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MORTGAGE

THIS MORTGAGE (*Securily Instrument’) is given on APRIL 25, 1998
The mortgagor is JUAN 7. RQSALES AND LITA ROSALES, HUSBAND AND WIFE

-

(‘Boirower"). This Security Instiument is given to  COLE TAYLOR BANK

which is organized and existing unde: the laws of THE STATE OF {LLINOIS

and whose addrass is___ 5501 WF 27 79TH STREET BURBANK, JLLINOIS 60459- ("Lendes).
Borrower owas Lender the principal sur: o) _One Hundrad Forty Six Thousand Two Hundreg Fifty and 06/100

Dallars (L.S. $ __146,250.00 ). This debt is evidenced by Borrawer's note dated the same dale as this
Security Insteument (‘Note"), which provides ¢ menthly payments, with the full debl, it nol paid earlier. due and payable on

MAY 1, 2013 a . This Secutily Instrument secures to Lender. {a} the repayment
of 1he debt evidenced by the Nate, with interest, and af ienawals, extensions and modificalions of the Nole; (b} the payment
of ail othar sums, with interest, advanced undar paragraph 7 1o protect the security of this Security Instrument; and (c} the
performance of Borrower's covenants and agreements und ifis Security Instrument and the Note. For this puipose,
Borrower does heraby mortgage. grant and convay ta Lender the toliowing described property lacated in

COOK County, lineis:

LOT 49 AND THE SOUTH 9.86 FEET OF LOT 50 (AS MEASURED AT RIGHT AMGLES TQ THE \
SOUTH LINE OF SAID LOT 50) IN LINCOLN AVENUE HIGHLANDS "L* SUBDIVISIZN FIRST /] )
ADDITION IN THE NORTH 20 RODS QF THE SOUTH 30 RODS OF THE NORTH 3/4 U THE EAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 21 TOWNSH!P 41 NORTH RANGE 13 EACT OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

' (PlN'. 10-21-124-009, VOL.. 119.>

which has the address of 8517 GROSS POINT RD. , SKOXIE

|Street]

llingis 60077-2051 {" Propany Address’};
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TOGETHER WITH alil the improvemants now or herealier araciad on the property, and all easaments. agpurenancos,
and fixiuigs now or nereafler & part of the property. All replacements and additions shall also be covared by this Security
instrument. All of the farsgoing is refersd to in this Securly Instrument as the "Property”.

BORROWER COVENANTS that Borrawer is lawlully saised of the estate hersby convayee and has the right to
mortgage, gram and convey the Proparty and that the Property is unencumbered, excepl for encumbrances of record.
Borrowsr warrants and will defend generatiy the title 1o the Propeny against alt claims and demands, subject 1o any an-
cumorancas of record

THIS SEGURITY INSTRUMENT combines unitorm covenan!s for nationat use and nen-uriform covenants with imited
variations by jurisdichon to constitute a unitorm security instrument covering real praperty.

UNIFORM COYENANTS Borrower and Lender covenant and agree as follows:

1, Paymart of Princlpal and interast; Prepayment and Lale Charges.  Borrower shall promplly pay when due the
principal ot and intarest on the cebt avidenced by the Nota and any brapayment and late charges due under ine Note.

2. Funds for Taxes and Insurance.  Subject to applicable taw or 1o a witten waiver oy Lender, Borrower shall pay o
Lender on tha day monthly payments are due under the Note, uniil the Note is paid in full, a sum (Funds') for: (g} yearly
taxgs and assesstients which may altain pricrity over this Securily Instrument as a lien on the Proparty, {b) yearly wwasehotd
payments of groung sels on the Property, if any, (c) yearly hazard or propeny insurance premiums; {d) yearly flood in-
surance premiums, if afv/ (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lenoer,
in accoraance with the pidviaiens of paragraph 8 in tisu of the paymen! of morigaga Insuranca premiums. These items are
callad "Escrow tems” Lender iav. al any time, coltect and hold Funds in an amount not 1o exceed the maximum amount &
tander for @ federally refated margage toan may require for Borrowers escrow account under tne federal Real ksiate
Sefttament Proceduras Act of 1974 as-amended ‘rom tme to time 12 US C. Section 2801 et seq. ['RESPAT}, unigss
another law that appies 1o the Funds =523 lesser amount. It so, Lender may, al any time, collect and hold Funds in an
amount nol 1o excesd the lesser amount. Lesdar may estimale the amount of Funds due on the basis of current data and
rpasonable estimates of expenditures of futura Sserow lems or othewise in accordance with applicable law.

The Funds shall be hetd in an institution ‘whosa deposits are insured by a tederal agency. instrumentality, o sntity
finciuging Lenger, if Lander is such an institution) ¢ in 2y Federal Home Loan Bank. Lender shafl apply the Funds to pay
the Escrow {lems. tender may not charge Borrower tx holding and appiying the Funds, annually analyzing the escrow
accourt, or ventying the Escrow lems, unless Lender peys Borower interast on the Funds and applicatie law permits
Lender 1o make such @ charge. However, Lender may reguig @errower 10 pay o one-lime charge tor an indepandent real
estals 1ax repormg service Jsad by Lender in conneclion with ii¥s foan, untess applicable law provigas othenwvise. Uniess
en agresment 's made or applicabla faw requires interest 1o be paid Lender shall not be required 1o pay Sorrower any in-
targst or 8arnings on the Funds  Borrowar and Lender may agres 0 wiling, however, 1ha! intersst shall be paid on the
Funds Lenaer shall give 1o Borrower, without charge, an annual accouning olthe Funds, showing credits and dedits to
the Funds and the purpose for which gach debit to the Funds was maase. The Funds are pledged as additional sacurity for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amgounts permitted to De held by agbicabls law, Lender shalt account ¢
Borrowar for the excess Funds in accordance with ine raguirements of applicatle law. 4 the-amount of the Funds heid by
Lender at any lime is not sufficient to pay the Escrow tems wnen due, Lentsr may so notity Borrowar in witing, and, in
sugh case Botrower shall pay 1o Lendsr the amount nacessary to make up the ceficiency.” Borower shall make up the
defigisncy in no mora than twelve montnly payments. at Lenuer's sole discretion.

Upon payment in full of ait sums secured by this Security instrument, Lender shall promptly rglinaito Bosrower any
Fungs neia by Lander. i, under paragraph 21, Lender shall acquire of sell the Property, Lender, prioreoina acquisilion ar
salg of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaitst the sums
securas by this Security Instrument.

3. Appilcation of Payments.  Untess applicable \aw provides othanwise, atf payments recaived by Lender under
paragraphs 1 and 2 sha be applisa: first to any prepayment charges dug under the Note, second. 1o amounts payable
under paragraph 2. third, 10 interest cue: fourth, to principal due; and last, o any 1ate cnarges dug under tha Note.

4. Chargas; Llens.  Borrower shall pay all laxes, assessments, chaiges. fings and impositions attributabig to the
Property which may altain priodty over this Security Instrument. and easshold payments or ground rents, if any. Borrower
shak pay tnese cbiigalions in the manner provided in paragraph 2, or it not paid in ihat manner, Borrowar shall pay them on
ume dicactly to the parson owed payment. Borrows: shail promptly furnish o Lender ail ndtices of amounts (¢ ba paid
under this paragrapn. Hf Bonower makes these payments aireclly. Borrower shafl promptly furnish 10 Lender receipls
gvigencing the payments.

Botrower shall promplly discharge any lian which has oriority over (s Security Insirument uniess Borrower. (a)
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agrges in writing 1o the paymeni of the obligation secured by the lien in a manner acceptable to Lender; {b) conlesis in
good faith the lien by, or defands against enforcement of the lign in, legal proceedings which in the Lender's opinion
operale Lo prevent the enforcamant of the lien; or (c) secures from the holder of the lien an agreement salisfaclory lo Lender
subordinating the lien to this Security Instrument. If Lender cetermines that any part of tha Property is supject to a lien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or 1ake one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard of Property insurance.  Barrower shall keep the improvements now exisling or herealter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintainad in tha amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1l Borrowar fails 10 maintain coverage described above.
Lendar may, at Lender's option. obtain coverage 1o protect Lander's rights in the Property in accordance with paragraph 7.

All ingurance policies and renewals shall be acceplable to Lender and shalf include a standard mortgage clause
Lender shall have tha right to hold the palicies and renewals. If Lender requires, Borrower shall prompily give to Lender all
receipls of paicare niums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranca car-
rier and Lender. Lehasr may make proof of loss if nol made promptly by Borrower.

Unless Lander 21! Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoralion of repair
of the Property damaged.f.the restoralion or repair is economically feasible and Lender's securily is not lessaned. If the
restoration or rapair is nol economically feasible or Lender's security would be lessened, the insurance groceeds shall be
applied 1o the sums secured by t'us Security Instrumant, whether of not then due, with any excess paid to Borrower. |If
Borrower abandons the Property, or doss not answer within 30 days a nolice from Lander that the insurance carrier has of-
lered 1o satile a claim, then Lender may ce'iact the insurance proceeds. Lender may use the procaeds to 1epair of restore
the Property or 10 pay sums secured by this-Sacurity instrument, whethar or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise (grue in wriling, any application of pioceeds to principal shall not extend or
postpona the due date of the monthly payments re.arrart 1o in paragraphs 1 and 2 or change tha amount of the payments.
If under paragraph 21 the Property is acquired by Lendur, Borrowar’s right {o any insuranca policies and proceeds resulling
lrom damage ta the Proparly prior to the acquisition shall pass ‘o Lender to the extent of the sums securad by this Security
Instrument immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance end Protection «r the Property; Borrawar's Loan Appiication; Leaseholds.
Borrower shaif occupy, gstablish, and use the Property as Borrower's piincipal residence within sixty days alter the execu-
tion of this Security Ingtrument and shall continue 1o occupy the Property 7.s Borrowar's principal rasidencs for at least one
year after the date of occupancy, unless Lendar otherwise agrees in-wiiling, which consent shall not be unreasonably
withheld, or untess extenualing circumstances exist which are beyond Borrower s.control.  Borrowsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasie un tha Property. Borrawer shall be in
defaull if any forfeiture action or proceeding, whather civil or criminal, is begun thaiin Cerdar's good faith judgment could
result in forleiture of the Property or otherwise materially impair the lien created by tie Socurity Instrument or Lender's
sacurity interest. Borrower may cure such a defaull and reinslale, as provided in paragrap! 18, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's goed tailh determination, preciudes forfatuia of the Borrower’s in-
teresl in the Properly or other malerial impairment of the lien crealed by this Sscurity Instruingit O Lender's securily
interest. Boirower shall also be in default if Borrower, during the loan application process, gave maierally false or inac-
curate infarmation or stalements o Lender {or lailed to provide Lender with any material information) in ¢annantion with the
loan evidenced by the Note, including, but not limiled 10, rapresentations concerning Borrowet's occupancy nihe Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of 1he
lease. if Borrower acquires fea litle to the Property. 1he Jeasenhald and the fee title shall not merge unless Lender agrees to
the mergar in writing.

7. Protectlon of Lender's Rights In the Property.  If Borrower fails to perform the coveriants and agreements con-
tainad in this Security instrument, or there is a legal proceeding tha! may significantly affect Lender's rights in the Proparty
{such as a proceading in bankrupicy, probats, for condemnation of fareiture or Lo anforce laws or regulations), then Lender
may do and pay for whataver is necessary to prolect ihe value of the Property and Lender's rights in the Property. Lender’s
aclions may include paying any sums secursd by a lien which has priority over this Securily Instrument, appearing in cour,
paying reasonable allorneys' fees and entering on the Property lo make repairs. Although Lender may 1ake action urder
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shait become additional datt of Borcower secured by this

inalsfRr _ AAD Form3014  9/90

{page 3 of 7 pages)




s UNOEFICIAL COPY

Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursament al the Note rate and shall be payable, wilh imeresl, upon notica from Lender to Borrower regquesl-
ing paymant,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the lean secured by this
Securdy Instrurment, Borrower shall pay the pramiums required to maintain the mengage insurance in etfect. If. for any
reason, the morigage insurance coverage requirgd by Lender lapses or ceases 1o be in eflect, Borrgwer shall pay the
pramiums reguired 10 oblain covarage substantially squivalent fo the mongage insuiance previously in effect, at a cost sub-
stantially equivalent o the cost to Borrower of the martgage insurance praviously in ffact, from an alternale mortgage in-
surar approved by Lender. i substantially equivalent mortgage isurance is not availabie, Borrower shall pay to Lender
pach month a sum equal ta the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed o ceasad 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgags insurance coverage fin
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes available
and 1s obtained. Purrower shall pay the premiums required to maintain mortgaga insurance in effect, of 1o provide a loss
reserve, until the reyuiremant for morgage insurance ends in gccordance with any written agregment hetween Borrower
and Lender or applicakia law.

9. Ingpectlon. eras’ of i5 agent may make reasonable entries upon and inspections of the Property. Lendar shall
give Borrower notice at the tirve 0! of prior lo an inspection specifying reasenabls cause for the inspection.

10. Condemnation. Trie xecesds of any award ar claim for damages, direct or conseguential, in connection with
any condemnation or other taking o any part of the Progerty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the event ol a total 1aking of iha foperly, the procaeds shall be applisd to the sums secured by this Security
Instrumant, whether or ngt than due, with any excass paid 16 Borrowsr, In the event of a partial taking of the Proparty in
which the fair market value of the Properly immediztaly before the taking is equal to or greatar than the amount of the sums
secured by this Security Instrumant immadiately Lefore the laking, unless Borrower and Lender otherwise agree in wriling,
the sums securad by this Securily Instrument shall beiruuced by the amount of the proceeds mullipiied by the following
fraction: {a) the total amount of the sums secured immecratelvhefore Ihe taking, divided by (b) the fair market value of the
Property immediately hefore the taking. Any talance shall be paid 1o Borrower. In the event of a partial taxing of the
Property in which the fair marke! value of the Property immediaialy bafore the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrawar and Lender-otherwise agree in wriling or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by !his Sacurily Instrument whether or not the sums
are then due.

i tha Property is abandoned by Borrower, or if, alter notice by Lender lo Bzarower that tha condemnor offers to make
an award or seltls a claim for damages, Borrower fails t¢ respond 10 Lender within 30 Zays after the date the notice is given,
Lander is authorized to coliect and apply the proceeds, at ts option, either to resturaden or repair of the Property or 1o the
sums sgcured by Lhis Security Instrument, whather or not then due.

Unlgss Lender and Borrower otharwise agree in wriling, any application of proceeds to principal shall not exlend of
posipons the due date of the monthly payments referred to in paragraphs 1 and 2 or change 2 amount of such payments.

11. Borrower Not Refeasad; Forbearance By Lendsr Not a Walver.  Extension of the time for payment o modifica-
tion of amortization of the sums secured by this Security Instrumant granted by Lender to any aucrissor in imerast of
Borrowar shall not operale to release the liability of the original Borrower or Borrower's successors in intersst, Lender shall
nol be required 1o commence proceadings agains! any successos in interest or refuse to extend time for payinent or otner-
wise modify amortization of the sums secured by this Security instrument by reason of any demand made v he original
Borrower or Borrower's suCcessors in interast.  Any forbearance by Lender in exercising any right of remedy shafi not be a
waiver of or preclude tha exercise of any right ar remedy.

12. Successors and Assigns Bound; Jaint and Several Liabliity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but doas not execute the Note: {(a) is co-signing this Security Instrument only to mortgage, grant and canvey that
Borrowaer's interast in the Property undar the terms of this Securily Instrument; (b) is not personally obligated to pay the
SUMs securad by this Security instrument; and [c) agrees that Lender and any other Borrower may agiee to extend, modity,
forhear or make any accommodations with regard to the terms of this Security Instrumant or the Nole without that

Borrower's consent.
13. Loan Chargas. ! tha loan sacured by this Security Instrumant is subjact 1o a law which sets maximum loan
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charges, and that law is linally interpreted so that the interest or other foan charges collected or to be collected in conngc-
tian with the lcan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
raduce the charge to the permitiad limit; and (b) any sums already collected from Borrower which exceeded permiitted limits
will be rafunded 1o Borrowar, Lander may choosa 1o maka this refund by reducing the principa) owed undet 1he Note or by
making a direct payment to Borrower. If a relund reduces pringipal, the reduction will be treated as & partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any natice to Borrowsr provided for in this Security instrument shalt be given by delivering it or by mail-
ing it by first class mail uniess applicable law requires use of another mathad. The notice shall te directed to the Propeny
Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class
mail 1o Lender's address stated harein or any other address Lender designates by notice 1o Borcower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severability.  This Security Instiument shall be governed by federal taw and the law of the juris-
diction in which th% Property is iocated. in the avent that any provision or clause of this Security Instrument of Iha Nota con-
flicts with applicabie.aw, such confiict shall not affact other provisions of this Security Instrument or the Note which can be
given elect withou! ipg. conflicting provision.  To this end the provisions of this Security Instrumant and the Note are
declared to be severac's.

16. Borrower's Cogy. ~aarrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transter of the Progeriy of & Beneficial Interest In Borrowetlf all or any pan of the Property or any inlerest in it is
sold or transfarred (or it a benefiGial interest in Borrowar is seid or transferred and Borrower is not a natural person) without
Lender's prior written consenl, Lander_may, at its option, require immaediate payment in full of all sums secured by this
Security Instrument. Howeve, this opiénn siall not be exercised by Lander if exercise is prohibited by federal law as of the
date of this Security Instrument.

i Lender exercises this optiott, Lender chall nive Borrower notice of acceleration. The nctice shall provide a period of
not less than 30 days from the date the notice i dulivered or maied within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails to pay thuss eums prior 1o the expiration of this period, Lender may invoke any
remadias permitled by this Secutity Instrument without further notice of demand on Borrower.

18. Barrower's Aight to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have enfor-
cement of this Sacurity Instrumeant discontinued ar any time piior 10 the earfier of: (a) 5 days (o1 such other period as ap-
plicabie law may specify for reinstatement) before sala of the Froperty pursuant to any power of sale containgd in this
Security Instrumant; or (b) entry of a judgment enforcing this Securitvinstrument. Those conditions are that Borrawer: (a)
pays Lender all sumg which then wauld be due under this Security Instrument and the Note ag il no acceleration had
occurrad; (b} cures any delault of any other covenants or agraements:«c) pavs all expenses incurred it enforcing this
Secuity Instrumant, in¢luding, but not limited 1o, reasonable altorneys’ fees; anc () takes such action as Lenger may
reasonaply require 10 assure that the lien of this Sacurity Instrumant, Lender's righ's ivtha Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. -UrGnJeinstatement by Bofrower, this
Sscunly Instrument and the obligations secured hereby shall remain fully effective ag' i’ nu acceleration had occurfed.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Notg (fcgeiner with this Security
nstrumant) may be sold ane or more times without prior notice 10 Borrower. A sale may resullin.a cnange in the entity
{(known as the "Loan Sarvicer’) that collects monthly payments due under the Note and thig Security instirument. Thers also
may be one or more changes of the Loan Servicer unrelated to a sale of Ihe Nate. H there is a change or (e 'Loan Servicer,
Borrower will be given written notice of the ghangs in accordance with paragraph 14 above and applicable |iw. The notice
will stale the nams and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any othel information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or it the Property. Borrewer shall nol do, nor allow anyone else to do, anything altecting
the Property that is in violation of any Environmantal Law. The preceding Iwo sentencas shall not apply o the presance,
use, of storage on the Propery of small quantities of Hazardous Substances that ars generally recognized o be ap-
propriate to normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, clain, demand, lawsuil or other aclion by any
governmental or regulatory agency or private party invelving tne Prapeity and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower igarns, of is notified by any governmental or ragulatory authority,
that any removat or other remediation of any Hazardous Substance affecling the Property is necessary, Barrower shall
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promptly taxe all necessary remedial aclions in accordance with Environmental Law.

As used in this paragragh 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the following substances: gasoline, kerosene, other flammabte or toxic petroleum products,
toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde and radioactive matenals.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of (he jurisdiction where the Property is lo-
caled that ralate to hgalth, safety or environmeantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant andt agrae as follows:

21. Accelaretion; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower's breach of
any covenart or agreement in this Security Instrument (but not prior to acceleratlon under paragraph 17 unless applicable
law provides otherwise). The notice shall spacify: () tha defaull; {b) the action required to cure the default; (¢} & date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) thai failura to
cure the default on or before the data specified In the notice may rasult in acceleration of the sums secured by this Securlty
Instrumant, foreclosure by fudicial proceading and sale of the Property. The netice shall further inform Borrawer of the right
to reinstate after anceleration and the right to assert In the foreclosura procesding the non-axistence of a daefault or any
other defense o' dar ower 10 acceleration and foreclosure. If the default (s not curad on or before the date speclfied In the
notice, Lender at iteoption may require Immediate payment in full of all sums secured by this Securlty Instrument without
further demand and 118 fareslose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all ex-
penses Ingurred fn pursdtng the remedies proviced In this paragraph 21, including, but not fimitad to, reasonable attarneys'
fees and costs of title evidetice.

22. Relsage, Upon nayment of ail sums securad by this Security Instrument, Lender shall release this Security
Instrumant without chaige Lo Boreower. Borrower shall pay any recordation costs.

23. Walver of Homestead. or ovier waives all right of homestead exemption in the Property.

24, Riders to this Securlty Instrume:t. i ong or more riders are exacuted by Borrower and recorded together
with this Security Instrumenl, the covenants end agreements of each such rider shall be incorporated inlo and shall amend
and supplement the covenams and agreermants of this Security lastrument as if the rider(s) were a pan of this Security
Instrument.

(Chaeck applicable box({as))
Adjustable Rate Rider [ condomirium Rider [ 1-4 Famiy Riger

D Graduated Payment Rider D Planned Uni* Davelopment Rider D Biweskly Paymant Rider
[:l Balloon Rider D Rate Improvasiait Sidar D Second Home Rider

{_] other(s) [specity] |

BY SIGNING BELOW, Borrower accepls and agrees to co/ena.ts coniained in this Security Instrument
and in any rider{s} executed by Borrawer and recorded witd i, : =<

Witnesses:

(Seal)
-Borrower

/. o /,./"
‘A{ VZ ' ‘%&w’_ s (Seal)

LITA ROSALES -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

s LA J0h Form 3014 9/90
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s UNOFFICIAL COPY

{Space Below This Line For Acknowledgment)
STATE OF ILLINQIS, CQOK County ss:

I \'ih—‘« o d {0 ”?\-C ({/ a Notary Public in and for said county and state, do
heraby cartily that JUANT, HOSALES AND LITA ROSALES, HUSBAND AND WIFE

personally known 1o me to be the same person(s) whose name(s) is/are subscribed !o the foregoing instrumen), appeared
before me this day in person, and acknowledged thal hefshe/they signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purposes therain set lorth.

Givan undar my hanc arJ official seal, this 25TH day of APRIL, 1898

My Commission expires. Vlj { U/ LA /]

m ] Notary Pubhc

Thig instrument was prepared by:
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, ILLINOIS 60459-

? y
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