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THIS MORTGAGE ("Security Instrument®}-is givenon  April 21, 1998 . The morigagor is
Kennath L, Terp an unmarried man
("Borrower"). This Security Instrument is given to
Covenant Mortgage Corp. '
which is organized and exisling under the laws of Illirois , and whose
address is 1156 W, Shure, Suite 150, Arlington Heights, IL 60004

{(“Lender™). Borrower owes Lender the principal sum of

Ona hundred eight thousand nine hundred and 00/100
Bolars (US, § 10§,900.00 ).

‘This debt is evidenced by Borrower's note dated the sume date ns this Security Jastrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on May 1, 2328

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Ncte, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, afvuirced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaats una agreements under this
Security {nstrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey v Lender the following
described property located in - COOK County, lilinois:

Saa attachad Schedule A

(515534 ’7&505&% 5(7/ éﬂ_ﬁ_ﬁ____

Parcel ID #: 08-12-101-029-0000

which hag the address of 15 South Pine Streat #409, Mount Prospect {Street, City],
[Hlinois 60056 (Zip Code] {(“Property Address”);
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c TOGETHER WITH all the improvements naw or hereafter esected on the property, and all easemens, appirtenances, and
' fixtures ‘now" or hercafter a part of the property All rcplaccmcnts and additions shall also be covered by this Security

: - Instrumcnt Al¥ of thie foregoing is-referred to in. this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is is.wfully seised of the estate hiereby conveyed and has the right to morigage,
grant and convey the Property and that the Propcrly is unencumbered, except for encumbrances of record. Borrower Warmnts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrazices of record, \

THIS SECURITY INSTRUMENT combines uniform covcnmits for national use and non-uniform covenants with limited
variations by jurisdictién to constitute n uniform security instrument covering real property.

UNIFORM. COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whcn due the

pnnclpal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall. pay to
Lender on the day monthly payments are due under the Note, unti the Note is ‘paid in full, a sum (“Funds") for: (a). ycar]y taxes -
and assessmcnts which may attain priorily over this Security [nstrument asa hen on the Property, (b) yearly lcaschold payments

"or gmund rents on th' Peoperty, if any; () yca:iy hazard or propcrt) insurance premiums; (d) yearly flood insurance premitims,
. if anyy’ (e) yearly mortgs'c insurance premiums,. if any; and (f) any sums payable by Borrower fo Lender, in aegordance with
- the prowswns of paragrapl\ R, in lieu of the payment of mnrtgagc insurance premiums, The.se nems are called: "Escrow’ Items

1974 as amended from time to hme ,2 U.8.C. Section, 2601 er Seq {"RESPA"J, unless: another law that npphes to the Funds‘ :
 sels & lesser amount. If so, Lender iy, at uny time, collect and hold Funds in an amount not to- excaad the lesser amount. .
-Lender may estimate the amount of Funds dreun the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or- othenwsc in. accordnnce with appl 2able law,
. 'The Funds shall be held in an institution whuse dcposzts are insured by a fedcml Bgency, mstrumentahty, or cnnty' _

(mcludmg Lender, if Lender is such an mstlmuon) cr ir. any Federal Home Loan Bank. Lender shall apply the Funds:to pay the.
‘Escrow. [tems, Lender may not charge Borrower: for ho! dirg and applymg the: Funds, annually anaiyzmg the escrow account, or
‘ venfymg the Escrow Items, unless Lender pays | ‘Borrower it terest on the Funds and applicable law permits Lender to make such

& charge. However, Lender may require Borrower to pay a on ~tinve chasge for an indepéndent real estate lax reporung service
used by Lender in connection with this Joan, unless applicalie iaw provides ofherwise. Unlcss an agreement is made or
applicable law requires interest to be paid, Lendcr shall not be requir<d tn pay Borrower any interest or carmngs on the Funds.
- Borrower'and Lendesmay agree in writing, however, that inferest shid! ‘¢ paid: on the Funds, Lender shall give to ‘Borrower,
without charge, an annual accounting of the Funds, showing credits and dekits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledgcd a3 additjonal security £, all sims secured by this Security Instrument.

~ If the Funds held by Lender exceed the amounts permitted to be held by ap. alu.ab‘e law, Lender shall account to Bnrrowar‘ -

for the excesa Funds in accordance with the réquirements of apphcab]c law. If the urct b of the Funds held by Lender at any
time is not sufficient fo pay the Escrow Items when due, Lender may so notify Borrowst i vriting, and, in such case Borrower
shal} pay to’ Lender the amount necessary o make up the deficiency. Borrower shall meki ur the deficiency in no more than
twelva monthly paymcnls at Lender’s sole diseretion.
: Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall pl‘om,u; refsind (o Borrower any
Fuinds held by Lender. If, under paragraph 21; Lender shall acquire or sell the Property, Lender, prie: 5 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ecquisition or sale as a credit agaius® the sums secured by .
this Security Instrument.

3, Application of Payments. Unlass apphcable Iaw provides otherwise, all payments received by Lendir under paragraphs
I and 2 shall be applied: first, to any prepayment chasges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due;. and last, to any late charges due under the Note.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny '
which may attain priority over this Security Inétrumenl, and leasehold payments or ground rents, if any. Borrower shall pay
these obligationa in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
'to the person owed payment. Borrower shall promptly furnish to. Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shal) promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner m.ceptablc ta Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal pl‘oceedmgs which in the Lender’s opinion opérate to prevent the
enforcement of the lien; or (c). secures from the holder of the lien an agreement sat:sfactory to Lender subordmatmg the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnon‘t} ovei
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal] satisfy the lien or take one or
more of the sctions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured ngainst foss by fire, hazards included within the term "extended coverage” and any ather hazards, including
floods or flooding, for which Lender requires insurance, This insurance shull be muintained in the amounts and for the periods
that Lender requires. The insurance cnrrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, a1 Lender's
aption, abtain coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and cenewals shail be acceptable to Lender and shall inchude a standurd mortgage clause. Lender
shiall have the right to hold the policies and renewnis. IF Lander requires, Borrawer shal) promptly give te Lender al receipts of
paid premiums snd renewsl notices, In the cvent of loss, Borrower shall give promp! nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in wriling, insursnce proceeds shall be applied to restoration or repair of the
Property damageds if ihe restortion or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not economizatly feasible or Lender's security would be lessened, the insurnnce proceeds shsll be applied to the sums
secured by this Securily Fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insucanze proceeds, Lender may use the procceds to repair or resiore the Property or lo pay sums
secured by this Security Instrument; vhether or not then due, The 30-day period will begin when the notice is given.

Unfess Lender and Borrowsr sinerwise agree in wriling, any applieation of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1T
wndler preagraph 21 the Property is aequired by Lender, Borrower's right to any insurance policics and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumns secured by this Security Instrument
immediately prior to the acquisition.

6. Occupnncy, Preservation, Maintenance and Pratection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shell ocoupy, establish, and use the Property 2s Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to oceupy the Property ns Borrower's prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing,-which consent shall not be unreasonnbly withheld, or uness
extenyating circumstances exist which are beyond Borrower’s-carirol, Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or comumit waste on tss Praperty. Borrower shnil be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or atherwise materially impair the lien crented by this Security Instrument or Lender’s security inlerest. Borrower may
cure stich a default nnd reinsinte, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good fith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
imprirment of the lien created by this Security {nstrument or Lender’s security in‘esesl, Borrower shall also be in default if
Barrower, during the foan application process, gave innterially false or inaccurate inforsation o statements lo Lender (or failed
to provide Lender with any material information) in eonnection with the Joan evidenced by the Note, including, but not limited
fo, representations concerning Borrower’s occupancy of the Property as a principal residence. L this Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ce Utle to the Property, the
teasehold and the fee title shail not merge unless Lender ngrees ta the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and g eeements contained in
this Security Insiiment, or there is a logal procceding that may significantly affect Lender's rights in the.Preperty (such as a
proceeding in bankruptey, probate, for condemnation or ferfeiture or to enfarce laws or reguiations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aciions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this purugraph 7 shall become ndditional debi of Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate mad sholl be payable, with interest, upon nalice from Lender to Borrower requesting
payment,

8, Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender Inpses or ceases 1o be in effect, Borrower shall pay the premitms required to

(<d
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obtain cmernge substantlally c:quwauent to t]:e mortgage msurancc previously in.effect, at a cost substanhally equwaicnt to the
cost (o Borrower of the mortgage insurance prewouslv in effect, from ari alternate mortgage insurér approved by Lender. 1f
substanhally eguivaient mortgage insurance covemge is not available, Borrower shall pay. 1o Lender. cach month a sum equal to
one-tweifth of the yearly morigage insurance prémivm bcmg paid by Borrower when the insurance covemge lapsed or ceased to
be in ef’fe.ct Lender will accept, use and retain tlmc peyments as & loss, reserve in lieu of _mortgage - insurance; Loss. reserve
paymems may no longcr be ruqulrcd at the' opt;on of Lender, if mortgagc insurance covcmge (in the amount and for the périod”
that Lcnder requires) pmvzded by an insurer sppruved by Lender agmn becomcs avm]able and is obtamed Bormwer sl:mll pay
the. prcmums reqmrnd to miaintain mortgage inmifance in effect, or to; ‘provide a loss rcscrve. “until the reqmremc.nt for mortg;agc' -
insurance ends in accordance with any writien ngmmam between Borrower and Lender or applicable law. '
- 9. Inspectxon. Lender or its agent may make rcasonablc entries upon. and mspections of the Pmpcny Lender shall give
Borrowar notice at-the time ‘of or prior {o an mspectzon spwifymg reasonable cuitse for the mspcctmn

10 Condemnstion. ‘The proceeds. of any awand or claim for damages, direct or cansequentm] in_conaection with'any. .
condemnation or other takmg of | any part of the Property, or for comveyance in:llen of condemnation, are hereby assigned and
shall be paid to Lender. ; . .

. Inthe event of a. total 'mvg, ut‘ the Property, the proceeds shall be applied to the sums secured by this Secunty lnsu-ument.
whether or riot then duc, with 4anv excess paid to' Borrower. In the event of a partial taking of the Property in which the fair .
market value of the Prcperty unmr.mwly before the taking is equal 1o or greater.than the amount of the sums secured, b;-,: this.
Secum)i Instrument immediately bojor the taking, unless Borrower and- Lender otherwise agree in writing, the sums secured by .
this Security Instrument shall be reduced hy. the. amount of the proceeds multiplied by the following fraction: (a) the tota}
amount of the sums secured immediately ketore the taking, divided by (b) the fair market value of the: Propcrty :mmedmzcly‘- A
before the taking. Any balance shall be p2idto Barrower. In the event of 8 pamal Aaking of the Propcny in which the fair .
markei value of the Property. 1mmedxately beford &: saking is less than the amount of the sums secured 1mmcd|awly bcfam the
teking, uniess Borrower and Lender otherwise agr,e in writing or uniess apphcahie law otherwise provides, the proceeds shall
be apphed to the sums secured by this Security Insmm ent whether or not the sums are then due.

o I the Property is abandoned by Borrower, or- If aiter potice by Lender to Borrower that the condemnor offers to. make an
award ar settle & claim for damages, Borrower faﬂs to respond-to Lendcr within 30 days. aftcr the date the notice is given,
[ender is author:zod to collect and apply the proceads at its opiton, either to restoration or repair of the Property or 1o the sums
secured by, this Sncunty lnstrument whether or not then due. _

Unless Lender and Borrower otherwise agree in wnung, any ?,,phcanon of proceeds to principal shall not extcud or
pnsrpnne the due date of the monthly paymenlts referred to in paragraphs1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waive., Sxtension of the time for paymeut or modification-
of amomzatmn of the sums secured by this Security Tnstrument granted by Learer to any successor in interest of Borrower shall
10t operale to release the liability. of the ongmal Borrowcr or Borrower’s succas‘sis in interest. Lender shail not be requxred to
ommernce proceedmgs agninst any snccessor in mlcrcst or refuse to extend. time. for pay nent or otherwise modify amortization
3f the sums sc.cuﬂ:d by this Security Instrument by reason of any demand made by the ariginal Borrower or. Borrowers :
uccessors in mtcmt Any forbearance by Lender in exercising any right or remedy shail rot be a waiver of or preclude’ ‘the”
:xercise of any right or remedy.

12, Successors. and Assigns Bound; Joint and Several Liability; Co-signers. The coveunts and. agreements, of this -
Security Instrument shall bind and benefit the succeseors and assigns of Lender and Borrowet, subiect to the provisions of
varagraph 17. Borrowcr s covenants and agreements shall be joint and. several. Any Borrower vtho co-signs this Secunty .
nstrument but does not exscute the Nate. (n) is cc-s:gmng this Security Instrument only to mortgagc, gt and convcy that
3orrower's mtcrcst in the Prcperty under the terms of this Security Instrument; (b) is not persopally obligrird:to pay the sums-
ecured by tlus Security Instrument; and (¢) agrees that- Lender and any other Borrower may agree to extend, mrdify, forbear or

ake any accommodations with regard to the terms of this Security Instrument or the Note without-that Borrower’s consent.

13, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs,

nd that Jaw'is finally mtcrpreled so that the interest or other loan cha.rgcs collected of to be collected in connection with the .
bun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to_reduce the chargc '

the pcmuttcd limit; and (b) any sums already collected from Borrowes which exceeded permitted hrmts will be refunded to

orrower.: Lender ‘may choose to make this refund by reducing the principal owed under the Note or by making.a du‘ect
hyment to Burrowcr If a refund reduces principal, the reduction will be treated as a partial prepryment without any
epayment charge under the Nots.

14. Notices. Any notice to Borrower pro\rldad for.in this Security Instrument shall be given by delivering it ar by mailing

by first class ‘mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address

any. other ‘address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to _
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Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this parngraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federnl Iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security [nstrument or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security instriinent and the Nole are declured
to by sevorable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower is soli or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument.

if' Lender exersizes this option, Lender shall give Burrower aatice of acceleration. The notice shall provide n period of not
less than 30 days fruin the date the notice is delivered or mailed within which Borrower must pny all sums seeured by this
Security Instrument. if Bosrower fils (o pay these sums prior to the expiration of this period, Lender may invoke nny remedies
permilted by this Securivy Lisimiment withowt further notice or demand on Borrower,

18, Borrower's Rigiit *o Reinsiate. 1f Borrowsr mests certain conditions, Borrower shall have the right to have
enforesment of this Security Ineinizent discontinued al any time prior to the earlier oft {a) 5 duys {or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale conteined in this
Security lnstrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lendor all sums which then would be au< vader this Security Instrument and the Nole as if no acceleration had ocourred; (b)
cures any default of any other covennnty or ngreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attoriavs' fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lender's rights in the Property and Borrower's obligntion to pny the sums secured by
this Security Instrument sholl continue unchangec. Ugon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective ay if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Lorrower, A sale may result in a change in the entity (known
us the "Loun Servicer") that collects monthly payments due under the Jvole and this Security Instrument. There also may be one
or mote changes of the Lonn Servicer unrelated 1o a sule of the Note. If (hers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-and aprlicable law, The notice will state the name and
address of the new Loun Servicer and the address to which payments should be made. The notice will ulso contain any other
information required by npplicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence; 1ae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyare eise to do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two senfences shal! nol apply {o the presence, use, or
storage on the Property of small quanlities of Hazardous Substances that are generally recognized tc be appropriate to normal
residsntin! uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written nolice of rny investigation, claim, demand, lawspi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. [f Rorrower learns, or is notified by any governmental or regulitery authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As usied in this pragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic pelrolewin products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located thai

relate to health, safety or environmental protection.

fage 5 of 10

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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sppﬂcahle lnw pravides otherwise), The nofice shall specify; (a) the del'ault, (b) the action. required to cure the default;
~{e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. {d): that failure to cure the default on or before: the date specified in the notice may result in acceleration- of the sums
" secured. by this Secunty Instrument, foreclosure by judicial proceedmg and sale of the Pruperty The natice sha)l further
inform: Borrower of. the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
_non-existenice of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in foll of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judmla!-
proneeding. Lender shall be entitied to collect all expenses incurred in pursuing the remédies provided in this paragraph
21, including, but not limited to, reasonable mttorneys’ Fees and costs of title evidence,
- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release th;s Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
' 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ .24, Riders to this'sccarity Instrumedt. If one or more. ndcrs are executed by Borrower end recorded rogether with this
Secumy Instrument the eovenants and agreements. of each such rider shall be incorporated into and shall amend and supplement
the covenents and agreements of raig Security Iraﬁmment a5 if the rider(s) were a part of this Security Instrumcnt.

[Check apphcable box(es)]

] Adjustnble Rate Rider - - [ﬂ Condomlmum Rldcr 14 Family Rider.

| Gradyated Payment Rider [_] Planned Unit Dcvc!opmcnt Rider || Biweekly Payment Rider

] Baltoon Rider - L JRate Improvement Rider Second Home Rider-
‘VA Rider L Other(s) [specify]

BY SIGNING BELOW Borrower accepts and agress to the tcrrns and covenants contained in this Secunty Instrument ang
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)

-Barrower

(Seal}

. -Borrower

(Seal) = (Seal)

: ﬁog /L County ss: |

's*rA’rEQ ILLINOIS &014
g it d’l&@ L , & Notary Public in and for said counmyy rud state do hereby certify
that '

](,U/Lﬂf,ﬂx L. m,b smgﬂ |
, personally known to me to be the same pzrson(s) whose name(s)

" subscribed to the foregoing instrument, appcared befﬁx:&'nc this day in person, apd acknowledged that
.szgned and’ delivered the said instrument ag free and vdlun t, for the pses and f oses therein set forth.

Given under my hand and official seal, this - Ql da

-Borrower

My Conimission. Expires:

@D, GRiIL) wstsior  piczers Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st dayof April .

1958, nnd is incorporated inta anct shall be deemed to amend and supplement the Mortgage, Deed
of Trust & Decurity Deed (the *Security Instrument™) of the same date given by the undersigned (the
"Barrower").\o secure Borrower's Note lo

Covenant Mowtrage Corp.
(the

"L ender") of the same ds'e and covering the Property described in the Security Instrument and located at:
15 South Pine Stract #409
Mount Prospact, IL 6U056

[Property Addrusa)

The Property inciudes a unit in, togeiiier with an undivided interest in the common elements af, a
condominium project known as:
The Shires At Clock Tower

{Nuine of Cardaminium Project]

(the "Condominium Project”). If the owrniers association o7 other entity which acts for the Condominium
Project {the "Owners Associntion”) holds litle to properly o the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Associntion and the uses,
proceeds and benefits of Borrower's intorest,

CONDOMINIUM COVENANTS. In addition to the covenaots and agreements mude in the
Security Instrument, Borrower and Lender further covennnt and agree s tciaws:!

A. Condominium Obligations. Borrower shall perform all of Borruwei’s obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents® are the: (1) Declartion or
any other document which creates the Condominium Project; (ii) by-luws; (iii) car'e of regulations; and
(iv) other equivalent documents, Borrower shall promptly pny, when due, all ducs and assessments
imposed pursiant to the Constltuent Documents.

MULTISTATE chDOMINIUM RIDER-Single Farnily-Fannis Mne/Freddie Mac UNIFORM INSTRUMENT

@D;8v (9706} Form 3140 9/90
Page 1 0t 3 1nitlui§¢
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B. Hazard Insurance. So long as the Owners Association maintains, with a gcncrally accepted
insurance carrier, & "master” or "blanket" policy on the Conuommlum Project which is satisfactory to
Lender and. whlch prowdes insurance. coverage in the amounts, for the penods and agamst the hazards
Lender requires, including fire and hamrds included within the ferm "extended coverage,” them:

_ (i) Leader waives the provxsnon in Uniform Covenant 2 for the monthly paymeni to Lender of
the yearly premium "-stallmcnls for hnzard insurance on the Property; i and

(ii) Borrovier's obligaticn, under Uniform. Cavenant 5 to mamtaln hazard insurance coverage on
the Property is deemer satisfied to lhe extent that the' required coverage is provided by the Owners
Association policy.

Borrower shall give Lender srompt notice of any Iapsc in required hazard insurance coverage.

In the event of a distributici ~f haznrd insurance proceeds in lien of restoration or repzir following a
loss to the Property, whether to the wnit or 1o common elements, any proceeds payable to Borrower are

: hcreb)' asmgned and shall b= paid ta Lépaer for application to the sums secured by the Security Instrument,
with ahy excess paid to Borrower -

C. Public Liability Insurance Borrawe= shal] take such actions as may be reasonable to insure that
the Owners Association maintains a public lizeilily insurance policy ncccptablc in form, amount, and

_extent of coverage to Lender,

: D, Condemniation, The proceeds.of any award or claim for damages, direct or consequential,
payable to Borrower in connection with' any condemiation or other taking of all or any part of the
Property, whettier of the unit or of the common elements, or “or any conveyance in lieu of condemnation,

-are hereby ass:gned and shall be paid to Lender. Such procceds shall be applied by Lender to the sums
secured by the Securify Instrument as provwlcd in Uniferm Coveiar. 10,

E. Lender’s Prior Consent. Borrower shall not, cxcepl after notice to Lender and with Lender's
pnor ‘written consent, either partition or subdmde the Property or consent ‘u:

(i) the abandonment or termination of the Condormmum Pro,-.cl sxcept for abandonment or
termination required by law in the case of substantial destruction by fire or Otlie casualty or in the case of

a taking by condemnalion or eminent domain;
(u) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of proﬁ:ssmnal managemeni and assuroption of self-managemer oi the Owners

Assouatlon, or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessmenis when due,. then Lender
may puy them. Any amounts disbursed by Lender under this paragraph F shal] become additional debt of
Borrower- secured by the Security Instrument. Unless Borrower and Lender agree to othér terms of
pryment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, wnh interest, upon notice from Lender to Borrower requesting payment,

Initiats;
@, -8u 9708} Page 2 of 3 Form 3140 9/90
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BY SIGNING BELOW, Borrower uccepts und agrees to the terms and provisions contained in this

Conctaiinium Rider.
(Seal) %//E/&%f e (Seal)

-Burrower Kenneth L. Texp -Borrower

~ (Sealy (Seal)
-Borrowyr ~Borrower

{5cal) (Seal)

-Borrower ~Borrower

e (Berl) {Seal)

Forrower ‘Borrower

G, 8V 19708} Pugo 3 of 3 Farr 3140 9/90
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YTREET ADDRESS: 15 SOUTH PINE STREET UNIT 409
CITY: MT. PROSPECT COUNTY: COO0K
TAX NUMBER; 08-12-101-019-0000

LEGAL DESCRIFTION: < L0
PARCEL 1:

UNIT NUMBER 409A ALL IN THE SHIRES AT CLOCK TOWER PLACE CONDOMINIUM I AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN CLOCK TOWER PLACE RESUBDIVISION, BEING A RESUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT WUMBER 95663007 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINCIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TOVIPHE USE QF PARKING SPACE 409A AND STORAGE SPACE 409A A LIMITED
COMMON ELEMENTS AS DELiLNFATED ON THE SURVEY ATTACHED AS EXHIBIT A TO THE DECLARATION OF
THE SHIRES AT CLOCKTOWER “LACE CONDOMINIUM I RECORDED AS DOCUMENT NUMBER 95663002

PARCEL 3:
EASEMENT FOR THE BENEFIT OF PARCEL 4 FCR INGRESS AND EGRESS, PARKING, VEHICULAR AND

PEDESTRIAN TRAFFIC AS SET FORTH IN IP¢ DECLARATICON OF COMMON EASEMENTS AND MAINTENANCE
AGREEMENT RECORDED SEPTEMBER 29, 1995 AL -DQCUMENT 395663006 AND AS CREATED BY DEED FROM
PARKWAY BANK AND TRUST COMPANY AS TRUSTEE "WoER TRUST AGREEMENT DATED JUNE 29, 1994

KNOWN AS TRUST NUMBER 10862 TO NECORDED AS DOCUMENT NUMBER

CLEGALD
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