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FIIA Case No.
131-9112855 729

MORTGAGE

THIS MORTGAGE (“Security Instrumeat”) fsgiven on the 23rd duy ol March, 1998,

The mongegor is JEROME R, SWICK , AN UNMARRIED MAN
{"Borrower"),

This Security Instrumenl is given lo SELECT MORTGAGE SERVICES, INC., A CORPORATION, which is organized
und existing under the laws of the State of ILLINOIS, and whose sddiess is 900 JORIE BLVD., OAK BROOK,ILLINGIS

60521

(Hmndcr").
Borrower owes Lender the principal sum of SEVENTY-TWO THOUSAND FOUR HUNDRED FORTY.FOUR and
NO/100-----Dollars (U8, § 72,444.00), This debt is evidenced by Borrowersaste dated the same date as (his Security
Instrument (“Note™), which provides for monthly payments, with the [ull debt, Il aov pald carlier, due and payable on April
1, 2028, This Sceurity Instrument secures to Lender: (a) the repayment of the debl Ziideaced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment ol all other sums, with interest, advanced
under paragraph 7 (o protect the sceurity of this Security Instrumeny; and (c) the perforinuncs-of Borrower’s covenants
and agreements under this Sceurity Instrument and the Note, For (his purpose, Borrower coes nereby morigage, grant
and convey to Lender the following described property located in COOK County, [linois:
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. It the amounis he ar Escrow lems exeeed amdunts permitted to be held by RESPA, Lender
shall account to Borrower [or the cxeess funds os required by RESPA. 1T the umounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower 1o mike
up the shortage as permitted by RESPA.

The Eserow Funds are pledged us additionul security for all sums secured by this Security Instrument. If Borrower
tenders Lo Lender the (ull payment of all such sums, Borrower's nceount shall be credited with the balance remaining
for all instaliment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligaled to pay to the Scerctary, and Lender shall promptly refund any excess [unds 1o Borrower. [Immediaiely prior to
u foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining {or all installments for items (a), (b), and (c),

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the morigage insurance premium (o be paid by Lender to the Seeretary or to the monthly charge by the
Scerctary instead ol the monthly mortgage insurance premium;

Sccond, 1o any laxes, special nssessmenls, leaschold payments or ground rents, and [firg, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note; and

Fifth, to lo*e charges due under the Nole.

4, Fire, Fleoa and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether
now in existence or suosxuently erected, against any hasurds, casualtics, und contingencies, including fire, lor which
Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires,
Borrower shall also insurca) {improvements on the Property, whether now in existence or subsequently erected, against
loss by foods to the extent required by the Secretary, All insurance shall be carried with compunics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form neceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not
made promptly by Barrawer, Each insurince company coneerned is hereby nuthorized and directed lo make payment
for such loss dircetly to Lender, instead of to Borrower und to Lender jointly, Al or any part of the insurance proceeds
may be spplicd by Lender, at its option, ¢ither (£} 1 1he reduction of the indebtedness under the Nole and this Seeurlty -
Instrument, first to any delinquent nmounts appiice in the order in paragraph 3, and then to prepayment of principal,
or (b) 1o the restoration or repair of the damaged Fropeey, Any applicition of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are relerred to in paragraph 2, or change the amount
of such paymenls. Any cxcess insuranee proceeds over ar’ araount required to pay all outstanding indebledness under
the Note and this Securlty Instrumen? shall be puid to the eriity legally entitied thereto.

In the event of foreciosure of this Sccurity Tnstrument or-other transfer of title Lo the Properly that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchuser.

5, Occupancy, Preservation, Maintenanee und Protectier of the Property; Borrower's Loan Applicution;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days
after the execution ol this Security Instrument (or within sixty duys of u latce sate or transfer of the Property) and shall
continue to oceupy the Property as Borrower's principal residence for al least orie year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or upiess extenuating circumstances exist
which nre beyond Borrower's control,  Borrower shall nolily Lender of any extenuuting circumstances, Borrower shall
not commit wasie or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacunt or abandaned or the loan is in defauil,
Lender may (ke reasonuble action to protect and preserve such vacant or abandoned Properiy, Rorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurnte inforzantion or stalements
to Lender (or fniled 10 provide Lender with any material information) in connuction with the loan evideaeed by the Note,
including, but not limited to, representations concernting Borrower's accupuncy of the Property as a principal residence.
If this Sceurity Instrument is on & leaschold, Borrower shall comply with the provisions of the lease. I Borrower nequires
fee title to the Property, the leasehold and fee title shall not be merged unfess Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness thut remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in parsgraph 3, and then to
prepayment of principal.  Any application of the proceeds 1o the principad shall not extend or postpene the due date of
the monthly payments, which are referred o in paragraph 2, or chonge the amount of such payments,  Any excess
praceeds over an amount requircd 1o pay afl outstanding indebiedness under the Note and this Seeurily Instrument shall

be paid to the entity legally entilled thereto,

10/86 {Page 3 ol 7 Pagus)
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NON«UNIPORM Covmmms Bcrrowcr and Lender furthcr covenan! and agree as follows:
- 17. Assignment of Rents. Borrower. uqcondiuonally assigns and transfers to Lender al the rerts and revenues

of thc Property Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs. each

tenant of the Property to pay the rents 1o Lcndcr or, Lender’s agents. However, prior 1o Lender's notice to Borrower

~ of Borrower's breach af any covenant or agrcemcnt in the Security Instrumeni, Borrower shall col!cct and receive all rents

and revenues of the. Propcrty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes

an absolute ass:gnmenl and no! an assignment for additional security only.

.« If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he hcld by Borrower as
trustee for benefit of Lender only, 10 be apphcd 10 the: sums secured by  the Security. Instrument; (b) Lender shall be.
entitled 10- collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis due:

and unpaid 10 Lender or Lender's agent on. Lenders written demand to the tenant.

‘Borrower has nol executed any prior assugnmcni of the rents and has not and will not pcrform any act thal would' ‘

prevent Lender from exercising its rights under this paragraph 17. ‘
Lcndcr shall not be required to enter-upon, take contro).of or maintain the Propc,rty before or alter giving notice -

- of breach io Borrower, ilowever, Lender or a judicially appointed receiver may do 5o at any Lime there is a breach, Any ©

application of rents shall not cure, or waive any default or invalidate any other. right or remedy of Lendcr This assignment.
of rents of the Propcrty anei terminate when the debt secured by the Security Instrument is paid’in full;

18. Foreclosure Proirdure, If Lender requires immedjate payment in full under pnmgraph 9, Lender may
foreclose. this Securlty Instinieas by judlcinl proceeding. Lender shall be entitied to collect all' expenses incurred
in pursuing the remedles provided 'a this paragraph 18, Including, but not limited to; reasonable attorneys’ fees and
costs of title evidence.

. If the Lender's. intcrest in s Security Instrument s held by the Secretary and the Secretary requires
immediate. payment in full under Paragran’s. %, the Secretary may invoke the nonjudicial power of sale provided in

- the Single Family Mortgage Foreclosure Act o’ 1994 ("Act”) (12 U.S.C. 3751 et seq) by requesting a foreclosure

commissioner designated under the Act to coramence foreclosure and to sel! the Property as provided in the Act.

" Nothing in the preceding sentence shall deprive tae Secretary of any rights otherwise available 10 a Lender under

this Paragraph 18 or nppllcable law,
 19.. Release. . Upon payment of al} sums secured Dy tms Security Instrument, Lender shall reicasc this Secunty
Instrument without charge to Borrower. Borfower shall pay any\recordation costs.
20, Waiver of Homestead. Barrower waives all right of Liomestead cxcmpuon in' the Property.
: 21, Riders to this Security Instrument. If one or more 7i0=rs are execuled by Borrower and recorded logether
with this Security Insu'umcnl, the covenanls of éach such rider shall be'i~ mrporaled into and shall amend and supplement

. the covenants and agreements of this Security Instrument as if the rider(z} ; zt“'(‘. a part of this Security Instrument. {Check
' apphcab!e box(es)]

[ Condominium Rider ‘O Growing Equity Rider
'[J Planned Unit Déevelopment Rider [} Graduated Payment Rider
[} Other [specify) Adjustable Rate Rider
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By Siisive BELOW, Borrower aceepts and ngrees to the erms contained in this Sceurity Instrument and in any
ritler(s) exeeuted by Borrower and recorded with it,

AL ... }lJ wJ/\(s wo{Scal)

OME R. SWICK «~Rornowor

(Spoace Balow This Lino For Ackriowlacgmant]
State of [LLINOIS M §
Caunty of ' §
The foregoing tnstrument was ncknowledged before me this..” %) dity of _/2 77972 4 197K by

JEROME R, SWiTx
QL’,zuwm) Z?’IQ irFel

Nolary Public

A

¥ mnw)))ﬁmws-\
/ A))'J)d)))ﬁi)\ ‘l
% ulrguw.‘!m N P :

by Jeritts Az tyige )

¢ Uy Febic, Q' inted Namt,) ,
My commision exires__{ gtk e linn & 77 /M)/Ul /V?c‘L /J 725y
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Loun No: 08696362 Data 1D: 17
Borrower:  JEROME R, SWICK FHA Cane No.

1319112855 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 23rd duy of March, 1998, and is incorpornted into nnd
shull be deemed to amend ond supplement the Mortgage, Deed of Trust or Sceurity Deed ("Security
Instrument”yof the same date given by the undersigned ("Borrower") 1o seeure Borrower's Note ("Note") to

SELECT MORTGAGE SERVICES, INC,
(the “Lender”) o8 the same date and covering the Property deserited in the Sceurity Instrument and focated
ak:

13532 MACKINAW

CHICAGO {LLINQIS 60606
|Proporty Addruess)

THE NOTE CONTAINS ¢*POVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TUHE MONTHLY PAYMEXT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additivie 1o the covenunls und agreements made in the Security
Instrument, Borrower and Lender further covenuntand agree as follows:

INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Chunge Date

The interest rale may chunge on the first day of July, (%9 and on that day of cuch succeeding year,
"Change Date” menns cach date on which the interest rate could change.

()  The Index

Beginning with the first Change Dale, the interest rate will be bused on an Index. "Index” means the
weekly average yield on United States Trcusury Sccurities adjusted o a cozstant maturity of one yeur, a5 mude
available by the Federal Reserve Board, "Current Index” means the most recen® Index figure available 30 days
before the Change Date, I the Index (as delined above) is no longer avaiabie, Lender will use us o new
Index any index prescribed by the Secretary, As used in this Rider, "Sceretary menns-the Sccretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower nolice of the new Index,

(C)  Caleulation of Interest Rute Changes

Before cuch Change Daie, Lender will calculate s new interest rate by adding a margin.of TWO and
THREE/FOURTHS percentage points (2,750 %) to the Current Index and roundlng, the swa o the nearest
one-cighth of one percentage point (0.125%). Subject to the limils stated in Paragraph (D) o1 'nis Rider, this
rounded amount will be the new interest rale until the next Change Date.

()] Limits on Inierest Rate Changes

The existing interest rute will never incrense ar decrense by more then one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentuge points (5.0%) higher or
lower than the initial interest rote, a8 siated in Paragraph 2 of the Note,

FHA Multistate ARM Rider {Page 1 of 2 Pugos) 10/95
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