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THIS MORTGAGE ismade this  3g71H day of aApRiL . 1988 , between the Mortgagor,
CHARLES V, AEYNOLDS |4 AND, ANDREA K, REYNOLOS, HUSBAND AND WIFE

{herein "Borrower"), and the Mortgagee,
NORTH AMERICAN MORTGAGE COMPANY . .
, & corporation organized and

existing under the laws of  DELAWARE , whose address is

3883 AIRWAY DRIVE, SANTA ROSA, CA 95402 .
(herein "Lender”),

WHEREAS, Borrower is indobted to Lender in the priscipal sum of U8, § 51,500,00 , Which
indebtedness is evidenced by Borrower's note dated  apRiL 30, 1998 and extensions and renewsls
thereof {herein "Note"}, providing for monthly installments of r treipal and interest, with the balance of indebtedness,
il not sooner paid, due and payable on MAY 01, 2012

TO SECURE to Lender the repayment of the indebtedness evidinced by the Nots, with interest 1hcreon, the
payment of all other sums, with interest thereon, advanced in accorvances herewith to protect the security of this
Mortguge; and the performance of the covenants and agreements of Boreowar lierein contained, Borrower does hereby
mortgage, grant und convey to Lender the Tollowing described property located in sie County of

CO0K , State of lilinais:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE EXHIdIT-AND (S MADE A PART
HEREOQF ,

Parcel ID# 18-04-330-023-000

which has the address of 418 SOUTH LAGRANGE ROAD . LAGRANGE '
Streut) [City)

[llinois 80625 (21P Code) {herein "Property Address");
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IOGETHER with all the impravements now or heresfter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

- hereinafter referred to as the "Property.”

Borrower cavenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

geant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
. covenants that Barrower warrants and will defend generally the title to the Property against all claima and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and {nterest
indebtedness evidenced by the Note and late charges us provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable faw or & written waiver by Lender, Borrower shall pay.
to Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to onetwellth of the yearly taxes and sssessments {including condominium and
planned unit development assessments, if any) which may attein priority over this Mortgage and ground rents on the
Property, if any, .o'us one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yeorly
premium installmsnis for mortgege insurance, if any, ull as reasonably estimated initially and from time 10 time by
Lender on the basis Of nssessments and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make
such payments of Funss 14 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

if Borrower pays Funds'to§ ender, the Funds shall be held in an institution the deposits or aceounts of which are
insured ar guaranteed by a federslor state agencey {including Lender il Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmsnts, insurance premiums and ground rents, Lender may not charge for 50 holding
and applving the Funds, anaiyzing seidiuccount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and app'ivable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execunion pf this Mortgage that interest on the Punds shall be paid to Borrower, and
unless such agreement is made or applicable owrequires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lopder shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Punds was made, The
Funds are pledged as additional security for the sums sccured by this Mortgage,

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
10 the due dates of taxes, assessments, insurance premiums end ground rents, shall exceed the amount required to pay
said taxes, assessmenis, insurance premiums and ground rerie as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrowéron monthly instaliments of Funds, If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessm xqs, insurance premiums and ground rents as they
fal] due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds
held by Lender, I under parsgraph 17 hereof the Property is sold or the Preperiy is otherwise acquired by Lender,
Lender shull apply, no luter than immediately prior to the sele of the Property or [ts scquisition by Lender, any Funds
held by Lender at the time of application as a credit sgainst the sums secured by this Norigage,

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of areousite payable ta Lender by
Borrower under puragraph 2 hereof, then to interest payable on the Note, and then to the princizal of the Note,

4, Prior Moartgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Soirower's obligations
under any mortguge, deed of trust or other security ngreement with a lien which has priority Over this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all tuxes,
assessments and other charges, fines and impositions attributable to the Property which may atiain a priority over this
Mortguge, and leasehold payments or ground rents, if any,

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hozards included within the term "extended coverage," and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be ina
form acceptable to Lender and shall include » standard mortgage clavse in [avor of and in a form acceptable to Lender.
Lender shai) have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other scourity agreement with o lien which has priorsity over this Mortgage.
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fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower,

if the Property is abandaned by Borrawer, or if Borrower fails to respond to Lender within 30 duys from the date

- notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or tu the sums secured by this Mortgage.

. 6. Proservation and Maintenance of Property, Leaseholds; Condominiums; Pleoned  Unit
Developments. Borrower shall keep the Property in good repuir and shall not commit waste or permit impairment or
deterforation of the Property and shall comply with the provisions of any lease if this Mortguge is on & leasehold, [f this
Moriguge is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
abligations under the declaration or covenants creating ar governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fuils to perform ihe covenants and agreements contained in this
Mortgage, or if any action or proceedmg is commenced which materially allects Lender's interest in the Property, then
Lender, a1 Lended's option, upon notice to Borrawer, may make such sppearances, disburse such sums, including
reasonnble attoineys’ fees, and take such action 8s is necessary to protect Lender's interest. If Lender required mortguge
insurance as a con<it'on of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insuransesn effect until such time as the requirement for such insurance terminates in accordence with
Borrower's and Lended 2 risten agreement or applicable {aw, -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali
become additionnl indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounis shall be puyable upon notice from Lender 1o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take sny action hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrowdr notice prior to any such inspection specifying reasonable cavse therefor
refated to Lender's interest in the Property,

9, Condemnation, The proceeds of any avard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Properiv or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to-the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortage,

10. Borrower Not Released; Forbearance By Leudrr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morfgage granted by Lender 10 any successor in interest of
Borrower shall not operate to release, in any manner, the Hability o the origine] Borrower and Borrower's successors in
interest, Lender shall not be required to cammence proceedings aguinst such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured bytuis Mr‘-*gage by reason af any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in e\erclsmg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of e oreclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Jaint and Several Liability; Co-sigicrs, The covenants and agreements

herein contained shatl bind, and the rights hersunder shall inure to, the respective succersors and assigns of Lender and

Borrower, subject to the prows:ons of paragraph 16 hereof, All covenants and agreements of Rorrower shall be jointand

several, Any Borrower who co™signs this Mortgage, but does not execute the Note, {a} is co'sigr mq this Mortgage only t0

mortgage, grant and convey that Borrower's interest in the Property to Lender under the teros o this Mortgage, (b) is
not personally fiable on the Note or under this Mortgage, and (c) agrees that Lender and any oihcr Borrower hereunder
may agree o extend, modify, forbear, or make any other accommodations with regard 10 the terras ni this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property,

12, Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Dorrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrower at the Propcrty Address or at such other address as Borrower may designate by notice to Lender
as pravided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may des:gnate by notice to Borrower s prov;ded herein. Any notice provided for in this
Mortguge shall be deemed to have been.given to Borrower or Lender when given in the inanner designated herein.

13. Govcrnmg Law; Sevcrabslxty The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which the Propcrty is located, The foregoing sentence shall not limit the applicability of federal law to
this Mortgage. [n the event that any prov:snon or clause of this Mortgage or the Note canflicts with applicable law, such
conlfiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable, As used herein,
"costs,” "expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or limited
herein,
14, Borrower's Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15, Rehubilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
. rehabilitation, improvement, repair, or other loan ngreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to exscute and deliver to Lender, in a form scceptable 1o Lender, an assignment
of uny rights, claims or defenses which Borrower may have ngaingt parties who supply labor, materials or services in
connection with improvements made to the Property,

16. Transler of the Property or a Beneficial Interest in Borrower. 1 al! or sny part of the Property or any
interest in it is sold or transferved (or if o beneficial interest in Borrower is sold or trunsferred und Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Mortgoge,

If Lender éxersises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thun 35 dnys from the date the uotice is delivered or muiled within which Borrower must pay all sums
secured by this Mor.erpn. If Borrower faila to pay these sums prior to the expiration of this period, Lendor muy invoke
any remedies permittnd by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM CQVIENANTS. Borrower and Lender further covenant and agree as follows:

t7. Acceleration; Remesins, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borcower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shell give notice to Borrower as provided in
paragraph 12 hereof specifying: (i7¢ae breach; (2) the action required to cure such bresch; (3) a date, not less
than 10 days from the date the notice’is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or vafere the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosurs by judiclal proceeding, and sale of the Property, The notice shall
further inform Borrower of the right to reinsorie alter acceleration end the right to assert in the foreclosure
praceeding the non-existence ol a default or any other defense of Borrower ta acceleration and foreclosure,
If the breach is not cured on or before the date spesified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to besitmmediately due and payable without further demand
and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such
proceeding all eapenses of foreclosure, including, but nc limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender" acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any/ proseedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of « judgment enforcing thiz Mortgage if: (a) Borrower pays Lender al)
sums which would be then due under this Mortgage and the Note had no scceleration oceurred; {b) Borrower cures il
breaches of any other covenants or zgreements of Borrower contained in‘this_Morigage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited 1o,
reasonable attorneys' fees; and {d) Borsower takes such action as Lender may reasonably reqpire to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sumis .écured by this Mortgage
shall continue unimpaired. Upan such payment and cure by Borrower, this Mortgage and the ollzations secured hereby
shall remain in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender ihe rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17
hereof ar abandonment of the Property, have the right to collect and retain such rents a3 they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the costs of
munagement of the Property and collection of rents, including, but not iimited to, receiver's fees, premiums on
receiver’s bonds and reasonable attornays' fees, and then to the sums secured by this Mortgsge. The receiver shall be
fiable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property,

Inlyjals: M
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. : REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
‘ MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, st Lender's address set forth on page one of this Mortgage, of any
* default under the superior encumbrance and of any sale or other fareclosure action,
IN WITNIESS WHEREQF, Borrower has executed this Mortgage.

{Seal)
CHARLES V. REYNOLRSTH Rorrower
(‘)‘N\_&A«, K . Q—LAM-—_-QM (Sesl)
ANDREA K, REYNOLDS O “Barrower
{Senl}

-lorrower

(Seal}
-Borrower

{Sign Original Only)

STATEORILLINQIS, cotK County ss:

ll ]
o Notary Public in and for suid county and statedz raieby certify thut cHARLES V. REYNOLDS )1, ANDREA K.
REYNOL DS

) pcrsunnlly known ta me to be the same person s) hose ngme(s)
subscribed to the foregoing instrument, appearyd befofp me tais dry in person, and acknowledged that
k hcrel

signed and delivered thesaid instrumentas ree mp{ Zinntary s )f theuses and p et forth.
dryaf

Givenunder my hand und official seal, this

My Commission Expires;

o b A

E TR SEAL

N M. KEATING
j K2 3?3‘;5? . STATE GF LLINCIS
{ Wl \N\ m\trxm;l.qﬂ ﬂﬁ {0‘30
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STREET ADDRESS: 416 SOUTH LAGRANGE ROAD
CITY: LA GRANGE COUNTY: COOK
TAX NUMBER; 18-04-330-023-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 4 IN LA GRANGE, A SUBDIVISION OF 'THE EAST 1/2 OF THE SCUTHWEST 1/4 AND
THAT PART OF THZ NORTHWEST 1/4 LYING SOQUTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD OF
SECTION 4, TOWNZLIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOICZ.
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