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GHICAGO iL 60641

~ MORTGAGE

THIS MORTGAGE 1S DATED APRIL 28, 1998, bebvcen BENITA J. MILLER, DIVORCED AND NOT SINCE
REMARRIED, whose address s 800 SIENNA DWVE,_ SCHAUMBURG, IL 60193 {referred fo below as
"Grantor"); and LaSalle Bank, FSB, whose address s 1747 W. Irving Park Road, Chicago, ). 60641 (referred
{o below as "Lender"),

GRANT OF MORTGAGE. For valuable consiteration, Grantor (ncrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described -3l property, together wilh all existing or
“subsequently erected or affixed buildings, Improvements and fixlures,-all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights {incitding stock In utilities with ditch or
irrigation rights); and all other rights, royaities, and prolits relating to the real property, including without limitation
alt minerals, oll, gas, geothermal and similar matters, located in COOK Cutnty, State of llfinois (the "Real

Property"):
LOT 18201 IN WEATHERSFIELD UNIT #18, BEING A SUBDIVISION IN "HE SOUTHWEST 1/4 OF

SECTION 27 AND THE SOUTHEAST 1/4 QF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 800 SIENNA DRIVE, SCHAUMBURC, . 60193. The
Real Property tax dentification number |s 07-27-303-001.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commerciat Code security interest in

the Parsenal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Martgage shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All referances to dellar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words. "Credit Agreement” mean the revolving line of credit agreement dated Aprit 28,
1998, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals of, extensions
of, madifications of, refinancings af, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage Is April 28, 2005, The interest rate under the Credit Agreement is a variable
interest rate based upon an index, The index currently is 8,500% per annum. The Interest rate to be applied
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1o the outstanding account balance shall be al a rale 1,000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the Interest rate be more than the
lesser of 21,000% per annum or the maximum rafe allowed by applicable law.

Exisling !Indebledness. The words "Existing Indebtedness” mean the Indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means BENITA J. MILLER. The Grantor s the morigagor under this Mortgage.

Guarantor, The word, "Guarantor’ means and includes without limitatlon each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness,

Improvements. The ward "Improvemenis” means and Includes withoul limitation all existing and future
improvemente,. bulldings, structures, moblle homes aflixed on the Real Property, facilities, additions,
replacemer.s-2ad other construction on the Real Property,

Indebtedness, “he word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts zxpanded or advanced by Lender to discharge obligations of Grantor or expanses incurred
by Lender to enforce chligations of Granior under this Mongage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage securea a revolving line of credit
and shall secure not only ‘he amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul algo any fu'ury_amounis which Lender may advance lo Granlor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same exient as if such future
advance were made as of the dae ol the execution of this Morlgage. The revalving line of credit
obligates Lender to make advances 1o firantor so long as Grantor complles with all the terms of the
Credit Agreement and Related Documenis.. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the totul outatanding balance owing at any one time, not including
finance charges on such balance at a fixed or variaole rate or sum as provided in the Credit Agreement,
any temporary ovérages, other charges, and any arinunts expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as providzd-In the Credil Agreement. It is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided ahnve and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mcigage, not including sums advanced to
protect the securily of the Mortgage, exceed $30,000.00,

Lender. The word "Lendar* means LaSalle Bank, FSB, its successors.and assigns. The Lender Is the
martgagee under this Mortgage,

Morigage. The word "Morigage" means this Morlgage between Grantor and l.under, and includes without
limitation ali assignments and security interest provisions relating to the Personat Progzerty and Rents.

Personal Property. The words “Personal Property’ mean all equlpment, fixtures, and other anicles of
persanal property now or hersafier owned by Grantor, and now or hereafter attached <r effixed to the Real
Property; together with all accessions, pants, and additions to, ali replacements of, and all s1bstitutions for, any
of such property; and together with all proceeds (including without limitation all insurance ‘proceeds and
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Property" mean the properly, Inlerests and rights described above in the
"Grant of Mortgage" sectlon,

Related Documents. The words "Related Documents" mean and inciude without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
exlsting, executed in connecilon with the Indabtedness.

Rents, The word “Rents" means all presant and future rents, revenues, Income, issues, royallles, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN ANG ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
Snmdo;nfg‘ss&cgl{ggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following pravisions:

Possession and Use. Until in default, Grartor may remain in possession and control of and operate and
manage the @rcperty and collect the Rents from the Property.

Duty to Maintas. Grantor shall maintain the Property in tenantable conditlon and promptiy perform all repairs,
replacements, ard malntenance necessary to preserve its value.

Hazardous Substmac:s. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatenad release,” as used in this- Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirenmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, o1 seq. ("CERGLAY), the Superfund Amendments and Heautharization Act of 1986, Pub. L. No.
99-499 ("SAI#A") the Haza 2ous Malerials Transporiation Act, 49 U.S.C, Section 1801, el seq,, the Resource
Conservation and Recovery Act,-42 U.8.C. Section 6901, el se%, or other applicable state or Federal laws,
rules, or regulations adopted pursuznt to any of the foregoing, The terms "hazardous waste” and "hazardous
substance" shall also include, wit'ioutlimitafion, petroleUm and petroleum by-products or any fraction thereof
and asbestos, Granfor represents a.d warrants 1 Lender that: (a) During the pericd of Grantor's ownership
of the Properly, there has been no t:se, generation, manufacture, storage, treatment, disposal release or
threatened releéass of any hazardous waste or substance b}( any person on, under, about ar from the Property,
{b) Grantor has no knowledge of, or.reasc) th believe thal there has been, except as previously disclosed 10
and acknowledged by Lender in writing, () 2ny use, generation, manufacture, Slorage, treatment, disposal,
release, or threataned release of any hazarc‘ous waetg ar substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or (IQ any actual or threatened litigation or claims of any kind
by any person relating 10 such matiers; and {L)-Except as previously disclosed to and acknowledged by
Lender In writing, () nelther Grantor nor any tenant, co.fractor, agent of other authorized user of the Property
shall use, generate, manufacture; store, treal, dispose of, or release any hazardous waste or substance on
under, apout or from the Property. and (i) any such zcilvity shali be conducted in compliance with all
applicable federal, state, and local laws, regulatlons and cifliances, Including without limitalion those laws,
regulations, and ordinances described above. Grantor autiio’1z3s Lender and its agents to enter upon the
Property 10 make such inspactlons and tests, al Grantor's-expence, as Lender may deem appropriate lo
detérmine compliance of-the Property. with this section of the Mcrigage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consiried to create any responsibility or lability
on the part of Lander to Granlor or to any other person. The represeniations and warranties contained herein
are based on Grantor's due diligence In investigating the Property e bazardous waste and hazardous
substances. Granior hereby . (a) releases and waives any future Claimz-against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other cos.s finder any such laws, and™ (b)
agrees to indemnify and hold harmiess Lender against any and all claims losses, liabiflties, damages,
gnaities, and expenses which Lender may directly or Indirectly sustain or suffer-reaulting from a breach of
his section of the Mort age Or as a consequenceé of any use, generation, marufaciure, storage, disposal,
ralease or threatened release. of a hazardous waste or substance on the properties,” Tae provisions of this
section of the Morigage, Including the obligation to indemnity, shall survive the paymeat-of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be wufecied by Lender's
acquisition of any Interest In the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the ProPerly. Without limiting the generality of the
foregoing, Grantor witt not remove; or grant to any other party the right to remove, any timber, minerals
{including all and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of impravements. Grantor shall not-demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removai of any Improvements, Lender ma

require Grantor to make arrangements satlsfactory 1o Lender lo replace such Improvements wit

Improvements of at least equal value,

Lender's Hiﬂht to Enter. Lender and Its agents and representatives may enter upen the Real Property &t all
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes o Grantor's
compltance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. - Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect; u! all governmental authoritles applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriale appeals, so [ong as Grantor has notified Lender In writing prior to
dolndg 50 and so Ion&-as. In Lender's sole opinion, Lender's interests In the Prcpert{ are not Jeopardized,
Lendar may require Granior to post adequate securfty or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.
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Duty to Protect, Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, In addition to those acls set forth above in this sectlon, which from the character and use of the
Property are reasonably necessary {o prolect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transter, without the Lender's prior wrilten consent, of all or any
part of the Real Property, or any interest In the Real Property, A “sale or transfer” means the conveyance ol Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than-three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proparty interest. It any Grantor is a corporation, partnership or limited liabltity company, transter also
includes any chaaqe in ownership of more than twenty-flve percent {25%) of the voting stock, parinership interests
ar limited llabiity company Interests, as the case may be, of Grantor. However, this option shail not be exerciged
by Lender if such'erersise is prohivited by lederal law or by Ilinois law,

m}r(tEggggND LIENS. 7n2 following provisions relating to the taxes and iens on the Property are & part of this

Bayment, Grantor shall‘pey when due {and In all events prior to deﬂnquencyz all taxes, payrall taxes, special
taxes, assessments, wate. rharges and sewer service charges levied against or on account of the Property,
and shall pay when-duye. 2:claims for wark done on or for sarvices reéndered or material furnished to the
Property. Grantor shail maintain the Property free of all liens having priority over or equat to the interest of
Lender under this Mortgage, exze.t for the flen of taxes and assessments not due, except for the Existing
Indebtedness referred to balow, and except as otherwise provided In the following paragraph.

Right To Conlest. Grantor may with halu payment of any tax, assessment, or claim in connection with a good
falth dispute aver the obligation to pay, %0.1ong as Lender’s interast in the Property is not AGOFardlzed. If alien
arises or s filed as a result of nonpaymace:, Grantor shall within fifteen (15) days alter the lien arises or, if a
iien 1s filed, within fiteen (15) days atter Gr2:tor has notice of the filing, secure the discharge of the fien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory 10 Lencier in an amount sutficient to cisciarge the lien Cg)lus any{ costs and attorneys' fees or olher
charges that could accrue as a result of a forec.asure or sale under the Yien. In any contest, Grantor shall

defend itsell and Lender and shall satis% any advirs: judgmem before enforcement against the Property.
er

Grantor shall name Lender as an additional abliges wnder any surety bond (furnished In the contest

procaedings.

Evidence of Payment. Grantor shall upon demand furnish te y.ender satistactory evidence of payment of the
taxes or assassments.and shall authorize the appropriate governriental official to dellver to Lender at any time
a written statement of the 1axes and assessments against the rroperiy.

Notice of Canstruction. Grantor shall notify Lender at least fiftees (15} days before any wark is commenced,
any services are furnished, or any materlals are supﬁlied to the Prope:r,.{f any mechanic's lien, materiaimen’s
lian, or other ilen couid be assarted -on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lendar advance assurances satistactory to Lender that srantor can and will pay the cost
ot such improvements,

aﬂggEngY DAMAGE INSURANCE, The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintaln pollcies of fire-insurance with standard
extended coverage endorsements on a replacement basls for the full insurablz value covering all
trprovements on the Real Propeny in an amount sufficlent to avoid application of any colinuvance clause, and
with a standard mortgagee ciause In-lavor of Lender, Policies shall be written bf[ such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lendes cenlficates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for tajlure to g?-fve such notice.- Each Insurance policy aiso shall Inciude an endorsement providing that
coverage In favor of Lender will not be lm?aired in any way by any act, omission or default of Grantor or any
other persan, Should the Real Property at any time become located in an area desi?naled by the Director of
the Federal Emergency Managemen! Agency as a speclal flood hazard area, Grantor aﬁ:ees 10 obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up 1o the maximum palicy.
limits set under the National Flood Insurance Program, or as otherwise required by Lendar, and to maintain
such insurance for the term of the foan.

Application ot Proceeds. Grantor shall promptly notily Lander of any loss or damage lo the Property, Lender
may make proaf of (oss if Grantor falls to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the: Property, or the restoration and repair of the Property.

Lender elects to apply the proceeds to- restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements: (n a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if -
Grantor Is not In default under this-Mortgage.” Any proceeds which have not been disbursed within 180 days
alter thair receipt and which Lender has not committed to the repair or restoration of the Eroperty shall be
used first to pay any amount owing to Lender under this Morlgage, then to pay accrued interest, and the
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" ramalnder, It any, shall be a%olled 10 the principal balance of the Indebtedness. |f Lender holds any proceeds
attar payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Inaurance at Sale, Any unexpired Insurance shall Inure to the beneflt of, and pass lo, the
purchaser of the Property covered by this Mortgage at anz lrusiee's sale or other saie held under the
provistons of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬁ. Indebtedness. During the period In which any Existing Indebtedness desctibed
below Is in effect, comﬁ ance with the Insurance ?rovlsions conlained In the instrument evidencing such
Existing Indebtedness shall constitute complignce with the insurance provisions under this Morigage, to the
extent compliance with the terms of this. Mortgage would constiiute a duptication of insurance requiremant. |
any proceeds from the insurance become payable on {oss, the provisions in this Mongage far division of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. | Grantor falls to comply with any provisicn of this Mon?age. including any
obligation ta maintain Exisling Indebtedness in good standing as reqlired below, or if any action or proceeding I8
cammenced the, would mauerlally aflect Lender's Interesis In the Property, Lender on Grantor's behall may, but
shall not be requires to, take any actlon.that Lender deems appropriate. Any amount that Lender expends In so
dolng will bear interenc ot the rate provided for in the Credit Agreemesnt [rom the date incurred or paid by Lender to
the date of regaymen: vy Grantor,  All such expenses, at Lender's option, will a? be ;r)'ayable on demand, (b) be
added to the balance = the credil line and be ‘dpporiioned among and be payable wit any instatiment payments
to become due during elthar. (1) the tarm of any applicable insurance policy or” (fi) the remalning term of the Credit
Agreement, or (¢) be treaied »3 a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also wh! secure payment of these amounts. The rights Frovided for in this paragraph
shall bé in addition o any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall no’ nn construed as curing the defaull so as to bar Lender from any remedy that

it otherwise wouid have had.

hVXAr?RANTY; DEFENSE OF TITLE. The faloving provistons relating to ownership of the Property are a part of this
ortgage.
Title, Grantor warrants thal: (a} Grantor hSlds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encurnbrarnices other than these sel forth in the Real Property description
or in the Existing Indebtedness section below or in any lille insurance policy, title report, or final title opinion
issued In favor of, and accepted DF‘ Lender Ir cernaction with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and daliver t1is Morigage to Lender.

Defense of Tille, Subject to the exception In the paracraph above, Grantor warrants and will forever defend
the title 10 the Propertr againsi the lawful claims of al' parsons. In the even! any action or proceeding Is
commenced that questions Grantor's title or the Interest uf Londer under this Mortgage, Grantor shall defend
the action at Grantor’'s expense, Grantor may be the nomira! party in such proceeding, bul Lender shall be
entitied to participate in the proceeding and 10 be represented 'n the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to wonder. such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants thal the Property and Grarin's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmenta: authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existizg- ‘ndebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be-secondary and inferior lo an
existing llen. Grantor expressly covenanls and agrees 1o pay, or se€ to the pavment of, the Existing
Indebtednass and to prevent any default on such indebledness, any default under \he instruments evidencing
such Indebtedness, or any default under any securlly documents for such indebtednese.

No Modification. Grantor shall not-enter into any agreement with the holder of any mortgage, deed of trust, or
other security agresment which has priority over this Mon%aEe %y which that agreement is ninaifled, amended;
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither reguest nor accepl
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION, The foillowing provisions relating to condemnation of the Property are a part of this Mortgage.

Applicatlon ot Net Proceeds. [f all or any part of the Property Is condemned by eminent domain proceedings
or by any Eroceedlng ar purchase in lieu of condemnation, Lender may at its electlon require that ail or any
ortion of the nel Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.
Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtaln the award.
Grantor may be the nominal FartY In such proceeding, but Lender shall be entitled to participate in the
proceeding and to-be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
catrit?el touba delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation. _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental iaxas. tees and charges are a part of this Mongage:
Curremt Taxes, Fees. and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action Is requested by Lender tc perfect and continue
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Lender's lten on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfacting or continuing this Mongage, including without fimitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgaae or upon all’ or any part of the Indebtedness secured by this Mortgage; R)) a specific tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax on ali or any portion of the Indebtedness or on payments of principal and
inlerest made by Grantar,

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined belowi. and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
l_a) pays the tax before it becomes delinguent, or ;b) contests the lax as provided above in the Taxes and
téeli\esn%ae?llon and deposits with Lender cash or a sutficlent corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS., The foilowing provisions refating to this Mortgage as a
security agreemert e a part of this Mortgage.

Security Agreeme:it. This instrument shall constitute a securily agreement to the extent any of the Property
constilutes Tixtures oriher personal proper}y. and Lendear shall have alt of the rights of a secured party under
the Uniform Commercial Cade as amended from-time 1o time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other acllon is requested >y Lender to perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition i recording this Mortgage In the real property records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a flnanclng] statemeit. Crantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. -Upsn asfault, Grantor shali assemble the Personal F'roperty In @ ranner and
at a place reascnably convenient to Grantor and Lender and make It avallable to Lender within three (3) days
after receipt of written demand from Lerde..

Addresses. The mailln? addresses of Geartr (debtor) and Lender (secured party), from which information
concerning the security Interest granted by tn's Mongage may be abtained (each as required by the Uniform

Commercial Coda), are as stated on tne first page ui this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN=FACT. e following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time o tinie; :non request of Lender, Graptor will make, execute
and deliver, or will cause to be made, executed or delivercd.-to Lender or t¢ Lender's designee, and when
requested by Lendar, cause to be flled, recorded, refiled, o rirecorded, as lhe case may be, at such times
and in such offices and places as Lander may deem approprizie, any and all such mortgages, deeds of trus!,
security deeds, securily agreements,. financing statements, contnugtion statements, instruments of further
assurance, certificates, and other documents-as may, in the sole ¢oinica of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) tra-wnligattons of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Documents, and (b) the liens 230 securlty Interests created by this
Mortgage on the Prope ‘, whethar now owned or hereafter acquired by arantor, Unless prohibited Ly faw or
agread to the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses

incurred in connection with the matters referréd to in this paragraph,

Altorney-in-Fact. |f Grantor falls to do any of the things referred to in the precering paragraph, Lender may
do so for and In the name of Grantor and al Granlor's expense. For such ptrnoses, Grantor hereby
irravacably appoints Lender as Granlor's attorney-In~fact for the purpose of makiry, gxecuting, delivering,
ting, recording, and doing all other things as may be necessary or desirable, in Lénser's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays ali the Indebtedness when due, terminates the credit Live account, and
otherwise performs ail the obligations imFosed upon Grantor under thls Mortgage, Lender shall execute and
dellver to Grantor a sultable satistaction of this Mortggage and sullable statements of termination of any financin
statement an file evidencing Lender's security interest in the Rents and the Personal Property, Grantor wil pay,
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever Fa ment I$ mada by Grantor, whether voluntarily or otherwise, or bY guaranior ¢r by any third party, on
the indebtedness and thereafter Lander is forced to remil the amount of thal payment (a) to  Grantor's trustee in
bankruptcy or to any similar person under anY faderal or state bapkruptcy law or [aw for the rellef of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body havlnF jurisdiction over Lender or
any of Lender's property, or Sc:) b reaaon of any settlement or compromise of any clalm made by Lender with any
claimant (lncludlnP without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be elfective or shail be reinstated, as the case
may be, notwithstanding any canceitation of this Mortgage or of any note or other instrument or agreement
avidencing the Indabtedness and the Property will continue to secure Ihe amount repaid or recovered to the same
gxtent as if that amount never had been driginally recelved by Lender, and Granior shall be bound by any
Judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constilute an event of default ("Event of Default")
under this Monﬂage: (a) Grantor commits. fraud or makes a materfal misrepresentation at any time in connection
with the credit line account, This can. include,; for example, a false statement about Grantor's income, assets
llabilities, or any other aspects of Grantor's financial condltion. (b) Grantor does not meet the repayment terms of




~ UNOEEICIAL COPY




H

UNOFFICIAL COPMzerszy,,, .., .

'’ 04-28-1988 MORTGAGE Page 7

Loan No 7300060154 {Continued)

the credit line account. (cR Grantor's action or inaction adversely alfecls the collaterai for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destruglive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hofder of
another lien, or the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Event of Default and at anﬁ( time thereafier,
Lender, at lis oPtion. may exercise any one or more of the following rights and remedies, in addition to any other

rights or ramedies provided by law;

Accelerate indebtedness. Lender shall héve the right at its optlon without notice to Grantor to detlare the
?géﬁﬁ' égc{gbégdness immediately due and payable, including any prepayment penaity which Grantor would be
v

UCC Remedles. With respect to ail or anr part of the Personal Property, Lender shatl have ail the rights and
remedles of a secured party under the Uniforrm Commercial Code.

Collect Reris. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the hants, {nciudinq .amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, 22ainst the Indebtedness. In funtherance of this ri?ht‘ Lender may require any tenant or other
user of the Projerv to make payments of rent or use fees directly to Lender, [f the Rents are collected Dy
Lender, then Grauto’ Irrevocably designates Lender as Grantor's attorney-in~fact to endorse Instruments
received In paymeuthareof in the name of Grantor and 10 negotlate the’ same and collect the proceeds.
Payments by teénants or ziher users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are.nade, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under tnl«subparagraph either in person, by agent, or through a recelver.

Mortgagee In Possession. Leadyr shall have the right to be placed as mortgagee in passession or to have a
receiver appointed to take passcstion of all or any part of the Propeny, with the power to prolect and preserve
the Property, to operate the Properly wiaceding foreclosure or salg, and to collect the Rents from the Propeny
and apply the proceeds, over and abuve the cost of the receivershiP. against the indebtedness. The
mortgagee in possession ot recelver riay serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist wnather or not the apparent value of the Property exceeds the
;gcg})\}grdness by a substantial amount. Erw'svinent by Lender shall not disquallfy a person from sérving as a
Judiciat Foreclosure, Lender may obtain a judivial (‘'ecree foreclosing Grantar's Interest In alt or any part of
the Praperty.

Deficlency Judgmenl. It permitted by applicable 2w, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after applic2ien of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remarles provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property; To the extent permitted by applicable taw, Grantor hereby walves any and all right te
have the property marshalled. In exercising its rights and remedies, (znder shall be free to sell all or any part
of the. Property fogether or separately, In one sale or Dy separate sales.Lendar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the ime ard place of any public saje of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is t0 be 'made. Reasonable notice shall mean notice given at least ten (10 days before the time of

the sale or disposition,

Walver; Election of Remedies, A-walver by any party of a breach of a provision ol(h's Morgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict complianze-with that provision
or any other provistan, . Election by Lender 10 pursue any remedy shall not exclude pureuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Crardor under this
Mortgage after fallure of Grantor to perfarm shall not affect Lender's right {0 declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender institutes any suil or action to enforce any of the terms of this
Mortga%e, Lender shali be entitled to recaver such sum as the court may adfudge reasonable as attorneys’
lees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at anar time for the protection of is interest or the
enforcement of Its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until- repaid at the rate provided for in the Credit Agreemen!. Expenses covered
b?/ this paragraph Include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whelher or not there |5 a lawsuit, including attorneys' fees Jor
bankruptey proceedings (Including etforts 1o modify or vacate any automatic stay or injunction), aﬂaeals and
any anticipated post-judgmeny. collection services, the cost of searching records, obtaining litle reports
(lncludlng foreclosure reportsg surveyors' reports, and appralsal fees, and litle insurance, 10 the extent
ermitted by applicable faw, Grantor also will pay any court costs, in addition 1o all ather sums provided by

aw,
NOTICES TO GRANTOR AND OTHER:PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required.by law), and shall be eltective when actually delivered, o when deposited with a natlonally
recognized overnight courier, or, It malled, shall ba deemed effective when deposited in the United States mait first
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class, certifled or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any parte(.ma change Hs addrass for notices under this Morigage by giving formal written notice to the
alher parties, specifying that the purpose of the notice I8 1o change the party's address. All copies of notices of
foreclosura from the holder of any ifen which has priority over this Mortgape shall be sent to Lender's address, as
shown near the baeginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currenl address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the partles as o the matters et forth in this Mortgage. No alteration of or amendment 10 this

artgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
Iinols. This Mortgage shall be governed by and conatrued in accordance with the laws of the State of

iinoia.

Caption Head!aps. Caption headings in this Mortgage are for convenience purpeses only and are not (o be
used to interpre. 0! define the provisions of this Mortgage.

Merger. There shall.Ja no merger of the interest or estate created by this Morigage with any other interest or
gstale in the Property 2t any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability, f a courl ¢/ competent jurisdiction finds any provision of this Morigage to be invalld or
unenforceable as to any person or. circumstance, such finding shail not render thal provision invalid. or
unenforceable as to any olher persons or circumstances. if feasible, any such offending provision shali be
deemed to be modilied to be wukin the limils of enforceability or vaiidity, however, If the otfending provision
cannot be so modified, it shall be strickan and all other provisions of 1his Mortgage In all other respecls shall
remain valld and enforcaable.

Syccessors and Assigns. Subject to 11e limitations stated In this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and [nueto the benefit of the partles, thelr successors and assigns. it
awnership of the Property becomes vested. ip2-person other than Granlor, Lender, without notice {o Grantor
may deal with Grantor's successors with_ruference to this Mortgage and the Indebledness by way of
}o&b%%é%nce or extension without releasing Grantur from the obfigations of this Mortgage or llability Under the
ndebtedness.

Time is of the Esgence. Time Is of the essence In the nerformance of this Morigage.

Walver of Homestead Exempllon. Grantor hereby releases and waives all riﬂhts and benelits of the
homestead exemption laws of the State of lllinols as to all Inarbizdness secured by this Mortgage.

Walvers and Consenis, Lender shall not be desmed to have'aived any rights under this Mortgage (or under
the Related Documems} unless such walver s in writing and signed by Lerider. No delay or omission on the
part of Lender in exerc sln% any right.shall oPerale- as a waiver of such’right or any other right. A waiver by
any party of a provision of this Mo gage\shat not constitule a waiver of ar prejudice the party's right otherwise-
to demand strict compllance with that provision or any other Provlslor.. Mo nrior waiver by Lender, nor any
course of dealing between Lender and’ Grantar, shall constilule a walvei o/ anv of Lender's rqulits ar any of
Granlor’s obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting ot such consent y Lender in any Instance shall not constitute ceniinuing consent to subseguent
instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGZ, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

. BENITA J. MILLER Q
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ [LL/NO)S )
) 88

COUNTY OF -Dll pﬂ L )

On this day belore me, the undersigned Notary Public, personally appeared BENITA J. MILLER, fo me known 10
be the individual described in and who executed the Morgage, and acknowledged that he or she signed the
Mortgage as his or her Iree and voluntary act and deed, for the uses and purposes thereln mentioned.

:j\g;n };lder my hand end official seal this 28 ‘U\ day of ﬂp rif 19 78,
DL [ iltoen Reslding o\ _R/bem iz selale

Notary Public in and for (he Stale of / L

Awril _f " ! ' S ER
Q&g 20 | lNLa%egmumoss
‘ (8/14/200

My commission expires

iy r—
T
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