, Governing Law; Severubility, This Securlty Instrument sholi be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any_peavision or clause of this Security instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this eid vie provisions of this Security Instrumen)
and the Note are declared to be severable,

15, Uorrawer’s Copy. Borrower shall be given one conformed copy of the Noie a! of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispos, siorage, or release of
any Hozardous Substances on or in the Property. Borrower shall not do, nor ullow anyoue elsc 10 o, anything affecting
the Property that is in violaion of any Environmental Law, The preceding two sentences shall-not apply to the
presence, use, or stornge on the Property of small quantities of Hazardous Subsiances that are genceollyrecognized to
be approptiate to normal residential uses and to maintennnce of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuil, or other action
by any governmenta) or regulmory agency or privale parly involving the Property and any Huzardous Substance or
Environmental  Law of which Borrower has actual knowledge, 1 Borrower feamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Huzardous Substances affecting the Properiy is
necessary, Borrower shall promptly {ake alt neeessary remedinl actions in accordance with Environmental Law.

As used in Whis paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazurdous
substances by Environmental Law and the following substances: gasoline, keroscne, other Nammable or toxic petroleum
products, toxic pesticides and herbleides, volatite solvents, materials containing asbesios or formaldehyde, and radioactive
materlals. Ay used in the paragraph 16, "Environmental Law" means federal laws and laws of (he jurisdiction where
the Property Is located that relate to henlth, safety or environmental protection,
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« NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally assigns and iransfers 10 Lender afl the rems and revenues of
the Propeny. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower
of Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all
remts and revenues of the Property as trustee for the bepefit of Lender and Borrower.  This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only,

It Lender gives notice of breach to Borrower: (a) ull rents received by Borrower shall be hield by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and recelve all of the rents of the Propertys and (¢) ench tenant of the Property shall pay all rents
due and unpnid to Lender or Lender's sgent on Lender's written demand to the tenant.

Borrower hes not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender isora exercising its rights under this Paragraph 17,

Lender shatl norbe required to enter upon, take control of or maintnin the Property before or after giving sotice
ol breach to Borrower. Fowever, Lender or a judicially appointed receiver may do so t any time there is a breach,
Any application of rents shal aot cure or waive sy defautt of invalidate any other vight or remedy of Lender, This
assignment of vents of the Prorerry shall terminate when the debt secured by the Security Instrument is paid in full,

18, Foreclosure Provedure, IT Lencerrequires immediate payment in full under paragraph 9, Lender may invoke the
power of snle and any other remedies permiftted by applicable Jiw, Lender shall be entitled (o colleet all expenses incurred
v pursuing the remedies provided in this parageaph 17, including, but not Hinited to, reasonable uttorney’s fees and costs

of title evidence.

I the Lender's interest in this Seeurity Instiapeent s held by the Secretary ond the Secretury requires hnmediate
payment (n (ull under Purageaph 9, the Seeretary may Invele the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.8,C,3751 ¢ seq.) by vequesting u foreclosure commissioner designated under
the Act to commence foreciosure and to sell the Property as nrovided in the Act, Nothing in the preceding sentence shall
deprive the Secrctury of any rights otherwise available to u Lender ~under this Parngraph 18 or applicable law.

19. Relense,  Upon payment of all sums secured by this Security’ Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recerdation..costs,

20, Walver of Homestead, Borrower waives all right of homestead exemyizn in the Property.

21, Riders to this Securlty Instrument, ! one or more riders are executed by Bayrowar and recorded together with
this Seeurity Instrument, the covenants of each such rider shall be incorporated into an¢ vhail amend and supplement

the covenants and agreemenis of this Security Instrument as if the rider(s) were a pacc of-ikis Security Instrumen,
{Check applicable box(es)).

| | Condominium Rider | ] Growing Equity Rider [} Adjustabie, Rate Rider
[ | Planned Unit Development Rider | ) Graduated Payment Rider
[ ] Other(s)

FHA lllinols Murtgage
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BY SIGNING BELOlﬂJ, blrowu aeeepls mldcag,:reus o J_ ferms rug covenanis conl.'mled in pages | through

7 of this Securlty Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

\L/ fg// (’(/ / (Seal)

Beity J, Peuch ([" " Horrower

(Seal)
Borrawer

(Senl)
-Borrower

{Seal)
-Borrower

1Spree welow Mhis Lise For Acknowlodgonics)

STATE OF ILLINOIS, Dupnge County ss:

l, A et afl Notary Public in s for said connty and state,do hereby certily that
Betty J. Peach, n single person

personally knows (o me o be the same person(s) whose name(s) i o~ oo subseribed o the  foregoing  insirumen,
appeired hefore me this day in person, tnd acknowdedged it she signed und delivered
the sald instrument as Al free and volumtary sct, for the wses and purposes therein Set forth,

Given under iy band and ofticial seal, his s .l duy of _/}’_:'-r“..jj. 19 78

My Commission expires:
FFICIAL SEAL
NE O o~ [,. - »,f N
 HOTARY PUBLIC, TATE OF (LUNOIS 71/“ “:ﬂn.w/nufﬂ;""
* " COMMSSION EXF! EXPIAES 6-18-2001

This instrument was prepured by

Peirsan & Pultersen, Allorneys s Law
LETL West Arkansas Lane, Suite B
Arlington, Texus 76013-6325
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