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NGRTH AMERICAN MORTGAGE COMPANY

Prepared by:  TRICIA

P O BOX 808033

PETALUMA, CA 94976-B031 4 l&

MORTGAGE 6249351818

THIS MORTGAGE ("Security luswrument” ) is given o ApRIL 30, 1998 . The mortgagor is
CHARLES V., REYNOLDS 1{! AND, ANDAEA K, REYNOLDS, HUSBAND AND WIFE

(" Borrower"), This Security Instrument is given 1o ACC-8ATE MORTGAGE EXPRESS, INC.

L]
which is organized and existing under the lawsol (| I1NOIS , and whose

addressis  §547 WEST CERMAK ROAD, SUITE 8, BERWYN /1L 80402
("Leadar"), Borrower owes Lender the principal sum of

TWO HUNDRED NINETY TWO THOUSAND FIVE HUNDRED AND 0Q/1f0

Dollars (US. $ 292 ,600,00 ). This debt ig evidenced by Borrower's pote dated the same date 85 this Security
Instrument {"Note"), which provides for monthly payments, with the full debs, 1l siot paid earlier, due and payable on
MAY 01, 2028 . This Security Instrument secures to Leader: {a) the repayment of the debt
evidenced by the Note, with inserest, and all renewals, extensions and modifications of tne Nate; {b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Sectrity lnstrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumuit’acd the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing descrived property located in
COOK Cour*ty thnms

THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel ID#: 18-04-330-023-000
which has the sddressof 418 SOUTH LAGRANGE ROAD, LAGRANGE [Streot, City),
{llinois 60525 (Zip codu}( 'Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd sll easements,
appurtennnces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

; BORROWER COVENAN'TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant snd convey the Praperty and that the Peoperty is unencumbered, except for encumbrances of record,
Borrower werrants and will defend generally the title 1o the Property against ulf claims and demands, subject 1o any
_encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and nan-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree us follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasyment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to ¢ written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds®) for;
() yearly toxes and sssesaments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold rayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {7} sny sums psyable
by Borrower to Lender, in accordance with the provigions of puragraph 8, in lieu of the payment of mortgage insurance
premiums, These itema e called "Eserow ltems.” Lender may, st any time, collect and hold Funds in an amount not
to exceed the maximunmy-amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federn! Res) Eswte Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq, ("RESPA"} unless another law that applies to the Funds sets o lesser amount. If so, Lender may,
at any time, vollect and hold Furdsin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funda due on the busis of current daza end reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law,

The Funds shall be held in an instiiut'on whose deposits sre insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institaticn) or in any Federal Home Loan Bank, Lender shull apply the Funds to
puy the Bscrow ltems, Lender muy not charg=?scrower for holding and applying the Tunds, annually analyzing the
escrow account, or verifying the Lscrow [tems, tnless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. However, Lender may require Borrower to pay a one“time charge for an
independent real estate tax reparting service used by Lerder 'n connection with this {oan, unless applicable law provides
otherwise, Unless sn ugreement is made or applicable law requires interest to be paid, Lender shall not be required to
pey Borrower any interest or earnings on the Punds, Borrowdrand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witikouicharge, an snaual accounting of the Ffunds, showing
credits and debits to the Funds and the purposs for which each devit /o the Funds was made, The Funds are pledged as
additionsl security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable lsw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicele [aw, [f the amount of the Punds hetd
by Lender at uny time is nat sufficient to pay the Escrow Items when due, Lcnver may so notilfy Borrower in writing,
and, in such case Borrower shali pay to Lender the smount necessary ta make vp rhe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretior,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Punds held by Lender, If, under paragraph 21, Lender shell acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acavizition or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments rece’ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t amounts payable
under paragragh 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all texes, assessments, charges, fines and impositions attributable to the
Property which may attein priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payrment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower mukes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
Bgrees in writing to the payment of the obligation secured by the lien in 2 manner acceptuble to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, [f Lender determines that sny part of the Property is subject
to a len which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Burrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of

. notice,

5, Hazard or Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on
the Proporty insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards,

. including Noods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower
subject 10 Lender's approval which shall not be unreusonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shal] have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may muke proof of luss if not made prompily by Borrower,

Unless Lerderiand Borrower otherwise agree in writing, insurance proceeds shell be npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1T the
restoration or repainis 1ot economically feasible or Lender's security would be lessened, the insurance proceeds shatl be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Rorrower abandons the Brénerty, or does not angwer within 30 dsys u notice from Lender that the insurance carrier has
offered to seutle a claim, thea fender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property ar to pay furns secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otheritise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred 10 in paragrapha 1 und 2 or change the amount of the payments.
If under puragraph 21 the Property is acquited by Lender, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Property prior <o the acquisition shall pass to Lender to the estent of the sums secured by
this Security Instrument immediately prior to the scovisition,

6. Occupancy, Preservation, Maintenancecad Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use st Property as Burrower's principal residence within sixty doys
after the execution of this Security Instrument and chall continue to oceupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, anliss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless estenuating circumstunees exist which are beyond Borrawer's control. Borrower
shall not destray, dsmage ar impair the Property, allow the Fraperty to deteriorate, or commit waste on the Property.
Borrower shaill be in defavtt if any forfelture action or proceeding, whether civil or criminel, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property or.odierwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may curc such a default and reinatate, ss provided in
paragraph 18, by causing the action or proveeding 10 be dismissed witia ruling that, in Lender’s good faith
determination, precudes forfeiture of the Burrower’s interest in the Property ov ather material impsirment of the lien
credted by this Security Instrument or Lender's security interest. Barrower shsil 250 be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stetements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidended by the Note, including, but not
limited to, representstions concerning Borrower's occupancy of the Property as a princ’pal residence, If this Security
Instrument is on » Jeasehold, Borrower shall comply with all the provisions of the lease, I Bor 0wer acquires fee title to
the Praposty, the leasehold and the fee title shall not merge uniess Lender agrees to the mergér 2o writing,

7. Protection of Lender's Rightsin the Property. If Borrower fails 1o perform the covénunts und agreements
contained in this Security Instrument, or there is u legal proceeding that may significantly alfect Lender's rights in the
Property (such as u proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever s nccessary to protect the value of the Property sand: Lender's
rights in the Property, Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o meke repairs.
Although Lender muy take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Londer sgree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Morigage Insurance. If Lender required mortgage insurance os » condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgiige insurer approved by Lender. If substantially equivalent moriguge insurance coverage is not svailable,
“Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Barrower when the insurance coverage {apsed or ceased to be in elfect. Lender will accept, use and retnin these
payments as 4 loss reserve in lieu of martgage insurance, Loss reserve payments may no longer be required, at the
.option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender apain becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written sgreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection, ‘

10. Condemnation. The proceeds of any award or cleim {or dumages, direct or consequential, in connection with
any condemnation or other tking of any purt of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shall be paid to Lender,

In the evert of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
[nstrument, whether-or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fuir markat value of the Property immediately before the taking is equal to or greater then the amount of the
sums secured by this Necvrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd) by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the follawing fraction: {a} th< tetal smount of the sums secured immedistely before the taking, divided by (b) the fuir
market value of the Property dmmediately before the taking, Any bulance shall be paid to Borrower, In the event of a
partial teking of the Property it which the fair market value of the Property immediately before the taking is less than
the amaount of the sums secured immzsdiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrowgr, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a clsim for damages, Boreewer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ana a3ty the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender snd Borrower otherwise agree in writing, any applicstion of proceeds to principel shall not extend or
postpone the due date of the monthly payments referred r0.in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Wrt.s Waiver, Extension of the time for payment or
modificstion of amortization of the sums secured by this Security Lastrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required 1o commence proceedings againg’ any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Apy-[nrbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orvzinzdy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shal} bind and benefit the successors and assigns of Lender ond Borrower, subject ta the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and severa., Ary Borrower who cosigns.
this Security Instrument but does not esecute the Note: (a) is cosigning this Security Instrimyi only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Jostrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lepder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intecpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) any such loan charge shell be reduced by the amount
necessary to reduce the charge to the pormitted limit; and (b} eny sums already collected from Borrower which
exceeded permitted limits will be refunded 0 Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note ar by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as o partisl prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method, The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by

1nlua|l:_-AL&_
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fn'st clnss mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice prm'tded for in this Security Instrument shul) be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

: 15. Govcr;nng Law; chrablltty This Security Instrument shafl be poverned by federal law and the law of the
jurisdiction in which the l’rapl.rty is located, [n the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with spplicable law, such conflict shafl not sifect other provisions of this Sceurity Instrument or the Note

.which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Nole are declared to be severable,

16, Borrawer's Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, ]rnnefcr of the l’roper!y or a Beneflicial Interest in Borrower, T afl or any part of the Proper!y or any
interest in it is sold or transferred (nr if a beneficial interest in Borrower is sold ar transferred and Borrower isnot s
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all suma secured by this Security [nstrument. However, this option shell not be exereised by Lender if exercise is
prohibited by federal lnw as of the date of this Security Instrument,

[f Lender esercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide s period
of not less thas 20 fays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insicument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied hy this Security Instrument withoui further notice or demand on Borrower.

18, Borrower’sRight to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: (a) 5 days {or such other period
as applicable luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or {b2<entry of a judgment enforcing this Security Instrument. Those conditions are thet
Borrower: {0} pays Lender all surmd which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any default of any other covenants or sgreements; {¢) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited (o, ressonable attorneys' fees; and (d) takes such aclion ss
Lender may reasonubly require to assure shat-the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured By this Security Instrument shall continue unchanged, Upon reinstatement
by Barrower, this Security Instrument and the oblizeiions secured hereby shall remein fully effective s if no acceleration
had oceurred, However, this right to reinstate shall not apnly in the case of acceleration under peragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notz or a partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior riot'ce to Barrawer, A sale moy result in a change in theentity
(known as the "Loan Servicer") that collects meonthly psymicns due under the Note and this Security Instrument, There
also may be one ar mare changes of the Loan Servicer unrelater to o sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accri'ance with paragraph {4 above and applicable law,
The notice wil] state the name and address of the new Loan Servicer s the address to which payments should be made.
The notice will also contain any other information required by applicable law, _

20, Hazardous Substances, Borrower shall not cause or permit the prasence, Use, disposal, storage, or release of
any Hazardous Substances on aor in the Property, Borrower shail not do, nor alicw anyone else to do, snything affecting
the Property that is in violation of any Environmental Law. The preceding two séntznces shall not apply to the presence,
use, or storage on ihe Property of small quantities of Flazardous Substances thut are generally recognized to be
appropriate to normal residentisl uses and to maintenance of the Praperty,

Barrower shull promptly give Lender written notice of any investigatian, claim, demend, lawsuit or other action by
any governmental or regulatory agency or privatc party involving the Property end any Vaardous Substence or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified bvany governmental or
regulatory authority, thet any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniel Law.

As used in this parapraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and- herbicides, volatile solvents, materials containing ssbestos. or [ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property {s located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree o follaws;

21, Acceleration; Remedies, Lender shall gwe notice to Borrower prior to acceleration [ollowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument(but not prior to acceleration
under paragraph 17 unless applicable [aw provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that [ailure to cure the default on or before the date

inétlals: %
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specified in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclasure by judicial procéeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration aad the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the defauli is not cured on or
belore the date specified in the notice, Lender, at its optian, may require immediate psyment in fulf of all
sums secured by this Security Instrument without further demand and may foreclose his Security
Instrument by judicisl procecding. Leader shall be entitled to collect all expenses incurred in pursuing the
'rcrlncdie; provided in this paragraph 21, including, but not limited to, reasonable sttorneys' fecs and costs of
titleevidence,

22, Release. Upon payment of al) sums secured by this Security Instrument, Lender sholl release thig Security
Instrument to Borrower, Borrower shall pay sny recordation costs, Lender may charge Borrower u fee for releasing this
Security Instrument, but only if the fee is paid ta a third party for services rendered and the charging of the Tee is
permitted under applicable law,

3. Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property.
34. Riders to thisrgccurity ?nstrumcnt, If one u%- more riders are cchLII)lc %y l.gorro'.vgrc unyd recorded together

with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and suprisment the covenants and agreements of this Security Instrument ns if the rider(s) were a part of this
Security Instrument {Check applicable box{es)]

Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
(| Graduated Payinent Rider "} Planned Unit Development Rider Biweekly Payment Rider
[} Balloon Rider ] Rate Improvement Rider Second Home Rider

7 VA Rider %) Other{s) (specily]  REGULAR RIDER
tained in this Security

Witnesses;
{Seal)

-Aorrower

/, 34«:2& e % 'P,,ggd._.ccm (Seal)
ANDREA K, REYNOLDS ~Borrowor

(Seal) (Seal)

-Borrowur -Borrower

STATE OF ILLINOQIS, COoK - Counyy ss:

I, M,Q L(/X,(wm , & Notary Public in snd for said county and state do hereby

certify that’  cHARLES V. REYNOLDSY) 11, ANDREA K. REYNOLDS

, personally known to me to be the fame person{s) whose
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and acknowiedged that

signed and delivered the said instrument as free and voluntary scifor the uses and purpdses
therein set forth, , LJ\ (__0
Given under my hand and official seal, this 50 day,of Z_/

AR

o

My Commission Expires: >
i\”mnr)/ Public

OFFICIAL BEAL
KATMLECH M. KEATING
C LG
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FIXED/ADJUSTABLE RATE RIDER

ROWA (1 Year Treasury Index - Rote Caps) 5249351-818
M75

THISFIXED/ADIUSTABLERATE RIDER is made this 3014 dayof ApRiL
1998 . &nd is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trust or Security Decd (the “Security Instrument") of the same date given by the
undersigned £ he “Borrower”) to secure Borrower's Fixed/Adjustable Rete Note (the "Note”) to

ACCU RATE MORTCAGE EXPRESS, INC,

{the "Lender") of the siiive date and covering the Property described in the Security Instrument and
located at:
418 SOUTH LAGRANGE ROAD
LAGRANGE, (L 606256
(Proporty Address)
THE NOTE PROVIDES FUA ‘A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BURROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantond agree us follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note prowdes for an initial fixed interest rate of 7.0an %. 'The Note also
provides for a change in the initinl fixed rate 1o an adjustable interest rate, #3 fol!aws
4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate ] will pay will change 10 an adjustable interest 'ate on the first day
ol maY . 2003 , and the adjustable interest rate I will pay may ciunge on that
day every [2th month thereafter, The date on which my initial fixed interest rate’chinnges 10 an
adjustable interest rate, and each date on which my adjustable interest rate could change. io-called a
"Change Date."
MULTISTATE FiXEQ/ADMISTABLE RATE RIDER-1 YEAR THEASURY INOEX-Single Family~ Fannis Mae Uniform Insirumont
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index” is the weekly average yield on United States Tressury securities adjusted to a constant
maturity of | year, as muade available by the Bederal Reserve Board, The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index,”

i the Index is no fonger available, the Nate Holder will choose s new Index that is based upon
comparroir information. The Note Holder will give me notice of this choice.

(C) Calealation of Changes

Before esun-Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 767104 percentage point(s)

{ 2.780 %) to the Current Index, The Note Holder will then round the result of
this addition to the nzarest ane-eighth of one percentage point {0.125%), Subject to the limits stated
in Section 4(D) below, this raunded amount will be my new interest rate until the next Change Date,

The Note Holder will-then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | em expected to owe at the Change Date in full on the
Maturity Date a1 my new interest ratein substantially equal payments, The result of this calculation
will be the new amount of my monthly pivment.

(D) Limits on Interest Rate Chasiges

The interest rate | am required to pay av the first Change Dute will not be greater than

12,000 % or less than 27160 %. Thereafter, my adjustable

interest rate will never be increased or decreases un eny single Change Date by more than two
percentage points (2.0%) from the rate of interest [irve been paying for the preceding |2 months,
My interest rate will never be greater than 12 ‘ogo %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dite, | will pay the amount of my
new monthly payment beginning on the first monthly psyment daté after the Change Date until the
smount of my monthly payment changes again,

(F} Notice of Changes

"The Note Holder will deliver or mail to me 8 notice of the change in 11y initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The natice will include the amount of my moathl) rayment, any
information required by law to be given me end also the telephone number of a reruon who will
nnswer any question [ may have regarding the notice,

CU
Initials: luﬂg
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

f. UNTIL, BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

‘Transfer of the Property or a Benelicial Interest in Borrower, If all or any part
of the Pioperty ar any interest in it is sold or transferred (or if a beneficial interest in
Borrower i€ sold or transferred and Borrower is not a nuture| person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Flowever, this option shatl not be exercised by
Lender if exercise is prohibited by federal luw as of the date of this Security Instrument,

[f Lender exercisesibia option, Lender shall give Borrower notice of acceleration, The
notice shall provide a périod-ut not less than 30 days from the date the notice is delivered
or mailed within which Botrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these(suns prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower,

2. WHEN BORROWER'S INITIAL FIYED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER_THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THL ££CURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEAS(<TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 CF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Forrower, If all or eny part
of the Property or any interest in it is sold or transferred. {or i7" a Geneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums gecured by this Security Instrument. However, this option shall not ke esercised by
Lender if exercise is prohibited by fedéral law as of the date of this Security lastrument.
Lender also shall not exercise this option il {a) Borrower causes to be subritied 1o
Lender information required by Lender to evaluate the intended transferee as if a irwloan
were being. made to the transferee; and (b) Lender reasonably determines that Leadsi's
security will not be impaired by the loan assumption and that the risk of a breach ot any
covenant or agreement in this Security Instrument is acceptable to Lender,

lnitial:_ﬂ@L&\ﬁ;’
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To the extent permitted by applicable law, Lender may charge  reasonable fee as o
condition to Lender's consent 1o the loan assumption, Lender also may require the
transferes to sign an assumption agreement that is acceptable to Lender snd that obligates
the transferee o keep sll the promises snd agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender relesses Borrower in writing,

'I Lender exercises the option to require immediate payment in full, Lender shall
give Bsorrower notice of aceeleration, The notice shall provide a period of not less than 30
days [tora the date the notice ig delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior 10 the
expiration ctais period, Lender may invoke eny remedies permitted by this Security
Instrument witnos! further notice or demand on Borrower,

BY SHGNING BELOT T Barrower aceepts and agrees to the terms and covenants contained in

tued/Adjustable Rute Ridey
i g molre. ¥ rga I:u deg {Sesl)
ANDREA K. REYNOLDS «Borrowar

o (Sen.) (Senl)

-Borrower «Borrower

{Seal) (Seat)

-Borrowar -Borrower

{Seal) ‘ {Seal)

-Borrower -Borrower
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REGULAR RIDER
RRAR M7% 5249361-818

\
This rider is made this  z07H dayof  ApRIL ., 1998, and 1
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of |
Trust < Security Deed (the "Security Instrument”) of the same date which Borrower has
given tc secure Borrower's Note of the same date {the "Note™) to

ACCU RATE ‘.‘.OB.TGAGE EXPRESS, INC, L
{the "Lender' ), The Security Instrument covers the Property descrioed in it and located at

416 SOUTH LACR/ANGE ROAD, LAGRANGE, !L 60526

Modifications. {n suditicn to the covensnts and usgreements made in the Security
Instrument, the Lender and Borrower further covenant snd ugree as {ollows:

A, CHANGES AND ADDITIONS To TPE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes uind additions to the attached Security Instrument
and other Riders, Whenever the terms, conditions and promises conteined in the Security
[nstrument and other Riders differ or sre in_ronflict with this Rider, the provisions of this

Rider will control,

B, ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained” in Paragraph 22 or other
provisions of the Security lnstrument, unless applicable law provides otherwise, [ agree to pay
certain reasonable charges (including sny attorney's fees sctunllyinsurred by Lender for the
review and preparation of documents) associsted with the servicing of. this loan, including,
but not limited to; i) processing dishonored checks and insurance loss payments; ii)
processing my request for an ownership transfer, partial release, grant of casement,
modification and other agreement(s); iii) responding to my request for purles of losn
documents andfor & loan payment history; and iv) preparation of sn assignmens, aiecharge or
satisfaction of Security Instrument,
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Pederal Nationa! Mortgage Associntion {"FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residentia! Punding Corporation {"RIFC") or Sears Mortgage Securities Corporation {"SMSC")
buy< all or some of the Lender's rights under the Security Instrument and the Note, the
promisss and agreements in this Rider will no longer have any force or effect, except those
promises aid agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness:

Signature; .
PRINT Name: CHAATES Vo REYNOLDS !]

Signature; AN 4
PRINT Name; ANDREA K. PIYNOLDS O Borrower

Signature;
PRINT Name: Borrower

Signature: .
PRINT Name Borrower

Varsion 1,0 {12/02/9%) LRI70USB
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STREET ADDRESS: 416 SOUTH LAGRANGE ROAD
CITY:; LA GRANGE COUNTY: COOK
TAX NUMBER: 18-04-330-023-0000

LEGAL DESCRIPTION:

LOT § IN BLOCK 4 IN LA GRAJGE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THAT PART OF THE NORTHWEST -1/4 LYING SOQUTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD OF
SECTION 4, TOWNSHIP 38 NORTH  FANGE i1l, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.




