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MORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1998, beiwesn WHITNEY L, DOBBERTON, JR. A/K/A WHITNEY L,
DOBBERTIN, whose address is 3804 BOBWHITE LANE; SSOLLING MEADOWS, IL. 60008 (referred to below as
"Grantor"); and Harris Bank Arlington-Meadows, whose arldvess fa 3225 Kirchoff Road, Rolling Meadows, IL

60008 {referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mort;ages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described.real property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock in utililes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
LOT 1981 IN ROLLING MEADOWS UNIT NO. 12, BEING A SUBDIVISION OF P4RT OF THE EAST 1/2
OF SECTION 35 AND PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NDRTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, A3 TO THE PLAT
THEREOF RECORDED APRIL 13, 1953 AS DOCUMENT 16549524, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 3804 BOBWHITE LANE, ROLLING MEADOWS, IL
G0008. The Rea! Property tax Identification number is 02-35-404-012,

Grantor presently assigns to Lender all of Grantor's rlght,' titte, and Interest In and to all teases of the Property and
all Bents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the {oflowing meanings when used in this Mortgage. Terms not

otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
[imitation WHITNEY L. OOBBERTON, JR..
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Loan No 50040379 (Continued)

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtednass.

Rents. The ward "Rents” means all present and future rents, revenues, Income, Issues, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFEY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising bry reason of any "one action' or
"anti-deflclency” av.,or any other law which may prevent Lender from bringing any action against Grantor,
including a claim forceficiency to the-extent Lender is otherwise entltled to a claim for deficlency, before or after
{s.g%daf $ commencemant or completion of any foreclosure action, either judicially or by exercise of a power of
GRANTOR'S REPRESENTATILNS AND WARRANTIES, Grantor warrants that. (a) this Mortgage is executed at
Borrower's raquest and not a: tie-request of Lender; (b) Grantor has the tull power, right, and authority ta enter
into this Mongaﬁe and to hyputhacate the Propeny; c) the provisions ol this Mortgage do not conflict with, or
result In a defaull under any agreement ar other instrument binding upon Grantor and do not result in a violation of
an? law, regulation, court decree or raer applicable to Granior; (d) Grantor has established adequate means of
ob amin% from Boriower on a cantinulng dasls information about Borrower's financial condllion; and (e} Lender
geéerz Omgr)e no representation to Granter_anout Borrower (including without limitation the creditworthiness of
f .

PAYMENT AND PERFORMANCE, Except as ot'ierwise provided In this Mortgage, Borrower shall pay to Lender
all incebtedness secured by this Mortgage as it wcames due, and Borrower an Girantor shall strictly perform all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be gaverned by the followirg frovisions:

Posaession and Use. Untll.In default; Grantor may ‘erain in possession and conirol of and operate and
manage the Property and collect the Rents from the Fropeity

Duty to Maintain. Granter shall maintaln the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its vauc,

Hazardous Substances. The terms *hazardous waste," "hazarcous substance” "disposal,* "release," and

"threatened release,” as used in thls Mortgage, shall have 2 same meanings as Set forth in the
ComPrehenslve Env(ronmenta{_ Hes?onse. Compensation, and Liablit/ 8¢t of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "_"CERCLA") he Superfund Amendments and Reauirlzation Act of 1986, Pub, L, No.
49-499 ("SA#!A“) the Hazardous Materials Trangportation Act, 49 U.S.C. Scciisn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq_.l. or other apwiicable state or Federal laws,
rules, or regulations adopléd pursuant to any of tha foregoing. The lerms "haz:rdous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and pelroleum br—proc‘qcm or any fraction thereof
and asbestos. Grantor represents and warrants to-Lender that: (a) Ouring ihe perior of Grantor's owneiship
of the Property, there has been no use, generallon, manufacture, slorage, irealmeit tisposal, release or
threatened release of any hazardous waste or substance by any person on, under, about.or-from the Property:
(b) Grantor has no knowledge of, or reason to believe thai there has been, except as pravigusly disclosed {o
and acknowledged by Lender in wiiling, ((l}'any use, generation, manufacture, storage, trzatnent, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or fron: the PropenK by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any fnd
by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contraclor, agent of other authorized user of the Property
shall use, genefate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Proparty and (i) any such activity shall be conducted In compliance with all
applicadle federal, state, and local laws, regulations and ordinances, including withaut limitation those laws,
requiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this. section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or ifability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and walves any future Claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damapes
Penalties. and expenses which Lender may diractly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or-as a.consequence of any use, generalion, manufacture, storage, disposal,
release or threatened release accurting prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this sectlon of the Mortgage,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such. documents:in
addition to this Mortgage and take whatever other aclion Is reguested by Lender to: perfect and. continue. -
eal. Property. . Grantor: shali reimburse Lender Tor all 1axes, as described: below, together.

Lender's lien on the . | ! : : )
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation. al!

‘taxes, fees, documentary stamps, and other charges for recording. or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this'type of.-
ific tax on-Borrower

Mortﬁage or upon all or any part of the Indebledness. secured. by this Morigage; . (b) & spec

which Horrower s authorizec 5 )
Montgage; (¢} a tax- on this type of Mortgage chargeable a%amst. the Lender or the holder of the: Credit

,A?reement: -and (d) a specific 1ax on ali 'of any portion of the Indebtedness or on payments of principal and’
- interest made by Borrawer,” : : ‘
Subsequent Taxzx, If any tax to which this section_applies is enacted subsequent.to the date:aof this
Martgage, this zvert shail have the same effect as an Event of Default (as delined belo }

exercise any or all-oi its available rem

lens sectlon and deposite with Lender cash or a sufficient corporate surety’

. to Lender. - o _
'SECURITY. AGREEMENT; FINANC'NG STATEMENTS., The following provisions relating to this Mortgage as a

- - security agreement are a part of this Mongage.

. Security A?re'ement. This. nsirument shall constitute a security agreement 1o the extent any. of the Property..
1

constilutes fixtures or other perscnal Dreverty, and Lender shall have all of the rights of a secured party under.
the:Uniform Commercial Code as ameagded from time to time. o - :

| | temerits. and take: whatever -

Security Interest. Upon request by Lender, Grantor. shall execute: financing. sta

by Lender to.nefect and continue Lender's security interest: in- the Rents. and.

pther action is requested by :
Personal Property.  In: addition to recordinQ.'nis Mortgage in the real property records, Lender may, at-any.
time and without further authorization from Grantor, file executed counterpars, copies or.reproductions; of this:
Mortgage as a financing statement. Grantor 12’ reimburse Lender for all expenses. incurred in: perfecting or

ng this securltygmierest. Upon default, Gianter shall assembie the Personal Property in a manner and -

contin
at a_pglce reasonably convenlent to Grantor and Lender and make it availahble ta Lender within three (3) days
after receipt of written demand from Lender.

addresses of Grantor (debtory-erd Lender (secured: party), from which 'infdrmétécn-l_.

Addresses. The mailin? { 3
concerning the securlly Interest- granted-by this Morigage .2, be abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mojdue2,

" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage..

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor wilf make, execute
and defiver, or wil cause 10 be made, executed or delivered, to Lendzror to Lender's, designee; and when .
réquested Dy Lender, cause fo be filed, recorded, refiled, or rerecordec, uf the case may be; at such. times. .
and in such ‘offices and places as Lender may deem appropriate, any and all’stch mortgages, deeds of trust,;
security. deeds, security agreements, financing statements, continuation st terments,” Instruments. of  further::
assurance,; cerificates, and other documents as may, in the sole opinicn of Lenda:, be necessary or gdeskrable .
in order to- effectuate; complete, perfect, continue, or preserve ~(a) the obligatiuns 2f Grantor.and. Borrower

Credit Agreement, this Mortgage, and the Related Documents, and 'b) the liens. and: security-
interests created by this Mortgage as first and prior Hlens on the Property, whether: 70w awned or hereafter.
by Lender in ariting, Grantar. shall:

under the

acquired by Grantor. Unless prohibited by law or agreed to the contrary

reimburse
paragraph. .

Aftorney-in-Fact, . 1f Grantor fails to do:any of the things referred to in the precading paragraph; Lender may
For such purposes, Grantor- hereby.

irrevocably appoints Lender as Grantor's attorney-in-fact for the. purpose of making, - executing, delivering, -

do so for-and in the name of Grantor dnd at Granior's expanse.

filing, recording, and doing all other-things as may be necessary or desirable, in Lender's sole opinion, 1o
accamplish the matters reférred to in the preceding paragraph. o
FULL PERFORMANCE. If Borrower pays: all the indebtedness when due, terminates the credit line- account, and’

sed upon Grantor under this Monigage, Lender shall execute and

otherwise performs all the obligations mPo ) _ 1 |
deliver to Grantor a suitable satistaction of this Morigage and suitable statements of termination -of any- financin
statement an flle evidencing Lender’s security interest in the Rents and the Personal Property. Grantcr-w}ﬂ pay, ;

ermitted by applicalie law, any reasonable termination fee as determined by Lender from time to time. - |f,

-gowever )
Grrower's trustee in

the Indebledness and thereafier Lender is forced to remit the amount of that payment ;a). ttge el S )
or the relief o rs, (0)-

bankruptey or to any similar person under any federal ar state bankruptcy faw. or [aw

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or -

aln reason of any settlement or compromise of any clalm made by Lender with-any
a

¥ of Lender’s property, or (c% b?r ,
ant (including without fimitafion Borrower), the Indebtedness shail be considered unpaid. for the purpose of:

may be, notwithstanding any canceliation of ‘this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will cantinue 1o secure the amount repaid or recovered to.the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

'UNOEFICIAL COPéss7o36,,. ... ,

or required to deduct from payments on the indebtedness secured:by this type of .

w), and Lender may .

edies for an Event of Default as provided below. unless Grantor either -
{a).pays. the tax befure it becomes delinguent, or (b} contests the tax as provided above in the Taxes'and..
ond or othar security satisfactory

ender for all costs and expenses incurred In connection with the matlers «eferred to in this

payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third. party, on .

claim
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case:
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judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monﬁage: (a) Granior commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false staiement about Grantor's income, assels,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely a'fects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, fallure 1o maintain required insurance, waste or
destructive use of the dwelling, lailure to-pay taxes, death of all persons llable on the account, transter of title or
sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreciosure by the holder of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entfr]e etgc{ehtﬂness Immediately due and payable, including any prepayment penaity which Borrower would be
required to pav.

UCC Remedies. With respect to all. or anY par of the Personal Property, Lender shall have all the rights and
remedies of a sccuied party under the Uniform Commercial Code.

Collect Rents. Lenuar shall have the right; without notice to Grantor or Borrower, to take possession cf the
Property and collect the Aents, Includln? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, acairst the indebledness, In turtherance of this right, Lenaer ma?; reﬁurre any tenant or
other user of the Property o make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantar lrevacably desigrates Lender as Granter's attorney-in~fact to endorse Instruments
raceived In payment thereof in-th3 name of Grantor and 10 negotiate the same and coliect the proceeds.
PaYments by tenants or other users.t=-Lender In response to Lender's demand shall satisir thte obligations for
which the payments are made, wrether or not any proper grounds for the demand existed. Lender may
exercise lts rights under this subparagragh either in person, by agent, or through a receiver,

Morigagee in Poasessalon. Lender shaii hiave the right to be placed as mortgagee In possession or to have a
receiver appointed to take possession of al'ur any pant of the Property, with the power o protect and preserve
the Propeny, to operate the Property precewng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the codt of the recelvershlﬁ. against the Indebtedness. The
morigagee in possession or recefver may serve without bond if permitted by law. Lender's right 1o the

|a’%m nirent of a receiver shall exist whether o raot the apparent value of the Properly exceeds the

n ethrdness by a substantial amount. Employment Uy Lender shali not disqualify a person from serving as a

ceiver,

EJhUdE:r'gla ;?recloaure. Lender may obtain a judiclal decree oveciosing Grantor's interest In alt or any part of
e yl

Defictency Judgment, |f permitted by applicable law, Lender/may oblain a %ud ment for any deficlency
remaining In the Indebledness due to Lender alier application of a!l.amcunts received from the exercise of the
rights provided In this section,

Other Remedies. Lender shali have ail other rights and remedies pravired in this Mortgage or the Credit
Agraement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Porrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lequar shall be free to sell all
or any part of the Property {ogether or separately, in one salg or by separate salet, Lznder shalt be entilied to
bid al any public sale on ali or any portion of the Propeny.

Notice of Sale. Lender shall give Granlor reasonable notice of the lime and place of 9 public sale of the
Personal Property or of the time after which anr privale sale or other inlended dispos'tfos-of the Personal
Property Is to be made, Reasonable notice shall mean notice given at least ten (10) days bifore the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or acry other provision, Election by Lender to pursue any remedr shall not exciude pursult of any other
rem 3{ and an slection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Morigage after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Atiorneys' Fees; Expenses, |f Lender institutes any sult or action to enforce any of the terms of this
Mongag!e. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
feas at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights. shall become a part of the Indeblednsss payable on demand and shal! bear Interest
from the date of exFenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject (o any iimits under apPIIcable law, Lender's
aftorneys' feas and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankrupicr proceedings (including eftorts to modify or vacate any automnatic stay or Injunction), aFPeals and
any anticipated post~judgment collection services, the cost of searching records, obtaining title reports
{inCluding ‘foreciosure "reports}, surveyors' rePorts. and appraisal fees, and title insurance, to the extent
permitted by applicable law. Borrower also will pay any caurt costs, in addition to all other sums provided by
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04-17-1998 MORTGAGE Page 9
Loan No 50040379 {Comtinued)

INDIVIDUAL ACKNOWLEDGMENT

sVWV\"‘N"mMWJV
A ( OFFICIAL SEAL
STATE OF /I Q ( ) KELLY OLSZEWSK
NOTARY PUBLIC, 51 ATE OF ILLINOIS
({ Q/ ) 88 MY COMMISSION EXFITES:02 11301
COUNTY OF ﬂﬁ ) A

On this day before me, the undersigned Notary Public, personally appeared WHITNEY L, DOBBERTON, JR. AK/A
WHITNEY L. DOSBERTIN, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that k2 or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes therein meticned

Glven under my hana-anr uf;lclal sedl'this / ’; r[ ZS day 0
L A Y

Ffesldlng at é . / / M/ &(A\)J\
J10x 3

d for the Sta\e o

Notary Pubtic in
/
My commission expires _/
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