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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on  APRIL 29 , 1998
The mortgagor is BARBARA GEEAVES, AN UNMARRIED PERSON

("Borrower”).
This Security [nstrument is given to PARKVAY MORTGAGE
ISAOA ,
which is organized and existing under the laws o THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE SUITE 500
SCIHAUMBURG, 1L, 60173 ("Lender").
Borrower owes Lender the principal sum of  ONE HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.S. $ 105,000.00 ). This debt is evidenced by Bolrorwer’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, 4 ros-paid earlier, due and payable on APRIL 29 .
2028 . This Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all othzi aums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (cj the performance of Borrswer’s covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, nrant and convey to Lender the following
described property located in - COOK County, 1llinois:

LOT 1 IN BLOCK 4 IN J.B. HOBBS SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 39 NORTHFEAST O;F THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘X \\OA}SL‘ \3

L DI S LGy gy {

.
TAX 1.D.# 16-11-312-009 VOL. 553

which has the address of 3839 W. WASHINGTON BLVD. CHICAGO
[Stroeti
Hlinois 60644 {"Property Address");

tZip Coudn}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estitte hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents unshe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrap’8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems”,
Lender may, at any tim¢, ew'cet and hold Funds in an amount nol to exceed the maximum amount a lender for a federally related
morigage loan may require for Surrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended trom time o time, 12 U.5.C, § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time. collect and held Funds in an amount not 1o exceed the lesser amount. Lender ma
estimate the amount of Funds due on thebasis of current data and reasonable estimates of expenditures of future Escrow ltem
or otherwise in accordance with applicabie lav:. R

The Funds shall be held in an institution v:hose deposits are insured by a federal agency, instrumentality, or entity {includingrp
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrowa
ltems. Lender may not charge Borrower for holding ard #pplying the Funds, annually analyzing the escrow accoum, or verifying(Q
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. @
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the “nads. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured byrthis Security Instrument,

1t the Funds held by Lender exceed the amounts permitted to be held by coplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If thecanount of the Funds held by Lender ai any
time is not sutficient to pay the Escrow ltems when due, Lender may so notify Borrowscin writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency. Borrower shall inike up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in fuil of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any Funds
held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior iai@equisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit againstabz sumns secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lencer-ander paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; {ourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
_enforcement of the lien; or (¢) secures from the holder of the lien an agreemient satisfactory (o Lender subordinating the lien 10
- this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice ideptilying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maimtain coverage deseribed above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance palicies and renewals shall be acceptable to Lender and shal! include a standard morigage ciause. Lender shall
have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts of paid
preiiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender eod Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, 1 therestoration or repair is economically feasible and Lender's securily is not lessened. If the restoration
Or repair is nof economicny feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by chis Security Insowment, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not atswei-witiio 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance procveds. Lender may use the proceeds to repair or restors the Property or 1o pay sums secured
by this Security [nstrument, whethicr or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis sgiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referved to-in paragraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, BorrCwer s right to any insurance policies and proceeds resulting from damage 10 the
Property prior 10 the acquisition shall pass to Letder to the extent of the sums secured by this Security Instrument immediately
privr to the acquisition.

6. Occupancy, Preservation, Maintenance and {'rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berroveer’s principal residence within sixty days after the execution of
this Security Irstrument and shall continue 1o occupy the Propeity as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing,-which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controit_Sorrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Property. “Porrower shall be in default if any forfeilure aclion or
proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Letider’s security imterest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest 10t Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest, Borrower shait-also be in default if Borrower, during
the [oan application process, gave materially false or inaccurate information or statements to Lender (or failed 0 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, buriet limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrurentis-on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasetild and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and zgroements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfejture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may
inclide paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atorneys' fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
tloes not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the monigage insurance previously in effect, al a cost substantially equivalem to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subslantially ¢quivalent monigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnption. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or wti: 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendcr,

In the event of a toi) tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with-any excess paid to Borrower, In the evenl of a partial laking of the Property in which the fair
market value of the Property {mriediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately hrioe the taking, divided by (b} the fair marke1 value of the Property immediately before
the taking. Any balance shall be paid to Borrovice, In the event of a partial taking of the Property in which the fair market value
of the Property immediaiely before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing cr valess applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether ol poline sums are ihen due.

[f the Propenty is abandoned by Borrower, or if, aner notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails to respord 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect aud apply the proceeds, at its option, cither Jo restoration or tepair of the Property or 10 the sums sceured
by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptization of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 20r change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extaasion of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lerder to-any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successeds4a interest.  Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for-payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the orizi vl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preciude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Juint and Severa) Linbility; Co-signers. The covenants and ggreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 10 the pravisions of paragraph 17.
Borrower's covenants and agreements shail be joint and' several. Any Boriower who co-signs this Secerity Instrument but does
not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bosrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted iimit; and (b) any suins already collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. I a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note
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14. Notices, Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice te Borrower. Any notice provided Jor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shatt not affect other previsions of this Security Instrument or the Note which can be given effeci
without the conflicting provision, To this end the provisions of this Security [nsirument and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred (or if a benelicial interest in Borrower iy sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provids a period of not
less than 30 days fiom the date the notice is delivered or mailed within wisich Borrower must pay all sums secured by this Security
[nstrument. If Botvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Inzimuiemt without further notice or demand on Borrower.

18, Borrower's kizr: to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument-yiscontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befoce sate of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Seeurity 'asirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements, (c) pays all‘expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys® fees; and () takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instirument shall conlinue unchanged. Upor remnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration wnder puaragraph 17,

19, Sale of Note; Change of Loan Servicer, Tiie Note or a partial interest in the Note (togelher with this Security
Instrument) may be sold one or more tlimes without prio: notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due/undpr the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale olthe Note. !f there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with paragrarii 14 above and applicable law. The notice will state the name
and address of the new Lean Servicer and the address to which pajarcnis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit’the nresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-alow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized-to be approprime 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, d:mand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Haza:dovs Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower leatns, or is notified by any goversiniental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar?, Berrower shall promptly lake
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic o: bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum jroducls, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiils. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securced by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration und the right to assert in the foreclosure proceeding the non-
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' ewislence of a default or any other defense of Borrawer to acceleration and foreclosure, IT the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

limited to, rensonnble attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument |[Check
applicable box(es)]|

E_ Adjuitable Rate Rider ‘:I Condominium Rider 1-4 Family Rider
D Graduated Payment Rider I:' Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Kidzr D Rate Improvement Rider I:___I Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instrument and
i any rider(s) executed by Borrower gad recorded with it

Witnesses:

bt ’ (Seal)
BARBARA GREAVES -Borsowaor

(Seal)

«Bomowese

{Seal)

Borrowaer

(Seal)

-Berrower

ISpace Bolow This Line For Acknowledgment) )

STATE OF ILLINOIS, e County :

LA el @ oA , a Notary Public in and et said county and state,
do hereby certify that  BARBARA GREAVES, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s) 18
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signied and delivered the said instrument a5 \n <o free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29TH day of APRIL . 1998
“(FFICIAL SEAL”

My Commissior§ expires:
Stephamie Trybula
Notars Public. State of {inais L‘_.)—‘\nlc::n: N \:\

My Commnssion Eapires 9-28-98 Noﬁry Public
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_LOAN NO. 18080797 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of APRIL ,19 98,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
_Instrument®) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

: PARKWAY MORTGAGE
- ISAOQA (the "Lender™)
' of the same date and covering the Property described in the Security Instrument and located al:

' 3839 W, WASHINGTON BLVD,

CHICAGO,IL 60644

[Proparty Addisas|

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covepsat and agree as foliows:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Securily [nstrument, the {ollowing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrwment: buildirg raaterials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used in counezion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricitz,-gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals
washers, dryers, awnings, storin windows, s1omn doors, screens, blinds, shades, curtains and cnurtain rods, attached mirrors, t:abim:ls.UJ
panelling and attached foor coverings now or hereafler attached to the Property, all of which, including replacements and addition £
thereto, shall be deemed 1o be and remain a part ofthe Property covered by the Security Instrument.  All of the foregoing together,
with the Property described in the Security Justrument{o-ite leaschold estate if the Security Instrument is on a leaschold) are referred §
to in this 1-d Family Rider and the Security Instrument as 2ae "Property”. fo)

&
B. USE OF PROPERTY; COMPLIANCE WITH LAW_ Borrower shail not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing 1o the change, Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body zoplicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the Security
Instrument ta be perfiected against the Properly without Lendes’s prior wrilten permaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent fess 'n addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deisied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Jirst sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenanls and agrecments set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modily, exiend
or lerminate the existing leases and o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” il the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and transfers to Lender all the renls and revenues ("Rents”) of the Property, regardiess of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower nolice of default pursuant to paragraph 21 of the Security instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are (o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assigniment for additional security only.
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If Lender gives notice of anJv NOQE(iﬁ I!Q rlc‘%ilﬂy B(QVQ&P]JCMI‘ by Borrower as trustee for the

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property, (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender
-or Lender’s agents upon Lender's written demand to the terant, (iv) unless applicable law provides otherwise, all Rents collecled
:by Lender or Lender's agents shall be applied first to the costs of taking conrul of and managing the Property and collecting the
~Rents, including, but not limited to, aitorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
_ insurance premiums, taxes. assessments and other charges on the Property, and then to the sums sceured by the Security Instrument;
~(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
. (v1) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
- profits derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Propeny are not sufficient 10 cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument! pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has nol cxecuted any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lends<'s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maimain
the Property before or afrée giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
recetver, may do so at any_ iz when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Leader. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security [nstrument are paid in {uil,

1. CROSS-DEFAULT PROVISIC. Borrower’s default or breach under any note or agreement in which Lender has an interest
shatl be a breach under the Sccurity Instruraert »nd Lender may invoke any of the remedies perminted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and provisions contained in this 1-4 Family Rider.

_é_g%%ﬂ W MAALNII S {Seal)
-Bovtower

{Seul)

-Burtowar

(Seal)

-Bouower

{Seal)

‘Bosrowor
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index {As Pubtished In The Wall Strect Juurnal) - Rate Cups)

LOAN NO. 18080797

THHS ADSUSTABLE RATE RIDER is made this 29TH  dayol APRIL, 1998
amd is incurporated into and shall be deemed to amend and supplement the Mungage, Deed of Trust or Secority Deed um
*Security lostruest™) of Mie same dage given by the undersigned (e “Borrower™) 1o secure Borruwer's Adjustable Rate Note
{the “Note™) o
PARKWAY  MNORTGAGE,
ISACA

ithe “Lender™) of i same date and covering the propeny described in the Security Instnonent and focated at:

1839 W, WASHINGTON BLVD.
CHICAGO, IL 66644
[Frupenty Addics)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND CTHE MONTHLY PAVRMEAL. THE NOTE LIS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE -2U ANY ONE FIME ANG THE MANIMUM RATE 'THE
BORROWER MUST PAY.

ADDITIONATL COVENANTS. In addition to the.coverants amd agreements wade in the Sccurity fstrument, Bortower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGYS
‘The Note provides for an initial inerest rate of 10,160 %. The Note provides for changes in the imterest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dales

The interest ratg | will pay may changeon  APRIL 29, 2000 camden that day every 6th
munth therealter. Each date on which tay interest rate could change is called o "Change bie”

{1) "Fhe Index

Beginning with the first Change Date, my interest rate will be based on an fndex, The ud2x s the average of inlerbank
offered rates for 6 month 1).S. dollar-denominated deposits in the Lotdon marker (" LIBOR®), aspehnskid in The Waell Street
Journal. ‘The most recent Index figure avaliable as of the first business day of the month immediaely”wcceding the month in
which the Change Date oceurs is calted the “Current Index.”

I the tndex is no longer available, the Note Halder will choose n new index thar is bised upoit conyanable information.
‘The Noie Hokler wift give me notice of this choice.

(L) Colevlation of Changes

Befure each Change Date, the Note Holder will caloulate my new interest rate by adiing SEVEN AND ONE YALS

percentage puint(s) ( 7.500 %) to the Current Index, The Jspre
Houlder will then round the result of this addition to the nearest ane-cighth of one percemtage poini (U.125% . Subject 1a the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Nute Holder will then determine the amount of the momhly payment that would be sufficient to repay the tnpaid
prineipal chat | ate expected to owe al the Change Date in full on the daturily Date at my nesy interest rate in substamtially equal
payments, The result of this caleulation will be the new amount of my mouthly payment,

(1) Limiis on Interest Rale Changes

The interest rate |am required 1o pay af the first Change Date will not be greater than 13,100 % or less
than 14,100 %, ‘Thereafier, my interest rate will never be increased of decreased on any single Change Date
by e than ONE percentage poiaiis)
{ 1.000 %) from the rate of interest | kave been paying for the preceding 6 momhs, My
interest rare will never be grearer than 16.100 %, nor less than 10.1¢0 e

(F) ElTective Date of Chunges

My new interest rate will become effective on each Change Date. 1 whil pay the amount of my new manthly payisient
breginning o the Girst monthly payenent dae after the Change Date until the meoum of my monthly payment clanges agaia.

(I} Notlice of Changes

The Note oider will deliver of mail to me a notice of any changes in my imerest raie and the amount of my monthly
payment before the effective date of any change, The notice will include infarmation sequired by Taw 1o be piven me and iso
the tefephone number of a person who will answer any question | inay have seganding the notice,

VECLEINTATE VIMUSEANLE RATE RIDFR - LIBUK 6 330 INDEN (AN PUBLISIED IN THE WALL STREE] JOURNSED < Sloghe 940y - FYALA L piduro fpslywmesd Jusutnaby l E.H 1
[RATRTIR |

Fage ol 2

95628986




UNOFFICIAL COPY

0, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
Unitonn Covenant 17 of the Security Instrument is amended to read as folfows:

Trunsfer of the I'roperty or o Beneficinl Interest in Borrower, I all or any part of the Praperty or any interest in it is
sold or transferred (or if 2 benelicial interest in Borroveer 1§ sold or (ransferred and Burrower s not a pateral persony withoul
Lender's privr written consent, Lender may, a1 its opticn, sequire immediate payment in full of all sums secured by this Security
instrwinent. However, this aption shatl not be exercised by Lender if exercise is probibited by fuderal law as of the date of this
Security Instrument. Lender also shall net exercise this option if: (a3 Borrower eauses ta be subminted 1w Leader information
required by Lender to evaluate the imended sransferee ps f 2 new domu were being mide 10 ahe transferee: wnl i@ Leader
reasonably determines that Lender's security will not be impaired by the loan assemption and that the risk of & breach of any
covenant or agreeimnent in this Security Instrument is acceptable 1o Lender,

To the eatent permitted by applicable Taw, Lender may charge a reasonahle fee as a condition o Lender's conseit 1o the
toan wssumption, Lender also may require the 1ransferce (o sign an assumption agrecmwnt that is acceptable 1o Lender and i
ebligates the transferce 1o keep all the promises and agrecments made in the Note and in this Security instrusment. Bortower wilt
continiue 1o be obligated under the Note and this Security Instruitent unless Lender releases Borrower in writing.

I Lendae expreises the option to tequire fmunedie payment i full, Leader shal) give Berower avtive of acceleration. The
totice shall provice a period of not Tess than 30 days from the date the natice i3 delivered or mailed within which Barrower spust
pay all sums sccuraa by this Security fastrument. i Borrower fuily to pay these sums prios fu the expiration of this perivd,
Lender may invoke =iy cemedies permitied by this Secnrity Instrument withaut funther notice or demand on Borrower,

BY SIGRING PLLOW. Borrower accepts and agrees to the 1erms and covenaass contained in this Adjustable Rute Rider

. ASealy
fhahipicosn s

- Httowty

—_ . fSeal)

- Hisener

- o (Sealy

- fhotpuaer

— ) _(5enl)

Depqowr
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