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~ . MORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1928, between Vickie Bledsoe, whose address (s 6540 South
California Avenue, Chicage, I 60629 (referred to bclow as "Grantor”); and Marquette Nalional Bank, whose
address is 6316 South Western Ave, Chicago, iL 60636 (referred to below as “L.ender"),

GRANT OF MORTGAGE. For valuable conslderation, Grrntor mortgages, warrants, and canveys to Lender all
ot Grantor's right, title, and interest in and to the following rescribed real property, together with all existing or
subsaquently erected or affixed bulldings, improvements arda fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-iights. (including stock In utllities with ditch or
irrigation rights); and ail other rights, royalties, and profils relating to (he .eal property, including without limitation
all minerals, oll, gas, geothermal and simifar matters, localed In Cose County, State of illinols (the "Real
Property"):

Lot 14 In Block 5 in John Bain's Subdivision In the E 1/2 of the E /2 of the NW 1/4 of Section 24,

Township 38 North, Range 13 East of the Third Principal Meridian, in Cank County, llilnois,

The Real Propa'rty or ils address Is commonly known as 6540 South Cailfornia Aver.cz, Chicago, il. 60629,
The Real Property tax identification numbaer Is 19-24-123-033.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest In and 1o ail leasez of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code cecurity interes! in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Unitorm Commercial
Cade. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebtedneas. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor" means Vickie Bledsoe. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor' means and Inciudes without limitation each and ail of the guarantors,
surelles, and accommodation parties in connection with the Indebtedness.

Indebtedness. The ward “Indebtedness’ means al principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce ablipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.. At no time: shall the principal amount of Indebtedness securegd: by the Morigage, not
including sums advanced to protect the. security of the Morigage, exceed $22,000.00.

‘Note. The word "Note" means the promissory note or credit agreement dated April 23, 1998, in the original
principal amount of $11,165.32 from'.Granitor to Lender, together with all renewals of, extensions of,
modifications. of, refinancings of, consolidations of, and’ substitutions for the promissory note or agreement,

~. The Interest: rate..on the Note is 9.250%.  The Note Is payable in 48 monthly payments of $279.63. The

~ maturity date-of this Monigage:is May 3,{'_:;_002.- ‘ - . :
Personal Property, . The words "Personal Property” mean all equipment, fixtures, and .other articles of. _
ersonal property naw. or hereafter owned by Grantor, and now or hereafier. attached or. affixed: to:the-Real -
rapenty; together with all accessions, parts, and additions to, alf replacements of, and all substitutions:for, any .
(including without limitation all insurance proceeds and

of such property; and- together with all. proceeds (inc!
refunds of premiums} from any sale or other disposition of the Property.

Property. - The worc-'Property” means coliectively the Real Propertg; and the F{é_rsqnal Prrobé'rt'y. . |
Real Property. The :wurds "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ secriun, . . ‘ _ _
Rents, The word "Rents" reans all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

- AND  PERSONAL PROPERTY, IS GIVZN TO. SECURE (1) PAYMENT: OF THE INDEBTEDNESS AND (2)
_PERFORMANCE OF ALL OBLIGATIONS V-~ GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
ANQ-ACCEPTE_DEON--THE. FOLLOWING TERMS: . - . N
PAYMENT AND: PERFORMANCE. Except as Giterwise provided in this: Mortgage, Grantor shall-pay to Lender all
amounts' secured by this Mortgage as they bectine due, and shall strictly perform all of Grantor's obligations
under this Mortgage, ; T
POSSESSION: AND MAINTENANCE OF THE. PROPENTY. . Grantor agrees that Grantor's possession and use of
the Property shali.be governed by the following provisions. _ , o

Possession and. Use. Until in default, Grantor may remain in possession and contro! of and operate and
- manage the Real Property and collect the Rents, _
‘ Buty to Maintain. Grantor shall ma:ntain the Property In tenaraanle condition and promptly perform all repairs,
- replacements, and maintenance necessary to preserve its value:

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit,. permit,-or suffer-any
stripping. of or waste on or to the Property'or any portion of the Prope' ty.” Without imiting the generality of the-
foregoing,” Grantor will .not remove, or grant to any other party the-rigke to remove, any- timber, minerals
(inciuding oil and gas); soll, grave! or rock products without the prior writt2= consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior vsritten consent, of ail or any.
. part of the Real Property, or any interest In the Real Property, A “sale ortransfer™ mzans the conveyance of Real
Property-or- any right, title or interest therein; whether iegal, ‘beneficial or equitabie;. wvhether voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale contract, land contract; contras( jor deed, feasehold
Interest with.a term greater than three (3) years, lease-option contract, or by sale; assignmen, ‘i transfer.of any
beneficial interest in or to any fand trust holding title to the Real Property, or by.any other methor of conveyance
of Real Property Interest. If any Grantor Is a: corporation, partnership or limited’ liability' company, transfer-alsg - -
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests'.
or limited |iability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exerclse is prohibited by federal taw or by lilinois law. |
;ﬁ%gggﬂn LIENS. The following. provisions: relating to the taxes and fiens on the Property are a part of this
-Payment. Grantor shall pay when due (and:in all: events: prior to delinquencyg all taxes,. payroll taxesﬁ special

taxes, assessments, water charges and sewer service charges. levied;against. or on account of.the Property;
and shall pay. when due all claims for work done on or for services rendered: or material furnished: to- the
Property. - Grantor shail maintain the Property free of all liens having: priority over or equal-to the interest of
Lender-‘under. this Mortgage, except for the.fien of taxes and assessments. not-due; excgpt for the Existing

, _Inde_bt_edness referred. to below, and except as otherwise provided in the following paragraph..
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage,

Maintenance of Insurance. . Grantor shalf procure -and -malntain policies of fire Insurance with standard
extended . coverage ' endorsements on a--replacement - basis- for. the . full’ insurable vaiue -covering. ail -
~ Improvements on the Real Property In an amount sufficient to avoid applicaticr of any coinsurance clause, and.
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with a standard mortgagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably accePt?ble to Lender. Grantor shall dellver to Lender cenificales of
coverage from each insurar containing a stipulation thal coverage will not be cancelled or diminished without a
minimum of ten {10) days' prlor written notice to Lender and not containing any disclaimer of the Insurer's
liability for fallure to ?_lve such notice. Each Insurance pollcy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area deslgnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obfaln and
maintain Federal Fioad |nsurance for the full unpald principal balance of the loan, up to the maximum policy
limits set urider the National Flood Insurance Program, or as otherwise required by Lender, and to maintaln
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prornJJny noti!r Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so within fiteen (15) days of the casualty. Whelher or not
Lender's security is Impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness; payment of any lien alfecting the Propenty, or the restoralion and repair of the Property.

EXPENDITURES &Y LENDER. | Grantor falls to comply with any provision of this Morigage, Including any
obligation to maintatp-Existing Indebtedness in goed standing as required below, or if any action or proceeding I8
commenced that woulr materially. affect Lender's interasts in the Property, Lender on Grantor's behalf may, but
shall not be required 17, take any actlon that Lender deems appropriale, Any amount that Lender expends in s0
doing will bear Interest ai s0e raté provided for in the,Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Ali-3vch expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balarice of the Note and be suportioned among and be payable with any installment payments to become due
during elther ‘i) the term of aryv-applicable insurance gollcy or (I} the remainingrterm of the Note, or (c) be
treated as a balloon payment wni’c_h w1l be due and payable ai the Note's maturity, This Mortgage also will secure
payment of these amounts, The rights =~covided for In this paragraph shall be in addition to any other rlﬁhts or any
remedias to which Lender may be ertitled _on account of the delaull. Any such action by Lender shali not be
construed as curlng the default so as 1o Far Lender from any remedy that it Otherwise would have had.

ﬁArltHHANTY; DEFENSE OF TITLE, The foiicwing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Granlor warrants that: (a) Grantor iirids good and marketable title of record to the Property In fee
simple, free and clear of all llens and encumbrances.other than these set forth In the Real Property description
or in the Existing Indebtedness saction below or (n aay title insurance policy, title report, or final title opinion
issued in favor of, and accepted bef. Lender in-cennsation with this Mortgage, and  (b) Grantor has the fuli
right, powsr, and autharity 1o execufe and deliver this Marigage to Lender,

Defense of Title, Subject to the axcaFIIOn In the paragrarh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons,

EXISTING INDEBTEDNESS., The following provisions concirning existing indebtedness (the "Existing
indebteciness") are a part of this Mortgage,

Existing Lien. The lien of this Mortgaﬂe securing the indebtedness mey be secondary and interior to the lien
securing paymem of an axistlnc?- obligation to Norwesl Mortgrage feoeribed as; * Mortgage Loan dated
December 18, 1993, and recorded in Book December 22, 1993, The erisirg nbligation has a _current principal
balance of approximately $67,700.00 and Is in the original principal amount of $70,450.00. Grantor expressl

covenants and eadgrees 1o pay, or see to the payment of, the Existing Indebtudness and to prevent any default
on such indebtedness, any default under the Instrumenis evidencing such Indeatadness, or any default under

any security documents for such Indebtedness.

Default, |f the payment of any instaliment of principal or any interest on the Exisling In¢sotedness s nol made
within the tima raquired- by the note -evidencing such Indebledness, or should a aefaiilt occur under the
Instrument securing such indebtedness and not. be cured during any applicable grace psriod therein, then, at
the oRgion of Lender, the Indebtedness secured by this Mortgage shall become immediatciy due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays all the indehtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sullable statements ol termination of any financing statement on flle evidenclnP Lender's
securlty intérest In tha Rents and the Persaonal Property, Grantor will pay, if permitted by applicable law, any
reasonable termination fea as determined by Lender from time to time, if, however, payment is made by Grantor,
whether voluntarl!y or otherwise, or by guarantor or by any ihird party, on the Indebteaness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee In bankruptcy or to any simllar person under
any federal or state bankruptcy law or [aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having [urisdiction over Lender or any of Lender’s property, or ‘c) by reason of
any settiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue {0 be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as If that amount never had
bean origilnally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the ‘Indebtedness ar to this Morigage.

DEFAULT., Each 0f the following, at the option of Lender, shali conslitute an event of default ("Event of Default”)
under this Morigage:

Default an indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

no40f abey = -
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Defective Collateralization. - This Mortgage or any of the-Related Documents ceases to:be in full force and
effect: (including fallure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Compllance Defaull. Falluré of Grantor 1o comply with. any other term, obligation, covenant, or condition
conigined in this Mortpage, the Note, or i any other agreement between Grantor and Lgnder,

Death or insolyency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any.
part of. Grantor's: property, agg assignment for the benefit’ of creditors, an% type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

. Exigting Indebiedness._A default shall occur under any Existing. Indebtedness or under any instrument.on the
Promrtysecuring any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. 7 , L .
Evenis Affecting Guarantor. An{ of the praceding events accurs. with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes, the validity of, or liability.
under, any Guaran'y of the Indebtedness. -. Lender, at-its option, may, but shall not be required to, permit the
Guarantor's estale *o assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defailt. _

Ineecurity. Lender reescnably deems ltself insecure. | _

- RIGHTS AND REMEDIES CA D=FAULT. Upon the occurrence of any Event of Default and at any. time thereatter,
Lender, at its option; may-exerclsz any one or more of the following rights and remedies, in addition to any other
rights or remedies: provided by lav. ’ o o

Accelerate Indebtedness, - Lend=r shail have the right at its option. without, natice to Grantor to declare. the
eélct‘irie ggc{ebggdness immediately due and payabie, including any prepayment penalty which Grantor would be

" UCC Remedies. With respect to all of am part of the Personal Property, Lender shall have all ihe rights and
remedies of a secured party under the Uniformi Commercilal Code, :

t.;]ueu{:cln[l). Fr?;ec!osufe.' Lender may obtain a \uririal decree foreclosing Grantor’s interest in all or any part of

roperty. - : _ _

" Deficiency Judgment. !f permitted by applicabie law, Lender may obtain a judgment for- any deficiency .

- remaining in the Indebtedness due to Lender after appiication of all amounts received from the exarcise of the
rights provided In this section. _ _ . 7 _
Other Remedies, Lender shall have ali other rights anc rimedies provided in this Mortgage or the Note or
availabie at law or in equity. i

Attorneys’ Feeé:Expenses. in the event of foreclasure of this M:rtga'ge, Lender shali be entitied to recover
from: Grantor attorneys' fees and actual disbursements necestardy incurred by Lender in pursuing such

fareciosure. : : o
MISCELLANEOUS PROVISIONS. The following misceliangous provisions itre & part of this Mortgage:

. Applicable Law, Thik Morigage has been delivered io Lender-and accepted by Lender in the State -of

" lilinois.  This Mortgage shall be governed by and construed in accordance with the faws of the State of
Hlinois. S '

" Time (s of the Essence. Time is of the essence in the performance of this Mortgagz.

 Waiver of Homestead Exemption. Grantor hereby reieases and.waives all riﬁ] ts_and . benefits of the
homestead exemption laws of the State of lliinols as ta all Indebtedness secured by this znigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

L~ o

GRANTOR:

U

Vickle Bleds:

e aTn) 9584
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

N4
COUNTY OF W(/

On this day before me, the undersigned Notary Public, personally appeared Vickie Bledsoe, to me known to be
the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the usWoses therein mentioned.
Glven tinger my aand ang official seal this _ (& day of 19

o (L e et

Notary Public In and for (he'State of m((-/

My commission explres é ” (f - c;O'd /

Residing at //&Z’/&O(/ M{ //Wﬂﬂk/rzé/(,

F—
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