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PREPARED BY AND WHEN RECORDED RETURN TO:
THE FIRST MUR7TSAGE CORPORATION

19831 GOVERNORG HIGHWAY

FLOYSMOOR ILLINCIS 50422

[Space Above ‘This Line For Recording Dida]

MORTGAGE PROFESSIONAL NATIONAL
LOAN NO. 97-23157 TITLE NETWORK, INC.

NOTICE: THIS LOAN IS NOT A3SUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

The attached RIDER is made a par:-of this instrument.

THIS MORTGAGE ("Sccurily Instrument”) is givenen  APRIL 17, 19:P . The mortgagor is
EDUARDO MARTINEZ, A BACHELOR

("Borrower"),

This Security Instrument is given to
THE FIRST MORTGAGE CORPORATION,

which Is organized and existing under the Iaws of ILLINOIS , andwagse address s

15631 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422 (*Lender™).
Borrower owes Lender the principal sum of NINETY - SEVEN THOUSAND NINE HUNDRED TWENTY
AND 00/100 Dollars (U.S. $ 57,920,00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenstons and modifications.of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenunis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the
following described propenty located in COOR County, llinos;
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SEE ATTACHED FOR LEGAL DESCRIPTION
PIN33-31-203-005

which has the nddress 272115 224TH STREET, SAUK VILLAGE

e P {Strent)
aCal } »
N ("Property Address”);
|Zip Code)

Iilinots

TOGETHER WITH all the imprevements now or hiereafter erected on the property, and alf casements, appuri¢nances,
and fixtures now or hereafter a part ot (hC property. Ali replacerments and additions shal! also be covered by this Security
Instrument. All of the foregoing s referred ro i this Security Instrument as the "Property.”

BORROWER COVENANTS that Boreawer is lawfully seised of the estate hereby conveyed and hus the right to
mertgage, granl and convey the Property and ‘oot the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demonds, subject 10 any
gncumbrances of record.

THIS SECURITY INSTRUMENT combines unifoim cavenants for nutional use and non-unlform covenants with
ltmited varations by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and'agree as follows:

1. Payment of Principnl and Interest; Propoyment and Late Cnrrges, Borrower shall promptly pay when due the
principal of and [nterest on the debt evidenced by the Nole and any pregayment.and late charges due under thic Note,

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or to n written ‘waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, unti] the Note is oid in full, a sum (“Funds”) for: (a) yearly
taxes and nssessments which may attnin priority over this Security Insirument as a-tesion the Property; (b) yearly [easchold
payments or ground rents on the Property, If any; {c) yearly huzard or property luraace premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly morigage insurance premiwms, i any; and (f) eny 'sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph &, In liew of the puyment of morigngs insurance premiums. These
jems are called "Escrow [tems,” Lender may, ot any time, collect and hold Funds in an smourt.no¢ o exceed the maximum
amaunt a lender for o federally related mortgage loan may require for Borrower's escrow account-under the federal Reul
Estate Settiement Procedures Act of 1974 as nmended from time to time, 12 U.8,C. § 260) er seq. ("RESPA"), unless
another faw that applies to the Funds sets a tesser amount, If so, Lender may, ai any time, collect anc wcld Funds in an
amount aot to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in sccordunce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not sharge Borrower for holding and applying the Funds, annually analyzing the escrow
accoual, or verlfylng the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent rep)
estate tax reporting service used by Lender In connection with this loun, unless applicabie law provides otherwise, Unless an
agreement fs made or applicuble law requires Interest 1o be paid, Lender shall not be required to pay Barrower any interest
or earnings on the Funds. Borrower and Lender may ngree in writing, however, that interest shali be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was mnde. The Funds are pledged ns additional security for all sums

secured by this Security Instrument.
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If the Funds held by Lender excecd the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the gmount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3, Appiication of Payments., Unless applicable law provides otherwise, all poyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Inst, to any late charges due under the Note.

4, Charges; Zevs. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain prirmv over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in (ke manner provided in prrageaph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed rayment, Borrower shall promptly furnish to Lender all notices of amounis to be paid under this
paragraph, If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly dischirge any lien which has pnomy over this Security [nstrument unless Borrower: (a) agrees
in writing to the paymeni of the obhgr.m secured by the Hen in a manney acceptable 1o Lender; (b) contests in good faith
the llen by, or defends against enforcemen: of the fien in, legnl proceedings which in the Lender's opinion operate lo prevent
the enforcement of the lien; or {c) secures frem the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender dewriaines that any part of the Property is subject to a lien which may anain
priority over this Security Instrument, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the
lien or take one or more of the nctions get forth above within [0 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shail kezj-the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 1erm "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periads that Lender requires, The insurance currier providing the {nsurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unrensoriably. withheld, [f Borrower fails 1o/maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Propetiy in-accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shad ticlude a standard morigage clawse, Lender
shall have the right to hold the palicies and rencwals. IF Lender requires, Borrower «hall promptly give fo Lender alf receipts
of poid premiums and renewal notices. In the event of Joss, Borrower shall give picnipt notice to the insurance carrier and
Lender, Lender may make proot of loss If not made prompily by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall o applied o restoration or repair of
the Property damaged, if the resioration or repair is economically fensible and Lender's security is not lessened, 1f the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insuiance proceeds shall be
applled to the sums secured by this Securlty Instrument, whether or not then due, with any excéss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carrfer has
offered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to_renair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not thea due, The 30-dny period will begin
when the notice is glven,

Unless Lender and Borrower otherwise agree In writing, any applicaion of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propcrty Is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property ptior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument Immediately prior to the acquisition,
6. Occupnncy, Preservation, Malntennnce and Protection of the Property; Borrower's Loon Application;

Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenunting clrcumstances exist which are beyond Borrower's conirol. Borrower shull noi
destroy, damage or impeir the Property, allow the Property to detericrate, or commit waste on the Property. Borrawer shall
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be {n default i any forfehure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfelture of the Property or otherwise muerially impair the lien created by this Security Instrument or
Lender's security Interest, Borrower may cure such & default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with n ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other maigrial impairment of the lien created by this Security Insirument or Lender's
securily {nterest, Borrower shall also be in defsult if Borrower, during the loan application process, gave materially false or
inaceurpte information or stemenis to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not timited 1o, representations concerning Borrower's accupancy of the
Property as a principal resklence, If thls Security Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. If Borrower aoquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger In writing.

7. Protectior of Lender's Rights In the Property. If Borrower fails to perform the covenanis and agreements contained
in this Securlty huz:cument, or there Is n fegal proceeding that may significantly affect Lender's righis in the Property (such
as a proceeding in‘opzisuptey, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may
do and pay for whmever-is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying wty sums secured by a lien which has privrity over this Security Instrument, appearing in court,
paying rensonable atlorneys® 12és and entering on the Property 1o make repairs, Although Lender may take nction under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by-wender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower s -Lender agree 1o olher terms of payment, these amounts shall bear interest from
the date of disbursement al the Note cate nnd shatl be payable, with interest, upon notice from Lender to Borrower
requesting payment, ,

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the preniiuris cequired (o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required Uy Lender lnpses or censes to be in effect, Borrower shall pay the
premlums required to obtain coverage substantfally equivilent to the morgage insurance previously in effect, al a cost
substantinlly equivalent to the cost to Borrower of the morigage insurance previously in effec, from an altemate mortgage
insurer approved by Lender, If substantially equivalent mortgage fasnrance coverage is not available, Borrower shall pay to
Lender ench month a sum equal to one-iwelfth of the yearly mortggs insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be in effect, Lender will necept, use and relain these payments as n Joss reserve in
liew of morigage insurance, Loss reserve payments may no longer be icquired, al the option of Lender, if mortgage
insurance coverage {in the amount and for the perlod that Lender requires) previded by an insurer approved by Lender again
becomes availuble and is obained, Borrower shali pay the premiums required tu-rintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accoreane-with any writlen agreement between
Borrower and Lender or applicable {aw. _

9, Inspection. Lender or s agent may make reasonable entries upan and inspections of e Properry, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inupection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequertial, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyunce in lleu of condemnation, e hereby assigned
and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securcd Gy, this Securily
Instrument, whether ot nal then due, with any excess paid to Borrower, In the event of a partial 1aking oi“the Property in
which the fair market value of the Property immediacely before the taking Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mukiplied by the following
fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair marke: value of the
Property immediately before the (aking. Any bulance shall be paid to Borrower. In the event of a pania 1aking of the
Property in which the fair market value of the Property tmmediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or nol the sums
are then due. _ ,

If the Properiy s abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers (o make
an nward or settle a claim for damages, Borrower falls (o respond to Lender within 30 days after the date the natice is glven,
Lender is anthorized o collcet and apply the proceeds, al its option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or nat then due. .
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Uniess Lender and Borrower otherwise agree in wriling, any npplication of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to In paragraphs | and 2 or chiange the amount of such pnyments.

11, Borrower Not Released; Forbearnnce By Lender Not n Walver, Extension of the time for payment or
madification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shail not aperate to release the llability of the original Borrower or Borrower's successors in interest, Lender
shatl not be required to commence proceedings ngalnst any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina) Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exerclse of any right or remedy.

{2, Successars and Assigns Bound; Joint nnd Severni Linbility; Co-signers, The covennnts and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17, Borrawer's. covenants and agreements shall be Joins and several. Any Borrawer who co-signs this Security
Instrument but doea.r.ol execute the note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest Ja the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Serurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any nceonmodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the lora recured by this Security Instrument is subject 10 n Inw which sets maximum loan charges,
and that faw Is finally interpreted-suthat the interest or other (oan charges cotlecied or ta be collected In connection with the
loan exceed the permiftted limits, then: {z).zay such loan charge shall be reduced by the amount necessary o reduce the
charge 10 the permitted limit; and (b) any sum=. aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may chaose (o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reducer principal, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable taw requirss use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender, Any notice 1o Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have bas given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, ‘This Sccurity Instrument shatl >e-governed by federal law and the law of the
jurlsdiction in which the Property is loeated. In the event that any pravision or/cintse of this Security [nstrument or the Note
conflicts with appiicable law, such conflic shall not affect other provisions ofthis Security Instrument or the Note which
cnn be given effect without the confiicting provision. To this end the provisions of his Security Instrument and the Note are
declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Benefleln) Interest in Borrower, If all or any part 6f the Property or any interest in
it Is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borro'ver /s fiot 2 natural person)
without Lender's prior written consent, Lender mny, at its option, require immediale payment in fu)!'o”all sums secured by
this Securlty Instrument, However, this option shall not be exercised by Lender if excrelsc is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period of
not less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by
thls Security Instrument. If Borrower fnils to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, if Borrower meels certain conditions, Borrower shal) have the right to have
enforcement of this Scourity Instrument discontinued at any (ime prior to the earlier of: () 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in (his
Seeurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a)
puys Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securlty Instrument, Ingluding, but not limited to, rensonable attomeys' fees; and (d) takes such action as Lender may
reasonably require 10 assure thet the llen of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this-Security Instrument shall continue unchanged. Upon reinstalement by Borrower,

L4
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this Security Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration hud occurred.
However, this right to reinstate shiall not apply in the case of acceleration under paragraph i7.

19, Sale of Note; Change of Loas Servicer. The Note or a partial imerest in the Note (together with this Security
Insirument) may be sold one or more {imes without prior notice (o Borrower. A sale may resull in a change in the entlty
(known as the "Loan Servicer”) that caliects monthly. payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nole, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in nccordance with paragraph 14 above and applicable law. The notice
will state the name sad address of the new Loan Servicer and the nddress to which payments should be made, The notice will

also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposnl, storage, or release of any
Hazardous Substéncss on or in the Property, Borrower shall not do, nor allow anyone else 10 do, maything affecting the
Property that is in vislation of any Bnvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propecty of siall quanthics of Hazardous Substances that are generally recognized (o be appropriste to
norma| residential uses 7ud o malntenance of the Property.

Borrower shall prompt’y-sive Lender written nolice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agensy or private purty invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acius' knowledge, If Borrower learns, or s notified by any governmenta) or regulatory
authority, that any remaval or other reanndistion of uny Hazardous Subsinnce affecting the Property is necessary, Borrower
shail prompity take all necessary remediabaetions in accordance with Environmental Law,

As used i this parageaph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, maiziisiz containing nsbestos or formaldehyde, and radionciive materials. As
used in this parugraph 20, “Environmental Law" wiezas federal fnws and laws of the jurisdiction where the Property is

focated that relate to healih, safely or environmental protecticn,

NON-UNIFORM COVENANTS, Borrower and Lender furtiiercovenant and agree as follows:

21, Acceleration; Remedies. Londer shall give notice to Boriaver prior to acceleration following Borrower's
brench of any covenant or agreement in this Sccurity Fustrument (out ned prior to aceeleration under paragraph 17
uniess applicable law provides otherwise), The notice shail specity: (a) the detralt; (b) the action required to cure the
defnult; (¢) a date, not less than 30 days from the date the notice is glven to Eavrower, by which the default must be
cured: and (d) that fuilure to cure the default on or before the date specilied n the putice may result i aceeleration of
the sums secured by this Security Instrument, foreclosure by judiciul procecding ind sale of the Property. The notice
shall further inform Borrower of the rlght fo relnstate after neeeleration and the rigdt (o ussert inn the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration ind foreclosure, IF the
default is not cured on or before the date specified in the notice, Lender at its option may regaiie 'mmediate payment
in Tult of all sums secured by this Secnrity Instrument without further demand and may foriclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the remedies
provided in this paragraph 21, inchuding, but not lintited to, rensonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives 4l right of homestend exemption in the Property,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend und
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

[nstrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

{-4 Family Rider Graduated Payment Rider Biweckly Poyment Rider

Bai*son Rider Rate Improvement Rider Second Home Rider

X | Other(s) {specily). YA RIDER AND LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Bedrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bicrower and recorded with it

Witnesses:

?747/,//2‘&@%/@{(3’%/& : o) KM 7% W (Seal)

EDUARDO MARTINEZ ~ ~ Rorrower

(Seal)

« Borcower

(Secal)

« forgower

(Seal)

- Borrower

STATE OF ILLINOIS
} S8
County of COOK }

[, THE UNDERSICGNED , & Notary Public in and for said county and state do
hereby certify that EDUARDO MARTINEZ A BACHELOR

, personaily known to me 1o be the same person(s) whose

name(s) subscribed to the foregoing {nstrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as WIS free and voluntary act, for the uses and purposes therein set forth.
Glven under my hand and ofticlal seal, this 17th day of  APRIL , 1998

p
My Commission expires: § weypr . 1o SEAL" 7/¢/Lﬁfr(_§>23 (7 43)1/'?/

KAREN & P AND
B s 0 ILLINOIS Notary Public
AR i i 300
ILLINOLS « Single Funlly Fanule Mac/f ORI RIFRIMENS
VAILMTU
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Lot 9383 I "INDIAN HILL SUBDIVISION ~ UNIT NO. 9, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE MNORTHWEST 1/4 OF SECTION 31 TOWNSHIP 35 NORTH,
RANGE 15 EAST OF THE 747RD PRINCIPAL MERIDIAN; ALSO THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF GECTION 31, TOWNSMIP 35 NORTH, RANGE 15 EAST OF
THE THIRD PRINCIPAL MERIDIAY: ACCORDING TO PLAT THEREDF REQISTERED IN
THE OFFICE| OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
SEPTEMBER 15, 1970 AS DOCUMEN" N3, LR-2521661, AND SURVEYOR'S ,
CERTIFICATE. OF CORRECTION THEREGF) REGISTERED ON OCTOBER 9, 1970 AS
DOCUMENT ND. LR~2525473, IN CDOK ZOUNTY, ILLINOIS,
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LOAN NO. 97-23157

A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMP 110N POLICY RIDER is muade this 17TH day of APRIL , 1398 | and Is incorporated
into and shall be dzemsd to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (“instrument”) of the

same date herewlth, giver hy the undersigned (*Borrower®) to secure the Borrower's Note (*Note®) of the same date to
THE FIRST MORCCAGE CORPORATION

its successors and assigns
("Lender") amt covering the prege.ty deseribed in the Instrument and located wi:

3115 224TH STREET
GAUK VILLAGE, IL 60411
{Propurty Addruse)

Motwithstanding anything to the contrary set forthin the Instrument, Lender and Borrower hereby acknowledge and agree fo
the following:

VA GUARANTEED LOAN COVENANT: In addition'to file covenants and sgreements made in the Security Instrument,
Borrower and Lender fusther covenant and.agree as follows:

If the indebiedness secured hereby be gunrantecd or insured urder Title 38, United Stmes Code, such Title and Regulations
issued thereunder nnd in effect on the date hereof shall govern thesighas; duties, and liabilitics of Borrower and Lender. Any
provisions of the Security Instrument or othér instrument executed {n <ovntction with snid indebtedness which are inconsistent
with said Title or Regulatlons, Including, but not limited to, the provisios-for payment of any sum in connection with
prepayment af the secured indebtedness and the provision that the Lender may acrclerate payment of the secured indebredness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated te the extent to conform such instruments
to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will puy & “late charge” not exceeding four per centum (4%) of the overdue
paymeni when patd more.than fifteen (15) days afler the due date thereol to cover the exiri expense involved in handling
delinquent payments, but such “late charge" shall not be payubie out of proceeds of any sale taade 5o satisfy the indebledness
secured hereby, unless such proceeds are sufficient to discharge the entlre indebtedness and alt preper costs and expenses
secured hereby,

GUARANTY: Should the Department of Veterans Affairs fall or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty comumitted upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code *Veterans Benefits”, the Lender may declare the indebiedness hereby
secured at once due and payable and may forectose immediately or may exercise any other rights hereunder or take any other
proper action provided by law,

TRANSFER OF THE PROPERTY: (fall or any part of the Property or any interest in it is sold or transferred, this loan may
be declared Immediately due and payable upon fransfer (*assumption”) of the property securing such foan to any transferce
(*nssumer*), unless the acceptability of the assumption and transfer of this loan is vstablished by the Department of Yeterans
Affalrs or its authorized agent pursuant ot Section 1814 of Chapter 37, Title 38, United States Code.

VA Guarantesd Loan and Assumption Pollcy Rider
VAASSUMP 05185 IVA438 Rov. 10/94)

Pnge 1 of 2
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LOAN NO, 87-23157

An nstharized transfer ("assumption”) of the property shall also be subject fo additional covenants and agreements as sel forth
below:

() ASSUMPTION RUNDING FEE: A fee cqual 1o onc-bialf of 1 percent (.50%) of the balance of this joan as of the daie
of transfer of the properly shall be payable ot the time of transfer to the Lender or its authorized agent, as irustee for the
Depariment of Veterans Affuirs, If the assumer falls to pay this fee at the time of iransfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear intcrest at the rave herein provided, and, at the option of the Lender
of the indebtedness hereby secured or any (ransferce thereof, shall be immedintely due and payable, This fee is automaticnily
waived if the nssumer is exempt under the provisions of 38 U.5.C. 3729(b}.

(h) ASSUMPTION PROCESSING CHARGE: Upon appllcation for upproval to nllow assumption of this lean, &
processing fee mry be charged by the Lender or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's awnership records when an approved transfer is completed. The amount of this charge shall
not exeeed the maxirun established by the Depariment of Veterans Affaics {or a loan to whichk Seciion 3714 of Chapter 37,

Title 38, United Stes Cuac applies.

() ASSUMPTION INDEMNITY LIABILITY: 1f this obligntion Iy assumed, then the assumer hereby agrees 1o assume
alt of the obligntions of the veteyar uader the terms of the instruments crenting and securing the lorn, including the obligation
of the veteran Lo indemnily the Departmaat of Veterans Affairs to the exient of sy clakm payment arising from the guaranty or

tnsurance of the indebledness created by-inis instrument.

(1) The Borrower futher agreey that should-this Security Instrument and the note secured hereby not be etigible for
guarantee under the Servicemen's Readjustinest-dst of 1944 as amended within 90 days from the date hercof (written
statement of nny officer of the Department of Yeterazs Affalrs or authiorized agent of die Department of Vererans Affnirs dated
subsequent 10 the 90 days time from the date of this sceuriexinstrument, declining to guaraniee said note and this morigage,
being deemed conciusive proof of such ineligibility), the Lender or the Holder of the note may uf Its option declare all sums

secured hereby immedlately due and payabie,

{¢}) ASSUMPTION QF ARM LOAN: If an applicant is approved by the Depariment of Velerans Affairs to assume a VA
ARM Loan, they must be provided with the VA Adjustable Rate Mor(gege Disclosure Statement.

IN WITNESS WHEREOF, Bocrower(s) has executed this Assumption Pollcy Riues.

y o
%M Zﬂﬁi“z (Sent) : (Sead)

EDUARDO MARTINEZ T «Botowa +Gotrawat

(Seal) {Seal)

Batroveor «Dorgwnt

VA Guarantoed Loan and Assumption Policy Rlder

VAASSUMPF 05196 {VA43B Rav, 10/94}
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