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537671

TS MORTGAGE ("Security Instrumens®) is givenon~ Aprdl 30, 1398

The Morlgagor is

DAVID R. CLISHAM , A 3ingle Parscn

("Borrower"), This Security Instrument is given (o
Draper & Kramer Mortgage Corp.

which Is organized and exnsung under the laws of Illinois . angd
whose address is 33 West Monroe - Suite 1500, Chicago, IL 60603

("Lender™), Borrower owes Lender Zie principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND NINETY SIX & 00/100

Dollass (U.S. $ 127,090.00
This debt is evidenced by Bosrower's nole dated the same date as this Scourily lnslrumcm ("Note™), which

pravides for monthly payments, with the full debt, if not paid carlier, duc and payable on M8y 1. 2028
. This Sceurity Instrument secures to Lender: (8) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the psyment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does

herehy  morigsge, grant and convey to the Lender the following described property located in
Cook County, Illinois:

SEE LEGAL RIDBR ATTACHED ( PIN NUMBER 24-28-406-009-0000)

which has the address of (- 4816 W. 123RD PLACE, ALSIFP (Street, City),
[llinois CO658 (403 [%ip Code] ("Property Address");

TOGETHER WITH all the '..provcmcnls now or hercafier ereciedd on the property, and ull asements,
appurtenances and fixtures now or herepler a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument, All of the lorepatng is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is tawfully seized of the cstaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that te Property is unencumbered, cxcept for encumbrances of record,
Borrower warranis and will defend generally the titie 0 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity insiument covering real property.

Borrower and Lender covenant and agree as 1ollows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principat of, and interest
on, the debt evidenced by the Note and Inte charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall iGziude in cach monthly payment,
together with the principal and inleres) as set forth in the Nole and any late charges, a sum: for (g) taxes and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents 2i-the Property, and (c)
premiums for insurance required under paragraph 4. [n any year in which the Lender must pay # mariguge insurance
premium to the Secrelary of Housing anl Urban Development ("Sceretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual morigage insurance premium (o be paid by Lender w the Sccretary, or (i) @ monthly cnarge instead
of o mortgage insurance premium if this Sccurity Instrument is held by the Secrctary, in # reasonable amount o be
determined by the Secretary, Except for the monthly charge by the Sceretary. these items arc called "Escrow Items" and
the sums paid 10 Lender are called "Escrow Fonds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount nol o Lxcecd the
maximum amaunt that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. nnd implementing regulations, 24 CFR Part 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disburcements before the Borrower's payments are available in the account may not he based on amounts due for the

MOrtgage insurence premium,
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(f the amouns held by Lender for Eserow Nems exceed the amonnis permitied Lo be held by RESPA, Lender shall
gecount to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at eny time is
not sufficient to pay the Escrow llems when due, Lender may natify the Borrower and require Borrower 10 make up the
shortage as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Sceurity Instrument. [ Borrower
tenders to Lender the full payment of all such sums, Barrower's sccount shall be credited with the balance reihaining for
all installment iems (1), (b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay o the Sccretary, and Leader shall promptly refund any cxcess funds 1o Borrower. Immedialely prior 1o
a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaltments or items {a), (b), and {).

3. Appileation of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthiy charge by the
Sccretary insteas! of the monthly mortgage insurance premivm;

Second, to anv waxes, special assessments, leaschold paymenis or ground rents, and fire, flood and other hazard
insurance premiyms; as.. eauired;

Third, w interest due-arder the Note,

Fourth, 1o amortization o< the principal of the Note; and

Eifth, o laie charges due "sder the Note,

4, Fire, Flood and Other Hizard Insurance, Borrower shall insure all improvements on the Property, whether

now in cxistence or subsequently ereced, aeainst any hazards, casulties, and contingencies, including fire, for which
Lender requires insurance, This insurance sha'l be wmnintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc all improvemenis £ ihe Property, whether now in existence or subsequently crecied, agains)
loss by floods o the exient required by the Secrezary, All insurance shall be carried with companics approved by Lender,
The insurance policics and any renewals shall be neii-by Lender and shall include loss payable clauses in favor of, and
in n form ucceptable to, Lender,

In the event of loss, Borrower shall give Lender inimediate notice by mail, Lender may make proof of loss if not
made promptly by Berrower, Egch insurance company concernatis hereby authorized and directed to make payment foy
such loss directly 1o Lender, insicad of 1o Borrower and to Lender igintly, All or any part of the insurance proceeds may
be applied by Lender, al ils option, either (8) 10 the reduction of 4ne indebiedness under the Note und this Security
{nstrument, first to any delinquent amounts applied in the order in paruzraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of e p:oceeds to the principal shall not exiend
or postpone the due daie of the monthly payments which are referred to in paraseaph 2, or change the amount of such
payments, Any cxcess insurance procecds over an amount reguired o pay all ovtstinding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitied thereto.

[ the event of foreclosure of this Sceurity Instrument or other iransfer of vitle to tae Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shatl pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Burrover's Loan Application;
Leaseholds, Borrower shall ogeupy, establish, and use the Property as Borrower's principal resiacre within sixty days
alter the cxecution of this Security Instrument {or within sixty days of a fgler sale or transfer of the'Propenty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the daie-o” ecupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrawer's contral, Borrower shall nolify Lender of any cxicnuating circumsances, Borrower
shalt not commit waste or deswoy, damuge or substantially change the Property or allow the Property to deteriorale,
reasonnble wear and car excepled, Lender may inspect the Property if the Property is vacant or abandoned or the Joun is
in defoull. Lender may take reasonable action o proeet and preserve such vacant or abundoned Property,
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Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inaccuraie
information or statements to Lender {or fniled to provide Lender with any maerinl information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Properly as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title lo the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or [or conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the [ull amount of the indebtedness that remaing unpaid under the
Note and this Security [nstrument. Lender shall apply such proceeds (o the reduction of the indebledness under the Note
and this Security Instument, first lo any delinquent amounts applied in the order provided in paragraph 3, and then (o
prepayment-ol o incipal, Any application of the proceeds (o the principal shall not extend or postpone the duc date of the
monthly pymezts ~vhich are reforred to in paragraph 2, or change the amount of such paymenls, Ay excess procecds
aver an amount required to pay all outstanding indebledness under the Note and this Sceurity Instrument shall be paid to
the entity legally enatisg thereto,

7. Charges to Borrawer and Profection of Lender's Rights in the Property, Borower shall pay all
governmental or municipal ctarges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these
abligations on time dircctly o ihe entity which is owed the payment, I failure o pay would adversely affect Lender's
interest in the Property, upon Lender saequest Borrower shall promptly furnish 1o Lender reccipls evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Gecarity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as ‘e rreceeding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever i necessary to protect the vilue of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurrince and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgrepis shall become an additional debt of Borrower and be
secured by this Securily Instrument. These amounts shadl bea isterest from the date of disbursement, ai the Note rale,
und at the option of Lender, shall be immedintely due and payabic,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumen? unless Borrowcr (a)
agrees in writing to the paymont of the obligation secured by the lien v manner acceptable to Lender; (b) contests in
gookl Taith the licn by, or defends against enforcement of the lien in, legal Orocuedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder 2i-the lien an agreement satisfaclory (o
Lender subordinating the tien to this Security Instrument. IT Lender determines that apy-part of the Property is subject o
a lien which may atlain priority over this Security [nstrument, Lender may give Bormvicr 4 notice identifying the lien,
Borrower shull satisfy the lien or take one or more of the actions set forth above within 10 ditys of the giving of nolice,

8, Fees, Lender may collect fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Debt,

(2} Defauit, Lender may, except as limiled by regulations issued by the Sceretnry, in <o case of payment
defaults, require immediate payment in full of all sums sccurcd by this Securily Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sccuriiy. )nstrument
prior o or on the due daic of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in
this Sceurity Instrurnenl,
(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law (including Section 341(d) of
the Gam-SL. Germain Depository Institutions Act of 1982, 12 U.S,C. 1701j-3(d)) and with the prior approval of
the Sceretary, require immediate payment in Tull of ali sums scoured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a wrust owning all or patt of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is nut occupied by the purchaser or graniee ss his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approverd in accordance
with the requirements of the Sceretary,
(e) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent evens,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediaie payment in fuil and foreclose if not puid.
This Sccurity Instrument does nol authorize acceleration or foreclosure il not permitted by regulations of the
Secretary,
{e).7elor:gage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not determined to
be eligitic for insurance under the National Housing Act within 60 days from the dale hereof, Lender may, ai
its optiot, ~cquire immediate payment in full of all sums sccured by this Sccurity Instrument. A writien
statement £i any apthorized agent of the Secretary dated subsequent to 60 days from the date hercof, declining
to insure this Scorsily Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the” taregoing, this option may nol be exercised by Lender when the unavaitability of
insurance is solely due o Lender's fuifure to remit n morigage insurance premium (o the Secretry,

10, Reinstatement, Borrower hos o-right 1o be reinstated if Lender has required immediaic payment in full because
of Borrawer's failure to pay an amount due under the Note or this Sceurity Instrument. This right applics even after
foreclosurc proceedings are instituied, T refastate the Sccurity Instument, Borrower shall iender in a lump sum all
amounts required 1o bring Borrower's accouit current including, to the cxtent they arc obligations of Borrower under
this Sccurity Instrument, foreclosure costs and rzptonable and customary atomeys’ fees and expenses praperly
associnied with the foreclosure proceeding. Upsr weinstatement by Borrower, this Sceurity Instrument and the
obligations that il sccures shall remain in effcct as if Jendor had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lendse has accepted reinsiatemnent after the commencement of
foreclosure proceedings within two years immediately preseding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difforedt grounds in the future, or (ili) reinstalement will
adversely affect the priority of the lien created by this Security Instrapont,

11, Borrower Not Released; Forbearance Dy Lender Not a/YWalver, Extension of the time of payment or
modification of amortization of the sums seeured by this Security Instrument granied by Lender to any successor in
inicrest of Borrower shall not operate to release the liability of the original berrewer or Borrower's successor in imerest.,
Lender shall sot be required (0 commence procecdings against any successor (n-ntcrest or refuse (o cxiend time for
paymanl or otherwise modify amortization of the sums secured by this Security ast-ement by reason of any demand
made by the original Berrower or Borrower’s successors in interesi, Any forbearance oy l.ender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenat ts and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and boraveer, subject (o the
provisions of paragraph 9(b). Borcower's covenants and agreements shall be joint and several,”Aday-Borrower who
co-signs this Security Instrument butl docs not execule the Note: (a) is co-signing this Security Insirsinent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securily Insizument; (b) is
not personally abligated to pay the sums scoured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consenl,
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13, Notiees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires usc of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenter, Any notice 1o Lender shull be given by
first class mai! to Lender's address siated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given (o Borrower or Lender when given as
provided in this paragroph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given ¢ffect withoul the conflicting provision. To this cnd the provisions of this Sccurity Instrument and
the Note are drclovxd to be severable,

15, Barrowe:’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

16, Huzarduis Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzices on or in the Property. Borrower shall not do, nor allow anyene clse o do, anything affecting
the Property that is in violaisp of any Environmental Law. The preceding (wo seniences shall not apply to the presence,
use, or storage on the Properiy, of small quantitics of Hazardous Substances that arc generally recognized o be
appropriatc to normal residential esgs and to maintenance of the Property.

Borrower shall prompily give Lenler written notice of any investigaion, claim, demnnd, lawstit or other action by
any governmental or regulatory agensy or private purty involving the Property and any Huzardous Substance or
Environmentat Law of which Borrower b sewal knowledge, 1T Borrower learns, or is notified by any governmental or
regulntory nuthority, that any removal or wihz remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necsssary; remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Sobstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substzascs: gasoline, kerosene, other flammable or toxic petraleum
products, toxic pesticides and herbicides, volatlle soleents. materials containing asbestos or formakichyde, and
rucdioactive malerials, As used in this parngraph 16, "Eriviropmental Law" means federul laws and laws of the
jurisdiction shere the Property is located that relate to health, safaty or environmentad protection,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant prd agree ns follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfzis o Lender all the renis and revenues of
the Property. Bortower authorizes Lender or Lender's agents 1o collect the vents and revenues and hercby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, plias to Lender's notice (o Borrower of
Borrower's breech of any covenant or agreement in the Sceurity Instrument, Borrawer =il collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of reats constitutes an
absolute assigrment and not an assignment for additional security only.

If Lender gives notice of breach lo Borrower: () all rents received by Borrower shall oe held by Borrower as
wustee for benefit of Lender anly, to be applied to the sums seoured by the Security Instrumeii; o) Lender shall be
entitled 1o cellect and receive all of the rents of the Property; and (c) cach icnant of the Property shul sy all rents due
ancl unpaid to Lender or Lender's agent on Lender’s writien demand to the tenani. :

Borrower tus not executed any prior assignment of. the rents snd has not and will not perform any wet‘that wouid
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach lo Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaliduic any other right or remedy of Lender. This
assighment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

14
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
fareciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this peragraph 18, including, but not limited to, reasonable atforneys' fees

and costs of title evidence,
If the Lender’s intevest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of snle provided
in the Single Famity Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq.) by requesting s
foreclosure commissioner designated under the Act to commente foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
aviilable to a Lender under this Paragraph 18 or npplicable law, ‘

19. Relese- Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor charge o Borrower, Borrower shall pay nny recordation costs,

20, Walver of Hures'ead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Inatrument, If one or more riders are executed by Borrower und recorded together
with this Security Instrument, the-covenanis of each such rider shall be incorporaied into and shall amend and
supplement the covinants and agreement: of this Security Instrument as if the rider(s) were o pint of this Security
lm,tg%mcm. {Check applicable box(es)]. P

... Condominium Rider Lo ~Crowing Equily Rider
(] Planned Unit Development Rider [ Graduated Payment Rider

/
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) executed hy Borrower and recorded with it,
Witnesses:

P
e /fi”? ,Qf’/" - (Scal)

DAVID R. CLASHAM " Hormower

{Scal)

-Borrowet

(Scal) (Seal)

Norrower -Borrower

(Scal) (Scal)

-Borrower Horrower

——(Scal) (Scal)

Bor.over -Borrower

M' County ss:

STATE OF ILLINQIS, S8
I, , & Notary Tublic in and for said county and state do hereby certily

, personally known to me to be the saine person(s) whose name(s)

subscribed to the forcgmng. instrument, appearcd before me this day in person, and acknowledges Gt
signed and delivered the said instrument as /(J-d free and voluntary acl, for the uses rnd.purposes therein

set forth, i /
Given under my hand and official seal, this é day of Fl 995

g“-\—\ e T W L
! &' xqu
IR

My Commission Expires: T r Ol L " ;
! "Jr(
e At D Ml

our) l’ubhl

- ‘.TL
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ILOT 20 IN CARVER'S ADDITION SUBDIVISIQN OF PART OF THE NORTH 12 ACRES OF ‘PHE
NORTHRAST 1/4 ORUTHPOSOUTHRAST 1/4 OF SECTION 28, TOWNSHIP 17 MORTE, RANGE 13,
EAST QF THE THIRD JQRINZTPAL NERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED ON
FEBRUARY 23, 1955 RS LR1377173, IN COOK COUNTY, ILLINOIS.
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