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THIS INSTRUMCNT WAS PREPARED BY: CITIBANK, F.58.B.

P,0, Box 790147 - MS 747
DWAYNE BLACK. . . $1. Louis, MO 631799910
EQUITY SOURCE ACCOUNT® MORTGAGE

ACCOUNT NO.; 8760 7
tn this Mortgage, "You,” "Yous"'and “Youss" means each person signing us mortgagor or Irustee, “We," “Us™ and *Our”
means CITIBANK, FEDERAL SAVIMGS BANK, 500 W. Mudison St., Chicago, IL 6066). The *Borrower” means
CHRIS _P. KALLOS -

———

The “Agrecment® means the Equity Soures Accours Agrsement und Disclosure of even date herewith signed by the Borrawer
in connection with this Mortgage, The "Property” means the real estute, including e leaschold (if any), locuted al
X _COUNTY

THIS MORTGAGE betwesn You and Us is made us of tieidate next to your first signature below and has « final
mnturity date 25 years und 2 months from such dute.

The Agreemnent providus that the credit secured by the Property is an open-vad navolving line of credit at @ varinble rute of
interest. The maximum smount of uil loan gdvances made to the Borrower undiz e Agreement und which may be secured by
this Mortgngs may not exceed  TWENTY NINE THOUSAND FIVE HLN

dollurs (§ — . 22,500,00 ) (the "Credit Limit™), Alany purticulur time, ¢-onistanding obligation of Borrower
to Us under the Agreement may be any sum equal to or less than the Credit Limit plus intercsi snd other charges owing under
the Agreoment and smounts owing under this Mortgage. Obligations under the Agreemeni;Moripage and any riders thereto
shall nat be relensed even if all indebledness under the Agreement is prid, unless and until We couse #.moriguge release to be
executed and such release is properly recorded.

TO SECURE to Us: (4) the payment and performance of ull indebtedness und obligations of the Borrower under the
Agreement or any modification or replucement of the Agreement; (b) the payment of all other sums advinced in dccordnnce
herewith to protect the security of this Mortgage, with finance charges thereon ut the variable rate described in the Agreement;
and (¢) the puyment of uny future ndvances mude by Us to Borrower (pursuant 10 Paragraph 16 of this Mortgnge (hercin
“Future Loun Advances®)), and, in consideration of the indebtectness herein recited, You hereby mortgage, grant and convey (o
Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurteninces, ronts (subject however to the rights and puthorities given herein to You to collect and apply such rents),
rayultiss, mineral, il nnd gas rights und profils, water, water rights and waler stock, and all fixtures now or hereafter attached
to the Property (which, if this Mor(gage is on u unit in a condominium project or planed unit devefopment, shall include the
common elements in such project or development associnted with such unit), all of which, including replucements and additions
thereto, shall be deemed to be ad remain a purt of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
'FERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.,
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STREET ADDRESS: 2535 NORTH ORCHARD STREET UNIT 2N
CITY: CHICAGO COUNTY: Ccoox

TAX NUMBER: 14-28-313-056-1003

LEGAL DESCRIPTION;

PARCEL 1:

UNIT NUMBER 2-"N” IN THE ORWOOD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN A. F, HUSSANDER'S SUBDIVISION GF PART OF 1LOT 1
IN POTTER'S SOUTH SUBDIVISION DIVISION OF LOT 13 IN COUNTY CLERK'S DIVISION OF OUT LOT
"D IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A?
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25008945, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT 70 THE USE OF PARKING SPACE P-1, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVLEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 25008945,

CLEGALD
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2. Application of Payments, Unless applicable law provides otherwise, all payments received by Us under the Agreement
will be applied to the principal bulance and sny finance charges, lste charges, collection costs, und other churges owing with
respect to the indebledness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens, Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other churges,
fines and {mpositions attributable to the Property which may atisin 4 priority aver this Morigage, und leasehold payments or
ground rents, if any, by Your making payments, when due, directly to the payes thereof. In the event You make payments
direetly to the payee thereof, upon Our request You shall promptly fumish to Us receipts evidencing such payment. We
resorve the right to require You or the Borrower to pay to an escrow aecount amounts (o puy taxes und insurance when they are
due. I We require payments to be made to an escrow account, the amount of the payments will be determined in nccordance
with applicable law and We will pay interest on the payments, if required hy applicable faw.,

You shail make payments, when due, on sny indebtedness secured by & mortgage or other lien that is prior in right lime to this
Morignge (s "Prizs iortgage”). You shall promptly discharge the lien of uny Prior Mortgage not disclosed to Us in writing al
the time of applicatios for the Agreement, provided, however, that You shall not be required to discharge any such lien so long
as You shall () in geod faith contest such lien by, or defend enforcement of such lien in, Jegal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any pant thereof, or (b) secure from the holder of such prior
lien an ngreement in form vad substance satisfactory to Us subordinating such lien to this Mortguge. You shall not enter into
any agresment with the holder o n Prior Morlgage whereby such Prior Mortgage, or the indebtedness secured thereby is
modified, umended, extended or ronswed, without Qur prior written consent. You shall neither request nor allow any future
ndvances 10 be secured hy u Prior Mortgape without Our prior written consent,

4, Wuzard Insueance. You shall keep the iriprovements now existing or hereafter erecled on the Property insured against [oss
by fire, hazards included within the term "exterded covernge,” and such other huzards ax We muy require (including flood
insurunce coverage, if required by Us) and in sucivamounts und for such periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurance 02 o replucement cost basis in an umount nol less than that necessary to
comply with nny coinsurunce percentaga stipulated in the hozaad insurance policy, Al insurmnce policies and renewals thereof
shall be in form and substance und with carriers receptable 'o Us and shall include & standard mortgagee clause in favor of and
in fortn and substunce satisfactory to Us, In the event of loss| You shall give prompt notice to the insurance carrier and Us.

We may make proof of loss if act made promptly by You.

IT the Property is abandoned by You, or if You fuil ta respond to Us within thirty (30) days from the date the notice is mailed
by Us to You that the insurance carrier offers to settie a cloim for insurance bepziiis, We are authorized to colfect and apply the
insurance proceeds at Our option either lo restoration or repair of the Property, or tosums secured by this Mortgage.

[f the Property is acquired by Us under Parugraph 14 of this Mortgage, #ll of Your right, title and intorest in and to any
insurance policies, and in and to the proceeds thereof resuiting from damage to the Projerty prior to the sale or acquisition,
shal) puss 1o Us to the extent of the sums secured by this Morigage immediately prior 1o suci safe or aequisition.

The provisions of this Paragruph 4 shall be subject to the provisions of Paragraph 5 if this origage covers a unit in a
constominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments, If this Mortgage is on a
unit in & condominium or a planned unit development (herein "Condominium Project'), then: (s) You shall perform all of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents®), including the payment
when due of assessments imposed by the homeowners association or other governing body of the Condominium Project (herein
"Ownor’s Associalion”); (b) You shall be deemed to have satisfied the insurance requirements under Parugraph 5 of this
Mortgnge if the Owners Associntion maintains in full force and effect n "muster” or "blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extended coverage” and such other
huzards (including flood insurance) as We may require, and in such aniounts and for such periods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from “muster” or “blanket” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Morigage to the extent necessary to avoid conflicl between lhe provisions thereof and hereof; (U) You hereby assign to Us the
right to receive distributions on account of the Property under "master” or "blunket” policies covering the Condominivm
Project to the extent not applied (o the restoration.
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14, Defuult. 1f You breach uny term.in this Mortgage, or if Borrower fails to perform any obligation under the Agreement,
W rmay, a1 Our option, declare ull sums secused by this Mortgage to be immedintely due und payable without further demand
and may invoke the power of sule under this Mortgage und any other remedies permitted by taw, We may collect from You all
rensonible costs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Our salaried
empoyees,

15, Assignment of Rents, As additional security hereunder, You hereby nssign to Us the rents of the Property; provided,
however, that You shall have, prior to acceloration under Pamngraph 14 hercof or abundonment of the Propenty, the right to
collect und retain such rents ks they become dub und payable.

16, Future Loan Advances, Upon Your request, We at Our option muy make Future Loun Advances to You or Borrower.
Such Future Loan Advances, with interest thereon, shall be secured by this Mortgnye when evidenced by a promissory note or
agreoment stating thut said note or agreement is so secured.

17. Relense, Upon rayment of all sums secured by this Mortguge and upon (n) expiration of the Agreement or (b) Your
request, We shall réterse this Morigage und You shall pay sl costs of recordution, it any.

18. Appointment of Keveivey: Lender in Possession, Upon acceleration under this Mortgage or sbandonmen! of the
Property, We shall be entitied 16 have u receiver nppointed by 4 court 1o enter upon, tuke possession of, and manage the
Property und collect the rents of the Property including those past due, Alf rents collected by the receiver shal) be npplied first
to payment of the costs of management =¢ the Property und collection of rents, including but not limited to, receiver's fees und
premiums on the receiver's bonds and reastauble sttorneys fees and then 10 the sums secured by this Mortgage. The receiver
shail he liable to sceount only for those rents poually received.

i9. Statement of Obligation, We may collect & fnfor furnishing a statement of obligation in an amount not to exceed the
muximum amount permitied under applicable luw.

20. No Merger, There shull be no merger of the interest ol estule created by this Martgage with any other inlerest or estute in
the Property ut uny time held by or for Qur benefit in any cpaciiy, without Qu prior written consent,

21, Fixture Filing, This Mortage constitutes o financing stateraen 1izd as a fixture filing in the Official Records of the
County Recorder of the county in which the Property is located with teapret to uny and all fixtures included within the term
"Property” as used in this Mortgage and with respect (o any goods cx-uther_nersonnl property that may now or hereafter
become stich fixtures.

22, Third Party Waivers, 1n the event that any of You hus not nlso signed the Agrsment as Borrower, each of Yow: (#)
agrees that We may, from time to time, without notice to, consent from or demand on Y<3u, wad without affecting or impairing
in any way any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the interest rate or
other terms of the Agreement and any._promissory note or agreement evidencing » Future Loah Advince, and (ii) socept, waive
and release ather security (including guarantees) for the obligations srising under the Agreement i say promissory note or
agreement evidencing  Future Loun Advance, and (b) waives (i) any right to require Us to proceed »geinst any Borrower or
any other person, proceed against or exhaust any security for the obligations secured by this Morlgage o1 pursue any other
remedy in Our power whatsoever, (ii) any defense or right against Us arising out of any disability or other dei>ase or cessation
of liahility of uny Borrower for any reason olher than full payment, (iif) any defense or right against Us erising ot of Our
foreclosure upon the Property, even though such foreclosure results in the foss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentmenis, diligence, protests, demands and notice of protest, dishonor,
und nonperformance, (v) until payment. in full of the indebtedness secured by this Mortgage, any right of subrogation or the
benofit of nny security for such indebtedness, und (vi) the benefit of the siatute of limitations affecting the Property to the
extent permitied by law. Any. partial payment by Borrower or other circumstance that operates to toll any statute of limitations
as to such person shall operate to tol} such statute as 10 You,

23, Choice of Law, This Morigage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the lawe of the State of iflinois, regurdless of the state in which You or Borrower

resides,
24, Your Copy, You shail be given one conformed copy of the Agresment and this Mortgage,

1i5A Mongage - 1, - 64 Page Sof 6 0694 Rev, 0171085 TIPS 4645
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