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MORTGAGE|  Soliitit

THIS MORTGAGE is madk this -1 37H day of APRIL,, 1998 «between the Mongagor,

BARBARA GREAVES | AN I'NMARRIEDN PERSON
(berein "Barrower"), and the Mongagee, JAMES BAILEY

a corparation organized and existing under the laws of
whoso addeessis 3839 W. WASHINGTON BLVD.,.. CHICAGO, ILLINOIS 60624

(herein "Lender”.)

WHEREAS, Borrower is indebted 1o Lender in the principal sum ¢i 45,000,00 , which indebledness is
evidenced by Barrawer’s note dated APRIL 13, 1998 and extensions and renewals thercof
(herein "Note®), providing for monthly installments of pringipal and intel=st, with the balance of the indebiedness, if not
sooner paid, due and payable on APRIL 25, 2018

TO SECURE to Lender the repayment of the indebiedness evidence by the Note, witk inkerest thereon; the payment of
all other sutns, with interest therson, advanced in accordance herewith to protect the recurity of this Mortgege; and the
perfarmance of the covenants and agreements of Borrower thereln contained. Barrower goes ticishy morigage, grant and
convey 10 Lender and the following described property located in the County of (ALY ,
Siate of {llinais:

LOT 1 IN BLOCK 4 IN J. B, HOBBS SUEDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTLION 11, TOWNSH1Z 39 NORTH, RANGE 113,
EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOISG,
PIN # 16-11-312-000

AT L VY

3439 W. WASHINGTON BLVD CHICAGO
. 60624 (Street) (City)
Hinois - {heran "Property AMrss™)

(Zmp Code)

which has the address ot
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TOGETHER wilh all the improvements now ot hereafier erecied on the property, and all easements, rights.
appurienances and rents, all of which shalt be deemed 1o be and remain a part of the property covered by this Morigage;
and alt of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) ar
hereafter reforred to as the "Propeny.”

Borrower covenants that Borrower is [awfutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
.covenants that Borrower warranis and will defend generally the title to the Property against sl claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Bonower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shul} promptly pay when due the principal and interest indebied-
ness evidenced by the Note and ate charges as provided in the Note.

2. Funds for Tuxes and Ionsurance,  Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and inerest are payable under the Note, until the Note is paid in full
a sym (herein “Funds"} equal to one-twelfth of the yearly axes and assessments (including condominium and planned
unit developnier, assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-racifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly preminm in-
stallments for mertoars insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basiy of assessments ang hills and reasonable estimales theseof, Borrower shall not be obligated 1o make such payments
of Funds to Lender to tha car2nt that Bosrower makes such payments to the holder of a prior morigage or deed of trust if
uch holder is an instinirional Jerder.

If Borrower pays Funds 'z Lender, the Funds shall be heid in an institution the depasits or accounts of which ars
insured or guarantesd by a Federei o) srate agency (including Lender if Lender is such an institution). Lender shal)
apply the Funds 10 pay said taxes, assessments, insurance prermiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzivg said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds asd apolicable law permits Lender 1o make such a charge. Borrower and lender
may agree in writing at the time of execution ol ras Mortgage thay interest on the Funds shall be paid 1o Borrower, and
untess such agrezmenl is made or applicable law renaires such interest (o be paid, Lender shall not be required (o pay
Borrower any Inierest or earnings an the Funds, Lencer sh=l give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the Funds and the urpose for which cach debit to the Funds was made. The Funds
are pledged as additional security for the sums sccured by this oicerigage.

If the amount of the Funds held by Lender, together with t'e Fature monthly installments of Funds payahle prior 10
the dye dates of taxes, assessments, insurance premiums and groups rinw, shall exceed the amount required 1o pay said
1axes, assessments, insurance premiums and ground rents as they fall dre, such excess shall be, ai Borrower's oplion,
cither prompuly repaid to Borrower o credited 10 Borrower on monthly. v ;iallments of Funds, 1f the amount of the Pands
held by Lender shall not be sufficient 0 pay tanes, agsessments, insurance premiums and ground rents as they fall due,
Bagrawer shall pay to Lender any amouni necessary 1o make up the deficiency in o £ more payments as Lander may require.

Upon payment in full of all sums secured by this Morigage, Lender shall pronigry refund io Bomower any Funds
held by Lender. If under paragraph 17 heseof the Propenty is sold or the Property is otagr~iss acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or 1S acquisition hyCender, any Funds held by
Lender ar the time of application as a credit againsi the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeived hy Lender under
the Note and paragraphs } and 2 hereof shall be applied by Lender first in payment of amounts payahle to Le.ger by Borrower
under paragraph 2 hereof, thn 10 Interest payahle on the Not, and then to (he principal of the Note,

4, Prior Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowo:'s whligations

- under any mongage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants 1o make payments when due. Borrower shall pay or cause 1o be paid all 1axes, assessments and other
charges fines, and impositicns atiributabie to the Propeny which may attain a priority over this Mortgage, and leasehold

* payments or ground rents, if any.

S. Hazard Insurance. Borower shall keep the improvements now existing or hereafier erecied on the Property
ingured againse loss by fire, hazards included within the lerm “exiended covernge”, and such other hazards as Lender may
require and in such amounts and for such pericds as Lender may require.

The insurance carvier providing the insurance shall be chosen by Borrower subject io approval by Lender; provided,
that such approval shall no be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shal] include a sundard morigage clause in favor of and [n a form acceptable to Lender. Lender
shall have the right 10 hold the policies and renewals thereof, subject to the terms of sny mongage, deed of st or other
securify agreement with a fien which has priority over this Manguge.
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in the event of loss, Borrower shall give prompe notice 1o the insurance carrier and Lender. Lender may make proof
of foss if not made prompily by Borrower,

If the Property is abandaned by Borrower, ot if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Bormower thal the Insurance carrier offers 1o settie a claim for insurance benefits, Lender
is suthorized 1o collecy and apply the insurance proceeds &t Lender's option either to restoration or repair of the Property
or to the sums secured by this Mongage.

§. Preservation and Maincenance of Property; Leaseholds; Condominiums; Pinaned Unit Developments,
Borrower shal] keep the Property in 800d repair and shall not comimil wasie or permil impairment o deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. Uf this Morgage ison 4 unit
in 2 congominium or & planned unit developmenl, Borrower shall perfosm alf of Barrower's obligations under the decla-
ratlor or covenants creating or govering the candominium or planned unit development, the by-laws and ragnlaions of
the condominium or planned uni development, and constituent documents.

7. Protection of Lender's Security. 1 Bomowet fails (o perform the covenants and agreements contained in this
Marigage, or i any action or proceeding is commenced which materially affects Lender's interest in the Propeny, then
Lender, at Lender = option, tipon notice o Botrower, may make such appearances, disburse such sums, and take such action as
is necessary to prazacy Lender's interest, [ Lender required marigage insurance & 8 condirion of making the joan secured
by this Mortgage, borower shall pay the premiums required 10 maintain such insurance in effective unkil Such tme as the
requirement for such inspianse terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

Any amounts disburssd %y Lender pursuant 1o this paragraph 7, with interest thereon, at the Noie rate, ghall
become additional indebredness 3f Borrower secured by this Morigage. Unless Borrower and Lender agree W other 1erms
of payment, such amounts shail be payable upan natice from Lender w Borrower requesting payment thereof. Nothing
cantained in this paragraph 7 shall reaar, Lender 10 incur any expense or ke any action hereunder.

B, Inspection. Lender may make of zaxse 10 be made reasonabie entries upon inspections of the Property, provided
that Lender shal} glve Borrower notice prio- (o any such inspection specifying reasonable cause therefor relaied 10 Lender's
interest in the Property.

9. Condemaatian. The provecds of any av an' orclaim for damages, direct or consequential, in connection with any
condemnaion ar other taking of the Property, or pan tiaeof, os for conveyance in lisu of condemnation. are hereby assigned
and shall be paid 1o Lender, subject o the werms of any mor.gags, deed of tust or other security agreement with a lien which
has priority over this Morgage.

10. Borrower Not Relesed; Forbearance Ry Lepdey Nura Waiver, Exignsion of the ime for payment of modifi-
cation of amortization of the sums secured by this Mongage granred-hy Lender to any successor in injerest of Borrower
shall not operate 1o release, in any manner, the liability of the originas Torrower and Borrower's successors in interest,
Lender shafl not be required {o commence proceedings against such suseszsor or refuse 10 extend time for payment ar
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Barrower
and Borrower's successors in interest. Any forbearance by Lander in exercising any 7ight of remedy hereunder, or olherwise
afforded by upplicable law, shall not be a waiver of or preclude (he exercise of any 5 right ar remedy.

11, Successors and Assigns Bound; Joint ang Several Liahility; Co-signers.” 7iie covenanis and agrecments
herein contained shal) bind, and the rights hereunder shall inure 10, the respective succissars and assigns of the Lender
and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreemens of Borrower shiall be joint
and several, Any Borrower who co-signs this Monigage, bus does not execute she Note, (8) is c0-signing this Morigage
only t mongage, grant and convey thal Bomower's interest in the Property (o Lender under the t5.m: of this Monyage,
(b) is not persanally liable on the Note or under this Mortgage, and {c) agrees that Lender and zav other Borrower
hereunder may agree 1o extend, modify, forbear, of make any other accommeodations with regard to the term. of this Mongage
ar the Nole without that Borvower's consent and without releasing hat Bormower ar modifying this Mortyax. as 1o that

+ Borrower’s interest in the Property.

12. Notice. Except for any natice required under applicable law to be given in another manner, (a) any notice
Borrower provided for in this Morigage shail be given by delivering it o by mailing such notice by certified mail addressed
to Barrawer ai the Properly Address or al such other address as Borrower may designaie by notice to Lender as provided
herein, and (b) any notice ta Lender shal) be given by centified mail (0 Lender's address staled herein of (o such other
address as Lender may designaie by notice 1o Borrawes as provided herein. Any notice provided for in this Morigage shall
be decmed to have been given 10 Borrower ar Lender when glven in die manner designated herein.

L), Gaveming Laws; Severability. The state and local fav's applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is localed. The foregoing sentence shall nat limis the applicability of Federal law to this
Mortgage. In the event that any provision of clsuse of this Mongage or the Note conflicts with applicable law. such conflict
shatl not affect other provisions of this Mortgage or the Note which can be given effect without the conflict provision,
and to this end the provisions of this Mortgage and the Noie are declared to be severable. As used herein, “costs” and
“expenses” include all sums (a the extens not prokibited by upplicable law or limited herein,
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14. Barrawer’s Copy. Bomower shall he fumished a confomed capy of the Noje and of this Mongage at the time
of execution or afier recordanon hereof,

15. Rehabilitation Loan Agreement. Barrower shal) fulfill all of Borrower's obligations under any hom reba-

bilitation, improvement, repair, or other loan agreement which Borrower enicrs into with Lender. Lender. at Lender's
oplion, may require Borrower (o execute and deliver 1o Lender, in a form acceplable to Lender, an asgignment of any
tights, claims or defenses which Borrower may have ugainst parties who supply abor, materials of services in connegtion
with improvements made 10 the Property.

16. Transfer of the Property or 2 Benefilu) Interest in Barrower. If all or any pan of the Property or any interest
i it 8 508 or ransferred (or if & beneficial interest in Bomower is sold or uansferred and Barrower ig not 8 nanral person)
without Lender's prior written consem, Lender may, af its aption, require iminediae payment in full of all sums secured
by this Morigage. However, this aption shall not be exercised if the exercise of this option by Lender is prohibited by
federa) law as of the date of this Mortgage.

{f Lender exercises this option, Lender shall give Batrower notice of accsleration, The notice shall provide a period
of not less thar 20 days form the date the notice is delivered or mailed within which Borrower must pay all sums secused
by this Morigage.. If Rorrower fails to pay thesc sums prior (o the eapiration of this period, Lender may invoke any
remedies permitied b;: this Mortgage without (urther notice or demand on Barrower.

NON-UNTFCR# COVENANTS, Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES, EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREQF, UPON
BORROWER'S BREA Y OF ANY COVENANT OR AGREEMENT (¥ BORROWER IN THIS MORTGAGE,
INCLUDING THE COVENZNTS TOPAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER
PRIOR TO ACCELERATIC! < SHALL GIVE NOTICE T() BORRCWER AS PROVIDED IN PARAGRAFH 12
HEREOF SPECIFVING: (1) TIE BREACH: (3) THE ACTION REQUIRED TO CURE SUCH BREACH
(3) A DATE, NOT LESS THAN 10.0AYS FROM THE BATE THE NOTICE IS MAILED TO BORROWER,
BY WHICH SUCH BREACH MUST #E CURED; AND (¢) THAT FAILURE TO CURE SUCH BREACH
ON OR BEFORE THE DATE SPECIFIZD i THE NOTICE MAY RESULT IN ACCELERATION OF THE
SUMS SECURED BY THIS MORTGAGE, «/ZRECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF
THE PROPERTY. THE NOTICE SHALL FUe“MER INFORM BORROWER OF THE RIGHT TO REIN-
STATE AFTER ACCELERATION AND THE RIGHT 79 ASSERT IN THE FORECLOSURE PROCEEDING
THE NONEXISTENCE OF A DEFAULT OR ANY O\'HER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. 1F THE BREACH IS NOT CUNAD ON OR BEFORE THE DATE SPECIFIED
IN THE NOTICE, LENDER, AT LENDER’S OPTION, NA"Y DRCLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND ¥4 ¥2BLE WITHOUT FURTHER DEMAND AND
MAY FORECLOSE TH!S MORTGAGE BY JUDICIAL PROCIEVING. LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FURECLOSURE, INCLUDING, BUT NOT
LIMITED TO, REASONABLE ATTORNEY'S FEES AND COSTS OF DOCUMENTARY EVIDENCE,
ABSTRACTS AND TITLE REPORTS.

18. Barrower's Right 0 Reinstate. Notwithswanding Lender's acceleration of wo-9:ms secured by this Morigage
due 10 Borrower’s breach, Bomower shall have the right to have any proceedings bojun by Lender to enforce this
Mongage discontinued Al any time prior to entry of 2 judgement enforcing this Mongage i (s) Borrower pays
Lender alt sums which would be then due under this Mortgage and the Note had no wccelziation occurred; (b)
Rorrower cures all breaches of any other covenants of agreements of Borrower coptained in this Morgsze; (c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borswer contained
in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. rii not limited
10, court costs: and (d) Borrower 1akes such action as Lender may reasonably require 1o assure hai (o lien of

- this Montgage, Lender’s inferest in the Propeny and Borrower's obligation to pay the sums secured by is Mongage
shall continue unimpaired. Upon Such payment and cure by Borrower, this Monigage and the obligations secured
tereby shall remain in ful) force and effecs as if no acceleration had occirred.

' 19. Assignment of Rents; Appointment of Receiver. As addirional secusity herennder, Borrower hereby assigns
to Lender the rents of the Propenty, provided thar Bormower shall, prior 1o acceferation under parggraph 17 hereof o
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Prapenty, Lender shall be entitled fo have a
receiver appoinied by a court (0 enter upon, take posseasion of and manage the Property and 10 collect the senss of the
Property inciuding those past due. Al rents collected by the receiver shall be applied first w payment of the costs of
management of the Property and collecrion of rents, including, but not limited o, receiver's fees, premiums on receiver's
bonds. :nd then o the sums secured by this Monigage. The recciver shall be liable to account only for thoss rents actually
rectvedq.
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20. Release, Upon paymens of ail sums secured by this Mortgage, Lender shall release this Mortgage without charge

10 Borrower, Bomower shall pay all cosis of recondation, if any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, decd of trust or other encumbrance with & lien which has
prionity over this Mortgage (o give Notice to Lender, at Lender's address set forth on page anc of this Morigage, of any
defaul under G4 superior encumbrance and of any sale or other forecinsure action.

IN WITHESS WHEREOF, Bamrower has vaccuted this Mongage:

ﬁ&f(ﬁ oA ;\L,Lw&y :

Bomower BARBARA GREAVES

STATEQF 1LLINOTS A County ss:

1, THE UNDERSICNED /& Notary Public in and for said county and state, do
herehy certify that

BARBARA CREAVES ) et n woios P en @ Mg me s o

personally known to me 10 be the same person(s) whose name(s) 18 sutsrribed to the foregoing insrument,
appeared before me this day in person, and acknowledged that SHE signed and delivered the said
instrument as HER free voluntary act, for the uses and purposes therein set Jocth.

3;-—

Given under my hand and official seal, this la'rﬁ“ dayof  APRIL, 1998

My Commisgion expires: B\H

Nmary

1. (i3
17898
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(Space Below This Line Heserved For Lender snd Recarder)
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