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MORTGAGE

THIS MORTGAGE (Security Instrument”) is given on March 23, 1998 . The morigagor is
JOHN C. BURKE and 7RACY L. BURKE, HUSBAND AND WIFE

(“Borrower"). This Security Instrumeat is given to - Beverly National Bank

« which is organized and
existing under the laws of the Unmited States of America . and whose address is
417 S. Water Street. Wilmington, L 60481
("Lender"). Borvower owes Lender the princpal supioty,  One Hundred Eleven Thousand One
Hundred Dollars and no/100 Dollars
(U.S. $111,100.00 ). This debt is evidenced-by Borrower's note dated the same date os this
Security Instrument {"Note"), which provides lor monthly pavirants, with the full debt, il not paid earlier, duc
and payable on April 1, 2028 . This SecwrivyInstrument sccures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and a4l rerswals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced wder paragraph 7 (o protect the
security of this Security Instrument; and (¢} the performance of Borrwer's covenants and ngreements
under this Security instrument and the Note, For this purpose, Borrower doeasereby morlgage, grant and
convey to Lender the following described property located in COOK

County, llinois:

THE NORTH 22 FEET 3 1/8 INCHES OF LOT 24 AND LOT 25 (EXCERT THE NORTH 24 FEET
3 1/8 INCHES) IN JAMES MCKEOQWN'S ADDITION TO BEVERLY HILLS, BIING A
SUBDIVISION OF ALL OF THAT PART OF THE NORTH 40 ACRES OF THE SCUL: EAST 1/4
OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 CAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN THE EAST RIGHT OF WAY LINE OF THE BALTIMORE AMD QHIO
CHICAGD TERMINAL RAILROAD COMPANY, AS THE SAME IS LOCATED THROUGH THE.IWORTH
AD ACRES OF THE SOUTH EAST 1/4 OF SAID SECTION 12 AND A LINE DRAWN PARALLEL
WITH AND 385 FEET EAST OF THE EAST LINE OF SAID RIGHT OF WAY, ALL IN COOK
COUNTY, ILLINQIS P.IN. # 24-12-405-037

hich has the address of 9916 SOUTH MAPLEWOOD AVENUE . HLGA .
which has the address o iy PR OFE SS' ONéI!FWAHON AL
Hlinois 60655 ("Property Address"); TlTLE NETWORK& ]NC

|ZIP CODE)
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14, Notices,  Any notice to Borrower provided for in this Seeurity Instrument shall be given by
delivering it or by mailing it by first class mail unless appliceble law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower desipnntes by notice 1o
Lender. Any notice (o Lender shall be given by first elass mail to Lender's address stated herein or any
other address Lender designates by notiee to Borrower. Any notice provided for in this Security Instrument
shatl be devmed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the
taw of the jurisdiction in which the Property is foeated, In the event that any provision or clause of ihis
Security Instrument or the Note conflicts with. applicable las, such contlict shall not affect other provisions
of this Security Instrument or the Note which can be given ellect without the confticting provision. To this
end the pravisions of this Security Instrument and the Note are declared to be severable,

16. Borrosver’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17, Transfer of ihe Property or o Beneficlal buerest in Borrower, [l or any part of the Property or
any interest in it is sold o= translerred (or iF a beneficial interest in Borrower is sold or transferred and
Borrower is not & anturnl e son) without Lender's prior written consent, Lender may, at ils option, requiry
immediate payment in fibur-all sums secured by this Security Instrument.  However, this option shall not
be exercised by Lender if exerclse 's srohibited by Tederal Inw as of the date of this Security nstrument,

Il Lender exercises this option, tender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 3C days from the date the notice is delivered or mailed within which
Borrower must pay all sums sceured by this Security Instrument, If Borrower fails to pay these sums prior
to the expirntion of this period, Lender mey. mvoke any remedies permitled by this Seeurity Instrument
without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the
right to have enforcement ol this Security Instrumenv-dizcontinued at any time prior (o the carlier oft (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursunnt to any power of sale contained in this Security Ingtevment; or (b) entry of # judgment enforcing
this Security [nstrument. Those conditions are thal Borrower: (a)p7s Lender all sums which then would be
due under this. Security Instrument and the Note @ if no aceeleration bad occurred; (b) cures any default of
uny other covenants or agreements; (c) puys alt expenses incurrea in enlzreing this Security Instrument,
including, but not limited to, reasonnble atorneys’ fees; and (d) takes such action as Lender mpy
reasongbly require 1o assure that the lien of this Sceurity Instrument, Leraes’s rights in the Property and
Borrower's obligation to pay the sums seeured by this Securily Instrument shall ezntinue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured ereby shall remain fully
effective as i no nceeleration had occurred, However, this right to reinstate shall no-apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Chonge of Lonn Servicer, The Note or & partial interest in the Mote/(ngether with
this Security Instrument) may be sold-one or more tines without prior notice o Borrower, & sale may
resubt in a change in the entity (known ns the “Loan Servicer") that coliects monthly payments ¢uo under
the Note and this Sccurity Instrument. There also may be one or more changes of the Loan Servizer
unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrawer will be given-written
notice of the change in accordance with paragraph 14 above and applieable law, The notice will siate the
name and address of the new Loun Servicer and the address to which payments should be made, The
notice will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Subsiances on or in the Property. Borrower shali not do, nor allow anyone
else to do, anything alfecting the Property that is in viclation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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6. Oeccupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds,  Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execurton of this Security Instrument and shall continue (o oceupy the
Property as Borrower's principal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriornte, or commit waste on the Properly. Borrower shall be in
defoult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resull in forfelture of the Property or otherwise materially impnir the licn created by this
Security Instrument or Lender's security interest, Borrower may cure such a delault and reinste, us
provided i paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's goo) faith determination, preciudes forfelture of the Borrower's interest in the Property or other
material imprinnent of the lien crented by this Security Instrument or Lender's seeurity interest, Borrower
shal! also be i defnule if Borrower, during the loan application process, gave materially false or inaccurnte
information or sutements o Lender (or failed to provide Lender with any muteriad information) in
connection with the oan evidenced by the Note, including, but not limited to, representations concerning
Borrower's avcupancy ¢ (e Property as a prinelpal residence. 1f this Sceusity Instrument is on & kensehold,
Borrower shall comply with al! the provisions of the lease. If Borrower avquires fee title o the Property, the
lensehold and the e e siall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's eights in.the Property, 1T Borrower fails to perform the covenants and
agreements contained in thls Security fastsument, or there is 4 legal proceeding that may significantly affect
Lender’s rights in the Property (such. a=.a procecding in bankrupley, probate, for condempation or
forfeiture or to enforee laws or regulationsy. then Lender may do and pay for whatever is necessary to
protect the vatue of the Property and Lended's Jisats in the Property. Lender’s actions may include paying
any sums securet by a lien which has priority over this Security Instrument, appearing in court, paying
regsonable attorneys’ fees and entering on the Properey 10 make repairs, Although Lender may 1ake action
unler this paragraph 7, Lender does not have W do so.

Any amounts disbursed by Lender under this paragraniy 7 shall become additional debt of Borrower
seeured by this Security Instrument. Unless Borrower and Lepder agree to other terms of puyment, Lhese
umounts shall bear interest from the date ol disbursement &t 02 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting puymeiit,

8. Morigage Insurance, i Lender required mortgage insurance as'a condilion of making the Joan
seeured by this Security Instrument, Borrower shall pay (he premiums woured (o maintain the mortgage
insurance in effect, 1f; for any reason, the mortgage insurance coverage rerquired by Lender lapses or
ceases {0 be in elfect, Borrower shall pay the premiums required 10 obair” coverage substuntinlly
equivalent 1o the mortgage insurnnee previously in effect, at a cost substantially :quivalent o the cost o
Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by
Lender, 1T subsiantinlly equivalenl morigage insurance covernge is nol available, Boerswer shall pay (o
Lender ench month o swm equal 1o one-twelfth of the yearly morigage insurance premivm bring paid by
Borrower when the insurance covernge lapsed or censed to be in effect. Lender will aceept, vue 2ad retain
these payments as a loss reserve in liew of morigage insurance, Loss reserve payments may no tonger be
required, at the option of Lender, if morigage insurance covernge (in the amount and for the pesiorsthat
Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained,
Borrower shatl pay the premiums required to maintain mortgage insurance in elfeet, or to provide & loss
reserve, umtll the requirement for mortgage insurance ends in accordance with any writlen agreement
between Borrower and Lender or applicable taw,

9, lnspection.  Lender or ils agent may make reasonable eniries upon and inspections of the
Property, Lender shall give Borrower notice al the time of or prior 10 an inspection specilying rensonable
cause for the inspection,

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized 1o be appropriate (o normai residential uses and to maintenanee
of the Property,

Borrower shalf promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private purty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acival knowledge. [f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or olher remedintion of any
Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
huzardous substances by Environmenial Luw and the following subsiances: gasoline, kerosene, other
fammable or toxic petrotewm. products, - toxie pusticides and herbicides, voluile solvents, materials
comaining nspestos or formaldelyde, and radioactive malerials, As used in ihis paragraph 20,
*Environmena caw” menns federal faws and laws of the jurisdiciion where the Property is located 1that
relate to health, zuieiy or environmentyl protection,

NON-UNIFORN, COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Reedies, Lender shall pive notice to Borrower prior to nceeleration following
Borrower's breach of noy-covenant or agreement in this Security Instrument (hut not prior to
aceeleration under parngrapk {7 anless applicable lnw provides otherwise). The notice shal)
specify: (n) the defaulty (b) the aelion reguired to eure the defanlt; ) a dale, nof less than 30 days
from the dute the notice is glven to Barrower, by which the default must be cured; ind (d) that failure
to curc the default on or before the date szecified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, forvefoeure by judictal proceeding and sale of the Property. The
natice shall further inform Borrower of the r'phic to reinstate alter aceelerntion and the right to assert
in the foreclosure proceeding the non-existenes of a defoult or any other defense of Borrower to
accelerntion and foreclosure. If the defaull is not cared on or befure (he date specified in the notice,
Lender at its option may require immediate paymmep!.in full of all sums secured by this Seeurity
Instrument  without further demand and may forecisse this Security Instrument by judicial
procecding. Lender shafl be entitled to- colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not Emited to, - casonable nttorneys’ fees and eosts of
litle evidence,

22, Release, Upor payment of all sums secured by this Seeurity Instrument, Lender shalf refease
this Security Instrument without charge to Borrower. Borrower shall pay any cecordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exempriondn the Property.,
i

24, Riders to this Security Instrument, {f'one or more riders are executed by Bosrower and recarded
togelher with Whis Security [nstrument, the covenus and agreements of each wueh rider shall be
incorporaled into and shall amend and supplement the covenanls and agreements of s Seeurity
{nstrument as if the rider(s) were a part of this Security Instrament, |Cheek applicble box(esy

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Plenned Unit Development Rider E_) Biweekly Payment Rider
D Belloon Rider D Rate fmyprovement Rider D Secangt Home Rider

) Otherts) 1speeity]  THDA RIDER

IL.LINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMDTIL/0894/3014(0990)-L PAGE7 OF 8
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MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
I'HE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE FROVISIONS.

RIDER TO MORTGAGE BY A0 BETWEEN JOHN C, BURKE and TRACY L. BURKE
(THE MORTGAGOR") AND BEVERLY NATIONAL BANK (THE "LENDER")

The Mortgagor is executing simultaneonsly herewith that certain mortgage, duted March 23, 1998 (the
"Security Instrument®) to secure a loan (i "Loan") made by Beverly Nutional Bunk (Ihe “Lender”) in the amount of
$111,100.00 1o the Mortgagor, evidaneed by a note (the "Note") of even date herewith, it is expected that (he
Loan will be purchased by the Hlinois Housing Devetopment Authority(the "Authority"). It is a condition of the making ol
the Loan that the Mortgagor execute this Rider,

In consideration of the respective cavenants ol the peciies contained in the Seeurity Instrument, and for other good
and valuable consideration, the receipt, adequacy and sufiiciescy of which are acknowledged, Mortgagor and Lender
further mutually agree as follows:

1. The rights and obligations of the partics to the Security Tastrument and the Note are expressly made
subject to this Rider, [n the event ol any conilict between the previsions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shall couiral.

2. Notwithstanding the provisions of Paragraph 6 of’ the Security lnstriiners, the Mortgagor agrees that the
Leader or the Authority, as applicable, may, at any time and without priosnotice, aceelerate all payments due
under the Security Instrument and Note, and exercise any other remedy aliowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sells, rents or [uils to oceupy fhe sroperty described in the
Security Instrument as his or her permanent and primary resilence; or (b) thessmenents made by the
Mortgagor in the Affidavit of Buyer (1llinols Housing Development Autherity Form MP-CA) are not true, complete
and correct, or the Morigagor fails 1o abide by the agreements contained in the Affidavit of-Buyer; or (¢) the
Lender or the Authority-finds any statement contained in that Affidavit 10 be untrue, The Modgagor.undersiands
that the agreements and sintements of fact contained in the Affidavit of Buyer are necessary condiaeas. for the

granling of the Loan,

3. The provisions of, this Rider shatl apply and be etfective only at such times as the Authority is the aclder of
the Securily Instrument and the Nole, or is in the process of purchasing the Security Instrument and the Note. If
the Authority does not purchase the Security Instrument and the Note, or if the Authority sells or otherwise
transfers the Security Instrument and the Note to another individual or entity, the provisions of this Rider shall no
longer apply or be effective, and this Rider shall be detached from the Sccurity Instrament,

MORTGAGOR

C 8. € Bul.

e J
- 'd
ILLINOIS NAL LA
HOUSING /J
DEVELOPMENT
AUTHORITY FORM MP8-RIDER

i ‘/4\,1
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