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OPEN END CREDIT REAL ESTATE MORTGAGE

PIHCSET 9RO AN 6 SE
! . \ . . '?) Cyf _',')

.y

ACCOUNT # . gi008 '_‘355:-1'

‘Mortgage Date__April 30th, 1998- -

CONSIDERATION AND GRANT OF MOPTRABE

This mortgage is mada on the date notec above and between the
. related Homoowner's Equity Lirie Actount Contract (*Account’
advences on a conlinulng basls, for five (6) yers, 17 to the princl
Limit"}, cansistent with the terms of the Account. ‘Any party inte

partles listed below, -Under this morigage and
) Mortgages Is obligated to make future -
pal amount shown below (*Morigagor's Credit
rasted on the detalls related to Mortgagee's

continuing obligatian’to make advances to Morigagor(s) is advised to consult Morigagee dirgctly, In~
consideration of Morlgagee's obligation to make continuar advances to Morigagor(s) Under Morigagor(s) :. ..

Accalint, Morlgagor(s) mortgages and warrants to the Moitgngee, s SUCCESSOrS

and assigns, forever, the land

and properly focaled and described as noted below, tagether:whii all interes! In the property or right, privilage or

improement belonglng or p‘aés’éb}a with the property, easements und rights'of vray of the property and all -

bulidings and fixtures. - *

J»

MORTGAGOR(S)

NAME(S) Randall Demke,- A Bachelor

PI

NOTGAGEE

NARELST o
Lincoin Fark Savings Bank

ADDRESS 5553 N, Glenwood "

~| ADDRESS =

A

1946 W, Irving ark Road *

-

ciry ~ Chicago

ciry
' Chicago -

—

| COUNTY

'Cool;; - STATE 'Illinois

COUNTY STATE

JeooK- - CILLINOIS

PROPERTY ADDRESS PN, #_§4=08=103~002-0000

PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT)

k*Fifty Eight One Hundred Thousand Dollars and No’/lf)Dg. 58, 100, QQr*AKKK K Rk it xahk ok




3 ~‘PROPI'-.‘RTY oe’sc'r'zrnrroﬂ :

N

._..Lo'r e EKCEP'L‘ . TRE rmn | : _OF| 5% NDRQ LOT 3 IN . -;~.'._~
* BLOGK 4 IN: COCHRAN'S THIRD Annrnen ‘70" EDGEWATER, BEING'A SUBD VISTON IN THE EAST

142 OF THE NORTHWES‘I 1/4 OF Sr.C'BIDh 8, TDWNSHIP 40 NORTH, RANGE 14, EAST QF THE
-.THIRD PRINCIPAL PiERIDIAN , IN CDOK ILLINOGIS . _

F. I.,N. '? t 1@-08-103-002-0000

..‘,t.‘

4, GOLLATERAL FGR ACCOUNT. Thts Mortgage is given to secure the agreements spectt'ed in. this ,
. Morigags: as weit as the Account Contract belwaen Mortgagor(s) and Mortgagee. which this Mortgage o
.. securas,: - -
-2, _PAYMENT The Mortgagor(s) wm pay’ ati Indebtedness seeured by this Mongege aecorriing to the terms of
- the Contract bétween Mortgagor(s) and.Morigagee, which s secured by this Mortgage. .
'3, COLLATERAL PROYECTION, The Mortgagor(s) will keep all of Ihe’ property mérigaged in good repalr
and willkeép it insured for Mortgagee's protection with an Insurer of the. Mortgagor‘s choroe The . o

, Wortgagor(s) will pay all’ &Xes, assessments, and other charges when'they are.due,.. ‘
' 4, DUE ON SALE, In the eveuithe Mortgagor{sj shall sefl, assign or. elhenrrise tranisfer. their interest in the
 pioperty, whether by deed, c<qiract, or otherwise, such sale or’ assignment may, atthe. Mortgagee's opuon ‘
s constrtute a default In lhe Contr:.ct and subieot that Gontract to the Mortgegee‘s right to demand payment'in' :
B -PAVMENT OF SUPERIOR iNTE :STS The Mortgagor(s) W 'p y
- mortgage is secondary, dccarding to the. te.'ns ot suoh other obtigau
. ....othér Indebtedness to be declared In. de'ault : ‘ \
. G.‘;"FORECLOSURErGOSTS Mortgagor(s) a¢ ree_ to pay. and this Mortgage, shalizse*ure.th payment.
S ';.coets ‘of foreclosure tino’.uding, but not ii'niteu t.;, easonabie attorney fees, cosls of abstract tite insuranc:
7 fooupt BNd.advenising costs i : 5 rgit.
' ?. FORECL@SURE ‘AND; SALE in the event the Muﬂ mgor(s) derauits an'the paymentof any. indebtedness
. sécufed by lhis Mortgage or commils any.other act cr’ orr""sion as speciﬁed in'the'Account Contract which
' "is secured by this Mortgage under the. provis!on éntitled Aowunt Termtnaiion ‘and Acceleralion't of Afmolinit
- sDue ‘the’ Mortgagee may’ proceed 10 foreclose under the' Mao 3age Forec.tosure Layi for the State of. Iitinoie
Lo under any other statutory procedure’ for foreclosure ofd mrrtoage “The: Mortgagor{s} hereby walvesand’
i ‘releaseo all rlghts Under any homestead or exemption an thal mig rt otherwise atfer't the rea ; state being
.. monigaged hereunder. . : )
8. .CHARGES; LIENS, Borrower shall pay ali taxes assessments ciw ges. f nes and lrnpositions attributabie
S the Property. which ‘may attaln. priarity. over. this Security lnslrument and r°asehold payrnents or ground
. rents, It any. 7 Barrower shail promotiy {urnish 1o Lender recelpts evtdeno.,g tve payments. :
‘9, HAZARD OR- PROPERTY INSURANCE. ‘Bofrower shall keep the. improverie: s now exzstlng or hereafter
: erected on the Property insured. against ioes by fire, hazards Included within_ the tarm! rexterided | coverage
-~ andany other hazards, including floods or flooding, for which Lender reoulres Insrance, : This- insurance
- shall be maintalned in ttia amounls and farthe perlods that Lendec requires.”: The Insurance carrier -
o providing the Insurance ‘shall be chosen by Borrower subject to Lender's approvei ‘Which, shali not be L
- unreasonably withheld. If Borrower fails 6. malntain coverage ¢ ‘describéd above, Lender jiav, =t Lender‘s
,.optlon, obtain coverage 1o protect Lendnr‘s rig‘nts tn the Property tn acoordanoe with paragn p" 11 2

o All insurance pollc:les and rEﬂEWﬂIS shaii be accepiable o Lender and shall include a etendard fov gage o
_-clatise. Lender shalt have the right to hold the policies and renewals, If Lender requifes, Borrower shall -
“promptly pay to the Lender all recélpts of paid premiums and renewal notices. “In the event of loss, -
- Barrower shall give prompt notice to the insurance cartier and Lender Lender may make prooi of Ioss if not '
R made promptiy by | Borrower o _ . s

Unless iender and Borrower olherwlse egree n. wr!tmg. lnsurance proceeds sha[i be applred to restoratron af”
'repalr of the Property damaged, of the restdration or repair is economicatly feasible and {ender's secunty Is..
nol fessenad, if the restaration or repair Isinot econamically feasible of Lender’s Security would be. . :
lessened the insurance proceeds shai‘ be applied to the sums secured by this Security Instrument whether ‘




“or not then due. with arLJxN Q t!: OE\JEQBLALMQ Q Esz or.does not answer

within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, Lender may
collect the insurance proceeds, Lender may. use the-procaeds to repalr or restora-the Property-or.to pay

sums secured by this Seourity instrument whether or ot then due, The 30- day period will begin when
, notioe is gwen

Unless Lender and Borrower otherwise agree in wrlting. any application ol prooeeds to prtnotpat shali not

. extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the
amount of the payments, If under paragraph 22, the Property is acquired by Lender, Borrower's right to any
insurance palicles and proceeds fesulling from damage to the Property prior to the acquisition shall pass to
the Lender tc the exlent of the suims secured by this Securily Instrument immedialely prior to the acquisition.

. 10, OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY;
BORROWER'S LOAN APPL!CATION LEASEHOLDS. . Borrower shall occupy, establish, and use the
Property as Borrower's principal residenoe within sixty days after ihe execulion of this Securtty Instrument
and shall continue to occupy. the Preperty as Borraiwer's principal residerice for at least one year,aftar the
date of cccupancy, unless L.ender otherwlise dgrees in writing, which consent shall not be unreasonably
withheld, or less -extenuating clreumstances exist which are beyond Borrower's control, . : Borrower shall
not destroy, damzge or impalr the Property. allow the Property to delerlorate, or.commit wasle on the .
Property. ‘Borrawarshall be in default if any forfelture.action or proceeding. whether civil or eriminal, I

“begun thal Lender° gcod falth Judgement ‘calild resillt in forfaitire of the Property or otherwtse materiatiy
impalr the lien ereataa oy this Securlly Instrument or Lender's secuirlly Interest. Borrower rmay cure such a
dafault and feinstate, as & siovided In paragraph 19, by causing the aclion or proceeding to be dismissed. with "

~arullng that, In Lendet‘s goor, talth determinatlon . preciudes forfeilure of the Borrower's lnterest Inthe "

Interest: Borrower shall also be is Jc.auit if Borrower, during the loan.application process gaVe meteriatiy
false of Inaccurate In’ formation or:tateienits to Lender (or falled o provide the Lender With any.materlal |
Informatian) In conneation with theloan evidénced: by the. Note. Inoludlng. ‘but net Iimited to frepresentetions '
‘ ooneerning Borrower's ocoupancy ‘0! the. i’rrperiy asa prlnstpal residence M ihis Security instrument Is on
“a laaséhold, Borfewer shatt cornpty with all t'tt-‘ p'ovlsions of the' leassIf Borrower acquires foe fille'lo the
S Propertyt’the Ieasahold and thé fée'title shall fo. mérge unfess Lender agrees 1o the merger, In writing S
"PROTECTION QF: LENDER'S RIGHTS IN THE'PF.OP: ZRTY/ | Borrower fais o perform he oovenants and
' agreements containad In’ th[s Security Instriment, o *hzieis a ‘legal proceedtng that | may signii}cantiy ‘affect
Lender's rlghts in the Propeny (suoh asa proceeding G ,nkruptcy probale, for condemnation or iorieiture
- o to'enforce laws or regutations) then Lender| may ¢ 'do ai.d pa for whalever 1§ necessary.ta protect the ..
valua of the’ Property and Lender's rignts n the' Propérty, Lends)’s actions may Include paying'any ! sums
secured by a lien which has. priortty aver this'Sacurity Instrument. “ppearing In court, paying reesonabie )
- attorney s fees and entaring on the Property to make repalre Ailhot'gn ender may take action under tnts :
"paragraph 11 Lender does not nave to'do’ eo U . AN

- -[ '- - - Sl ,""- i 'r'l-_'r"-‘_t:
L ‘ L .

Any arnoun'ts distrsed by Lender under thls paragraph 11 shall become a..dinonal debt of Borrower _
secured by this Seourity instrument, Untess Borrower.and Lender agree to ollier terms of payment, these
amounts shall bear Intérest from the date'of disbursemeni at the Note rate and shnii be payabie Wrth
interast, upon notice from Lender to Borrower requesting payment

. INSPECTION. Lendsr or Its agenls may make reasonabie entrles upon and tnspeott r the Property ‘
Lender shall give Borrower notlce at tne time of or prior to en lnspeotlon speciiying reasoo et‘ e oause t'or the -
inspection.’+* .

. BORROWER NDT RELEASED FORBEARANGE BY LENDER NOT A WAIVER Extenslon G “te ttrne for
payment or moditioatton of amortization of the' sums eeoured by this Securlty Instrument granted by Lender
to any successor In'Interest.of Borrower stiall hot operate to release the habiiity of tha origlnal Borrower or
Borrower's successors in Inlerest, Lender shail not be requlred to commence proceedings agalnst any -
successor In Interest or refusé to extend time for payment or otherwise modify amortizatlon of the sums
segured by this Securily tnstrument by reason of any dernand made by the original Borrower or.Borrower's
successors in interest, Any forbearance by Lender in exercistng any right ¢ or remedy shall not be a watver or
preclude the exercise of any righlor femedy..

. SUCCESSORS AND ASSIGNS BOUND; JOtNT AND SEVERAL LtABILtTY o SIGNERS The
covenants and agreements of this Seotirily nstrument shall bind and benefit the 5UCCes50rS and assigns ol

Lender and Borrower, subjec! to the provisions of paragraph 18, Borrower's covenants and agresiments
shall bo joint and several,




y.notice 2 Borrower. provided. for.in.this Security nstrur

e by mailing it by ﬁrst class a tnles cable law requlres .use or another métho
" directed {o the Property. Mﬁ F vr desfgnates hylnot
to Lender shail be given by: 3 eddlstated heraln/or an
_ dastgnates by notice to Borrower. " Any notice: ro\rided for.In this Security Instru
. have been glven to Borrower or Lender when-‘gtven asiprovided if- this paragrap
GOVERNING LAWY, SEV:RABILITY. T, s Security Instrument shall be governed by tederat taw and the
,ls-tocated ln the errent that arry provtston or claus... of thrs

e given effect
e theare‘dectared to be sevarabte : .

R

E xerclses 'hts optton Lender Shn" gtve Borrower notrce of acceterarion The nottce shatt provtde a :
' _o_fnot tass rn i 30 days from the date the notice Is’ detrvered or mailed wtthtn whtch Borrower must”’
o pay"all,sums secured.py this Security tnstrumenL 1f Borrower faits to; pay ‘these: sums prtor o the: exptratt B
“‘ofthis’ pertod Lender ma mvoke any remedtes permitted by thts Secunty tnstrument wttho J further olic
"o detand dn Borfower. e Al e
18, BORROWER‘S RIGHT, TO REN tSTATE !f Borrower meets certain ccrrdrttons Borrowe .
1 right'lohav enforcement of fiiis Seruirity Instryment discontintied at any.time prtor to the earfier of:: (a) 5.
= _.-,days £or such other pertod as. applr':?..l!' jaw may spectfy for reinstatement} before.‘ ate of. the-Prcperty.«-,
L pursuant fo'any. power of sate eonlatrred Ir:this Security.| lnstrumenr or.(by. entry )udgeme“ forcln{;
R thfs Securtty lnstrurnenL Those condttto s are that Borrower‘ (a} peys Lender 2l . ‘
L dUE under thig Seciirity. tnstmment ang, the Nog If ne acceteratton had occured; (b) cures any .defauu of any T
- other, cmrenants or agreements (c) pays alf enpenses Incurred In enforctng this: Security Jnstru'ment,t !
clodlng,'but not timlted to. reasonabte attorney G raes a“nd (d) takes stich actton as Lender; ma BY ol
o ‘,reasonable r°quh‘e foi assure that the tiep of this Secr .n,"lnstn.rment Lender’s rtghts in the Py erty andit .,
. . BOTOWErS obligatiofi to'pay the slinis’ ‘secured By thi: Seriilty ) Instntment shatl continig:unchanged. Upgn
U reingtatément by Bofrower, this Security’] Instrument and th  obligations’ secured hereby hallremali fully. S .
PR ;‘eﬂective a5 'if no ‘acceleration, had accurred,” Howeyer, thig right _t etnstate sha 'not apply In'the case of ~ *
IR facceleration under paragraph 4857 .
" . 120, SALE OF NOTE; ‘CHANGE OF LO SERVICER. .
0 Tihls Securtty Instrument) fay be'sold one or more times: wtthou. ,Jrror “pintice ta Borrower.
- ona change In.the entrty {knowh as the*Loan Servicer") that cottects miot.thly: paym
+andthis, Security Instrument “Thera;also may be'ong or. more, changes of ihe L Loan Sen'rce unretated tc e
" sale of thie'Note, If there is'3 change, ofthe, Loan Serv’tcer, Borrovger will L e wrilten' .
f-"changa n accordance wttt) paragraph 15 abdve. and’ appttcable Iaw The notlg state he name an
- addressof the new Loan Servicer and the address to'which. pay ments houtd # The nellc

A.sate may result

L contalit any: other irformation requtred by appttcable taw Y '-,- R ;
. 21, HAZARDOUS ! SUBSTANCES Borrower shall not cauae o, permtt e presence usr- dt',oosa! i
. release of any Hazardous Substances of in the. Pmperty ‘Boriower shall not.do, nor, allov.#iy0 :
-+ do, anything sffecting tie Progeéry. that Is'in, vtotatron of any ! Envtronmenta] Law. The précedina two iiis -
- sentences shall not apply to the’ presence tise, of storage on the Property of smali quantttre or ‘*aiardous
’ Substances that are generatty recogntzed to be approprrate to norrnal restoenttat uses and to s rntenance

_ of the Property 7

_ 'Borrower shatt promptly gt\ra Lender wrttten netice of any tnvestlgatton claim

- action by. any gavnrnmental or regulatory’ agency ar prrvate party tnvotvrng the Pr_operty_and any Hazardours\ N
=Substance or, Envlronmentat Law of which Borrower has actuat knowtedge. tfaorrower Iearns, of Is otrt‘ ed

by any go\rernmentat or regutatory authorttyf that any removat or other T edratron of anyLHazerdoo e

Substance affectina the Property Is’ necessary, Borrower st'rat1 promptty tatte att necessary remecttat ctrons

. on accordance wtth Envtronmentat l.aw

n| ‘due ‘under this Note S '



23,
24,

, As ysaedin this-parauhh‘,l 'QQ&JEILQJS& LuseQnQJtaichhazardous subslances

by Environmental Law and the following subslances: gasoline, kerasene, other lammable or loxic petroleurn
products, toxic pesticides and herblcldes, volatite solvents, matenial s conlaining asbestos or formaidehyde,
and radloactive malerlals. As used In this paragraph 21, “Environmental Law® means federal Jaws and laws
of the Jurisdiction where the Property is located that relate to heallh, safety or environmental protection,

NON-UNIFORM COVENANTS.' ‘Borrower and Lender furiher covenant and agrae as follows;

ACCELERATION; REMEDIES, Lendar shall give netice to Borrower prior to acceleration foltowing
Borrower's breach of any covenant-or agreement In this Security Instrument {but not prior to
acceleration under paragraph 18 uniess applicable law provides otherwise). The notice shall specify
(a) the default; (b) the actlon required to cure the default; {c) a date, not Jess than 30 days from the
date the notice Is glven to Borrower; by which the default must be cured; and.(d) that fallure to cure
the default on or befors the date specified in the notice may result in acceleration of the sums’
secured by this.Security Instrumant, foreclosure by judicial proceeding and sale of the Property,
The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
agsert In the ‘oreclosure proceeding the non-existence of a dafault or any other defense of Borrower
to acceleration and foreclosure, f the.dofault Is not cured on or before the date specified In the
notice, Lenderal its option may require Immediate payment in full of all sums secured by this
Security Instrurasnt without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lendershall be entitled to collect all expenses incurred in pursulng the remedies -
pravidad in this patagraph 22, including, but not limited to, reasonable attorney's fees and costs of
title evidenca, ~- ..~ < /- oo 0 ' R
RELEASE, Upon paymeri of ali sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge o Borrower, Borrower shall pay any recordation costs,
WAIVER OF HOMESTEAD, Borrowe Walves all right of homestead exemption In the property, ...




S

's&sNATUREs MORTGAGOR(S)INOTAR!ZATION E
“SIGNED AND SEALED BY MORTGAGOR{S)

0 § TBATE . i DATEL
: -'INDNIDUAL BORROWER!M RTGAGOR sNDMmJAL BOHROWER{MORTGAGOR

."

. ',.;,. \ e AT e . . . ..".T-""“ w

LNy COATE e . - DATE.-
iNDlVIDUAL BORROWER!MORTGAGOR wmvmum. aoaaowsmmomsasoa

- f:a"smte oflllfnois N

X
. .
. ) .88 .
'COUNTYOr (_ooc_ )
'-_,ngve undersigned a)Notary Pubuc ln and for sald County, in the Statr o aforesaid Do HEREBY CERTIFY that‘ |
ang &l : o, personally known to meto
be the same person whose name(s) Is subscrlbed {o the foregoing instrut 1r=nt appeared before me this' day'in: -

person, and acknowledged that he signed; sealed and delivered fhe said instramrent as his free and voluntary
act, for the uses and purposes therem set fonth inciuding the release and waiverot ‘ne right of hameslead

190 S

Given under my hand and off czal sedl, this @O - day of ADA J

1@4»« MK’T\ 4

Nolary Publtc \.

Commiss[on expfres ‘ .
: "OFFIC}AL SEAL“ '

KAREN 1. HENDRICKS, Nofary Pulc
Cook County, State of lliingis §
5-Commission Expires 471512001

~
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