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“WORTGAGE

THIS MORTGAGE IS DATED APRIL 20, 1998, beiwesn KEVIN JAMAL SALTER, MARRIED TO ROMELDIA
SALTER, whose address ia 6922 S.JEFFERY BLVL. #7N, CHICAGO, I 60649 (referred o below as
"Grantor"); and South Shore Bank of Chicago, whose adciess is 7054 S. Jeffery Blvd., Chicago, IL 60649
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortrages, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and to the following describec-rear propeny, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, . all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuring slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propsty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Stale of llinois (the "Real
Property"):
UNIT #7N, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED <%ZAL ESTATE: LOT 4
(EXCEPT THE N 25 FT. THEREOF) AND ALL OF LOT 5§ IN BLOCK 9 IN JACKSOl FARK HIGHLANDS
IN THE E 1/2 OF THE SW 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY iS ATTACHED AS EXHIBIT " A" THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 20442298, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Property or Its address is commonly known as 6922 S.JEFFERY BLVD. #7N, CHICAGO, IL 60649,
The Real Property tax identification number is 20-24~322-020-~1012.

Grantor presently assigns to Lender all of Granior's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unllorm Commercial Code securlty interest In
the Personal Property and Rents,

DEFINITIONS. The tollowing words shall have tha following meanings when used In this Mcuitgage. Terms not
atherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means KEVIN JAMAL SALTER. The Granlor i8 the mongagor under this
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Mortgage.
Guarantor. The word “Guarantor” means and includes without limilalicn each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. Tha word "Improvements" means and Includes without ilmitation all existing and future
improvements, buildings, siructures, mobile homes affixed on the Real Properly, faciities, additions,
replacements and othar construction on the Real Property.

indebledness. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Monigage. At no time shall the principal amount of Indebtedness secured by the Morigsge, not
Including surms sdvanced o protect the securlty of the Mortgage, exceed the note amount of $25,000.00.

Lender. The wo:d "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee un.er this Morgage.

Morigage. The wurd *origage” means this Morigage between Grantor and Lender, and includes without
imitation all assignmena and sacurity interest provisions relating to the Personal Property and Rents.

Nots, The word "Note" meaiie-the promissory note or credit agresment dated April 20, 1888, in the original
princlpal amount of $26,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modilications of, refinancings of, cunsolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 10.500%. The Note is payable in 240 monthly payments of $249.46.

Personal Property. The words "Perscia’ Property” mean all equipment, fixtures, and other articles of
arsonal property now or hareafter owned hy Grantor, and now or hereafter artached or affixed (o the Real
roperty; together with all accessions, pans, i1 additions 1o, all repiacements of, and all substitutions for, any

ol such property; and together with all proce:ts (including without limitation ali Insurance proceeds and

rafunds of premiums) from any sale or other dispos’ior, of the Propenty.

Property. The word "Property” means coliectively inc Saal Property and the Personal Property.

Real Properw. The words "Real Property” mean the-pionerty, interests and rights described above in the

"@Grant o Mortgage" section.

Ralated Documents. The words "Related Documents” mear. and include without limitation all promissory
noles, credit agreemenis, loan agreements, environmental aurcaments, guaranties, security agreements,
monigages, deeds of trust, and all other insiruments, agreements 2-.C.documents, whether now of hereafier
existing, executed In connection with the Indebiedness.

Rents. The word "Rents" means all present angd future rents, revenues.‘ncome, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sbat' pay to Lender all
amounts secured by this Mortgage as {hey become due, and shall sirictly perform ali of Giantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
repfacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,* "hazardous substance,” "disposal,” "release,” and
"hreatened release,”" as usad ©\ this Morigage, shall have the same meanings as set forth in the
omprahensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
action 9601, et saq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1301, et seq.. the Pesource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seﬂi. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant {0 any of the foregoing. The terms “hazardcus waste” and "hazardous
substance" shali also Include, withaut limitation, petroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor reprasents and warrants 1o Lender that:  (g8) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any( hazardous waste Or substance by any person on, under, about or from the Propeﬂ(:
(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed 10
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and acknowleﬁged by Lender in writing, ()} any uso, genaration, manufacture, storage, lraatment, disposal,
reloase, or threatened release of any hazardous wuste or substanca on, under, about or from tha Propeny by
any prior owners ?r occupants of the Propefy or (ilg any actual or threatened litigation or ciaims of any xind
by any person ralating to such matters; and (c) Excopl as proviously disclosod lo and acknowledged by
Lender in writing, (I) neither Grantor nor any tenant, conlractor, agent or other authorized usar ol the Propeny
shall use, genarate, manulacture, stura, treal, disposa ol, o releaso any hazardous wasle Or subslance on
und?f. bout or from tha Property and (i) any such aclivity shall be c?ndum in c?m liane with all
applicable foderal, state, and local laws, regulations and ordinances, Including without limitation those laws,
ragulations, and ordinances deacribed abovo. Grantor authorizes Londor and ils agoents to enter upon tha
Property to make such inspections und toslT, at Grantor's oxpanso, as Lender may degm appropriate to
dotermine ?omguanco of the Proporty with this goction of the Morlgage. Any inspactions or tfu s mﬂde by
Lender shail be for Londar's purposes only and shall nol bo construed to credte any msfonslb lity or llabllity
on the pan of L&nder to Grantor or to any other parson. Tho ropragentalions and warranties conlained heroin
are basyd on _Grantor's due diligonce in Investigating the Properly {or hazargous wasle and hazardous
wbs\ nces. _Grantor horgby () reloasus and waivoy any fulure claims against Lender for indemnity or
contribution +a the event Grintor becomes liable for cleanup or othor costs under any such laws, and (b)
& fe“ to ingemnily and hold harmiess Londor against any and all clalms, lossas, liabilities, damages

nallles, and-oyzanses which Lander may diractly or Indiroclly sustain or suffar resulling from & breach ol

s soction of 11e Martgage Or as & consoquonce of any use, generation, manulucture, atorago disposal
release or threalerad./aleaso occurring prior to Grantor's ownarship or inlorest in the Propeny, w ether or nol
}he same was ?r snould have baon knawn to Grantor. The provisions of this saction of the Morgage
ncluding the obligation o indemnity, shall survive the payment of the Indebtodness and the satisfaction and
raconveyance of the lien ¢ 'nis Morigage and shall not bo attected by Lender's acquisition of any intarast in
the Propenty, whether by lorsgioturo or othorwise.

Nulaance, Waste, Grantor sheil £.c’-causs, conduct or pormit any nuisance nor commit, permit, or gutter any
stripping of or waste on or to the Froperty or any portion of the ProPerly. Without limiling the ganeraiity of the
foragoing, Grantor will not remave, ‘or rant 10 any other party tho right to removae, any timbar, mincrals

(Including oll and gas), 8oil, gravel or rock droducts without the prior writien consent of Lender.

Romoval of improvements. Grantor sholi #ol demolish or remova any Improvements irom the Renl Property
without the prior written consent ol Londer. A% & condition ta tho removal of any improvements, Londar ma
roquire Grantor 10 make arrangemonts aaislactory to Londoer to roplace such Improvemaonts wil
Improvements of at loast equal value,

Lender's Right to Enter. Lender and its agents and representatives may entor upen the Real ProFeny at all

reasonable {imes 1o altend 1o ‘-°’]ﬂg” interests anvu 10 Inspact the Property for purposes of Granlor's

compliance with the terms and conditions of thig Mortgeyo

Compllance with Governmental Requirements, Grantor-shull prompily comply with all laws, ordinances, and
reguiations, now or hereatter in alfact, of ail governmental &uticrities applicablo to the use or occupancy ?i the
Property. Grantor may contest in good faith any such law, or¥iiance, or ragulation and withhoid compliance
during any proceeding, including a(Ppr,oprlate apf?als. 80 long as Ciantor has notified Lender in wriling prior 10
doing 80 and 80 fong as, in Lendar's solo opinion, Lander's inlorests In the Propen[ are not jeopardized.
Lender may require Grantor to post adequate aocurhy or & suraty oo, roasonably satislactory to Lender, (o
protact Lander's interest,

Duty to Proteat, Grantor agreee nelther to abandon nor leave unatlenaor ‘e Property. Grantor shall do all
othdr acts, In addition to those acts set lorth above in this saction, which (rom the character and use of tho
Property are reasonably necessary 10 protact and preserve tho Property,

DUE ON SALE = CONSENT BY LENDER. Lender may, at its option, declare immuedisialy due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lander's prior writiar consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means {:in conveyance of Real
Property or any right, title or Interes! therein; whethor lagal, benelicial or equilable; wiather voluntary or
involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for deed, leasehoid
interes| with a term greater than three (3) years, lease=option contract, or by sale, assignment, or transler of any
benaticial Interest in or to any land trust holding titie to the Raal Properly, or by any other method of conveyance
ol Real Property interest, 11 any Grantor is & corporation, partnership or limited Habillty company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of tha voling stock, parinership interests
or limited liabllity company Interesis, as the case may be, ol Grantor. However, this option shall not be exercised
by Lendar if such exercise Is prohibited by federal law or by lilinols law.

'&%?‘QQND LIENS. The following provisions ralaling to the taxes and ligns on the Property are & part of this

Payment. Grantor shall pay when due (and in all events prior to dalinquency) all 1axes, payroll taxes, spacial
laxes, assessments, water charqes and sewer service charges lavied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interes! ol
Lender under this Mortgage, except for the Ifen of taxes and assessments not due, and excep! as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good
failh dispute aver the obligation to pay, so long as Lender’s interast in the Property Is not jeopardized, !f a lien
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rises ow filed as a result of nonpayment, Grantor shall within mz?en (15) days afier the lien arises of, it @
lan 18 fifed, within fifteen (15) days atier Granlor has notice of the filing, secute the discharge of the lien, or
ru‘u ted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securlty
sallsfactory (o Lender in an amount sufficient to discharge the lien pius an¥ costs and atiorneys’ fees or other
chargos that could accrue as a result of & foreclosure or sale under the lian, In any contest, Granior shall
delend ieelf and Lencer and shall ualislx any adverse Judggment before enforcement :galnsl the Property.
gr?cnotg{i | :g:n name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of P%mnt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
{aXes OF asseasments and shall authorize the appropriate overnmental officiai to deliver to Lender at any time
a writton statement of the taxes and assessmonis againgl the Property.
Notice of Construction. Grantor shall naliy Lender at least fiigen (15) days before an( work Is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic's lien. materiaimen's
II?n. or othar lisn could be asseried on account of the work, services, or matarials. Grantor wiil upon request
of Lendar fur-.st (o Lander advance assurances satisfactory to Lender that Grantor can and will pay the cost

ol such improvemants.

5’333593" DAMAGE, DISURANCE. Tho following provisions relating 10 insuring the Property are a part of this
Maintensnce of Inguranze. Grantor shall procure and maintain policies of fire insurance with standsrd
axtended coverage andzisements on a replacement basis for the full insurable value covering all
Improvements on [he Real "reperty in an amount sufficient to avoid application of any coinsurance clsuse, and
with a slandard morigagaa. r.auby In favor of Lender. Policies shall be written by such ingurance companies
and In such form as may be repsunably acceptable to Lender. Grantor shall defiver to Lender cerificates of
coverage. from each insurer contaizir.y a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days' prior writler-notica 1o Lender and not containing any disclaimer of the ingurer's

llabllltz for fajlure 10 give such notice. “Each insurance policy also shall includc an endorsement providing that
coverage In favor of Lender will not be-imgaired in any way by any acl, omission or default of Grantor or any
othor parson, Should the Real Propery alanv time become located in an area designaled by the Director of
the Faderal Emargency Management Agen:y'as a special flood hazard area, Granior agrees fo oblain and
maintafin Federal Flood Insurance for the full urpaid principal balance of the loan, up o the maximum policy

(imits set under the National Flood Insuranca Fropram, or as otherwise required by Lender, and to maintain
such insurance for tha term of the loan.
Application of Proceeds. Grantor shall promd%tly notify Lander of any loss or damage to the Proporty. Lender

may make praof of loss if Grantor fails to do 8o wiliur. (t@en (15) days of the casualty., hether of not
Lendar's sacurity Is lmprlred. Lender may, ai its elecir:i, apply the proceeds fo the reduction of the
Indebledness, paymeant of any lien afiacting the Propenty, o fiie restoration and repair of the Propery, If
ender elects 10 apply th? proceeds {0 resioration and repair, G/antor shall repair or replace the dama ed of
estroyed Improvements in a manner sallsfactory to Lendar. Lender shall, upon satisfactory proof of such
xpanditure, pay or raimburse Granior from the proceeds for the ;eavonable cost of repair or restoration Hf
rantor is nof In default haraundar. Any proceeds which have not heen dishursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoratior o! the Propeny shall be used first 10
pay any amount owing to Lander under this Mortgage, then to prepay uccruad interest, and the remainder, i
any, shall be applied to the principal baiance of the Indebledness. Ii Lander holds any proceeds afier
payment in full of the Indebitedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the nenefit of. and pass to, the
purch?ser ol the Property cciered by this Morigage at anz trustee’s sale or ine: sale held under the
provisions of this Mortgaga. or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor falis to com I{ with any provision of this Mortgac, or if any action or
Broceedlna {8 commenced that would materially affect Lender's interests in the Property, Leoder on Grantor's
ghalf may, but ehall not ba required to, 1ake any aclion that Lender deems appropriate. Any gmzunt that Lender

expends in 8o doing will bear interest at the raie provided for in the Note from the date Incurred ¢* j-8ig by Lenger
to tha date of repa*mem by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
come due during either (I) the term of any aggllcable Insurance policy or (i) the re nlglv_g term of the Note, of

¢) be treated as a balloon payment which will be due and fayable at the Note's maturity. This Morigage aiso will
secura payment of these amounts. The rights provided for'in this paragraph shall be in addition to an{ other
- rights or any remedies to which Lender may be entilled on account of the defaut. Any such action by Lender
i'mg" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

xg%%ggﬂ; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
Titte. Grantor warrants that: (a) Grantor holds good and marketabie titis of record to the Property in fee
simple, frea and clear of all liens and encumbrancas other than those set fosth in the Real Property deg%r(lftion
orin any title Insurance palicy, title report, or final title o?lnlon issued In favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
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the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled Yo panticipate in the proceeding and 10 be represented in the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments &s Lender may raquest
from time to time to permit such participation.

Compilance With Laws, Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Afglloatlon of Net Proceeds. It all or any par of the Property Is condemned by eminenl domain proceedings
0 any Proceedlng or purchase in lieu of condemnation, Lunder may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repalr or restoration of the

roperly. The net proceeds of the award shall mean tha award after payment of all reasonable COSts,
expenses, and attornays' fees incurred by Lender in connoction with the condemnation,

Proceedings. . It any proceeding in condemnation is filed, Grantor shall promptly notity Lender in wrlting, and
Grantor sha'. promplly take such staps as may be necessary to delend the action”and obtain the award.
Qrantor may ve-the nominal artr in such prOfeedlnn. but Lender shall be entitied to participate in the
procaeding anu t%-he represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggtr:‘?gi sgu%% delivared to Lender such instruments as may be requesled by It {from time to time to permit such

IMPOSITION OF TAXES, FCLFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thae following provisions
relating to governmantal {axgs, 'ves and charges are a part of this Mortgage:

Current Taxes, Fees and Crarges. Upon request b* Lendor, Grantor shall execute such documents In
addgloq t? this Monaage and taxe whatever other action Is requestod by Lender lo perfect and conlinue
Lender's llen on the Heal Propert,. - Grantor shall relmburse Lender for all taxes, as described beiow, together
with all expanses incurred in reccrding, perfacting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, anc other charges for recording or reglstering this Mortgage.

Taxes. The !ollowinF shall constitute wev 1o which this soction aqplloa: (4) a sPecmc tax upon this type of
Mongu&e or upon all or any pant of the inusctedness securad by this Martgage; (b) a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the (ndeitadness securad by this type of

g%gggﬂe; (c) & 1ax on this type ol Mortgage ciiurgaable against the Lender or the holder of the Note; and %1&

Spac Ic tax on all or any portion of the Indeb’aunoss or on payments of principal and interast made

Subsequent Taxes. | any tax to which this suciior. applies i8 enacled subsequent to the dato of this
Mortgage, this avent shall have the same effect as an evant ol Delault (as defined below{. ang Lender may
axercise any or all of lts avallable remedios for an Evor oi Dolault ns provided below unless Grantor aither
a) pays the tax before it bacomos dalinquent, or (b) contasiy tho lax as 8rovlded above In the Taxes and
mloc:ng%crtlon and deposits with Landar cash or a sufficiont corrorate suraly bond or other gacuritly sallslactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing nrovisions relating to this Morignge as a
sacurily agreament are a part ol this Mortgage.

Socu{l Aqroomont. This Instrumant shall constitiuio & socurily agraeinedi o 1ho extant any of the Property
con 171 o8 Tixtures or o\her norsonal proporty, angd Loncor shalt have all ofi+¢ rights of a secured party under
the Uniform Commaercial Codo as amended {rom time to timo.

Seourity Interest. Upon request by Lender, Grantor shall oxucute financing -atatemonts and lake whalavor
gther action is requested by Lender to parlect and continuo Lendor's security intest In the Rents and

ersonal Property. In addition to recording this Mortgage In tho redl proporty rescids, Lender may, Al any
ime and without further autharization from mm?r. fite oxocutod counterpans, coplat o zgproguctions of this

onFa?o a8 a financing statoment. Grantor shall reimburgo Londer lor all exponses incuzidd in perlecting or
continuing this socurity intarest, Upon deotault, Grantor shall asaembla the Parsonal Proparty-in & mannar and
aka place reasonably convenient to Qrantor and Londur and make it available to Lender within three (3) days
aher raceipt of written demand lrom Lendor.

Addresses. The mallln? addressos of Grantor (lobtor& and Londer (securod parly), Irom which nfarmation
oncerning the socurity intorest granted by this Morigago may ba obtained (oach as required by the Unlform
ommerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY=IN«FALT, Tha following provisions reliting to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from timo to tima, upon roquost of Lender, Graptor will make, axecuto
and doliver, or will cause o be made, oxecutod or dolivered, to Lender or 10 Londuer's designoe, and when
requested by Lender, cause to bo filed, rocorded, reliled, or reracorded, as tho case may be, a1 such times
and In such officos and piaces as Londar may deam appropridle, any and all such mortoages, dsuds of trust,
securlty deecls, security agreements, financing statoments, continuation statements, instruments of further
assurance, certificates, and other documants as8 may, in the sole opinion of Lendar, be necessary or dosirablo
IR orcer 10 elfeciupte, camplgt‘f. erfect, continye, or preserve (3) tho obligations of Grantor ungfr the Note,
thia Montgage, an } s Related Documents, and (b) the lions and securily interosts creatod By this Mongage
as (irst &nd prior liens on the Propenx. whather now owned of horuut‘of ac?uired DY. Grantor,  Unless
prohibited by law or °%Preed lo the contriry by Lender In writing, Grantor shall reimburse Lender for ail costs
and expenses incurred in connection with the maltors reforrad 10 in this paragraph,

Attorney=In-Fact, It Grantor fals to do any of the things reforred to in the preceding paragraph, Lender may
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do 8o for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose of making, executing, deuveﬂn?,
filing, recording, and doing all other things as may be necessary or desirable, in L.ender's sole opinion, {0

accomplish the matters referred 1o In the preceding paragraph.
FULL PERFORMANCE. If Graisior pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mcrigage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of
this Morsgage and sultabla statements of termination of any financing statement on file evidencinF Lender's
sacurity Interest in the Rents and the Personal Property. Grantor will Fay, if permitted by applicabie law, any
reasonable termination fee as determined by Lander from time 10 time. If, however, payment is made by Grantor,
whether voluntarily or otherwige, or by guarantor or by any third parly, on the indebtedness and thereafter Lender
I8 forcad to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or etate bankruptcy (aw or law for the relief of deblors, (b) by reason of any judgment, decree or crder
of any court or administrative body having jurisdiction over Lender or any of Lender’s Fm?eny. or ic) by reason of
claimant (including without limilation

any settiament or compromise of any clawn made by Lender with an?!
Grantor), the indetiadness shall be considered un?ald for the purpose of enforcement of this Morigage and this
Mortoage shall womnue lo be elfective or shall be reinslaled, as the case may be, nctwithstanding any

canc%llguon ol this Martgage or of any nole or other insirument or agreement evidencing the Indebtedness and the
Property will continug 1o sacure the amount repaid or recovered to the same exient as if that amount never had
been originally recelveu vy Lender, and Granior shall be bound by any judgment, decree, order, settiement of
compromise relating to ihe tlebtedness or to this Morigage.
DEFAULT. Each of the folluw!iiy- at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebtedness. ailure of Grantor 10 make any payment when due on the indebtedness.
Default on Other Payments. S2iiic@ of Grantor within the time required by this Morigage to make any
ggwggt. for taxes or Insurance, or anv-ather payment necessary lo prevent filing of or o efiect discharge of
COmﬁllance Dafaull. Failure of Granio’ 1» comply with any other term, obligation, covenant or condition
contdined In this Morigage, the Note or in any f the Related Documents.
False Stalements. Any warranty, representaiiza-or sialement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Relzted Documents is false or misleading in any material
raspect, aither now or at {he time made or furnishe.
Defaclive Collateralization. This MonPage or any ot the Related Documents ceases to be in full force and
affact (Inciuding failura of any collateral documents 1o crcate a valid and perlected securily interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency-of Grantor, the n?poimmem of a recelver for any
pant of Grantor's properly, any assignment for the benelil o creSitors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvenc;.laws by or against Grantor.
Foreclosure, Forfeliure, olc. Commancement of foreciosure or arferure proceedings, whether by judicial
proceading, seli-halp, repossassion or any olher method, by any creces of Grantor o by any goveramental
agency against any of tha Property. However, this subsection shall nov zoply in the event of a good faith
d sgule boy Grantor as o the validitv or reasonabieness of the claim whicn ‘s the basis of the foreclosure or
forefalture proceading, provided thal Grantor gives Lender writien nolice of 8uchi claim and furnighes reserves

or a suraty bond for the claim satisfactory to Lender.

Breach of Other A?reement. Any braach by Grantor under the ‘erms of any uindr agreement between
Grantor and Lender (hat Is not ramadiad within any grace period provided therein, inc'ucing without fimhation
any agraement concerning any indebtedness or other ovligation of Grantor 10 Lender, v/n:qer existing now of

f,

Evants Alfecting Guarsntor. An?; of the preceding avents occurs with respect to any Guarariy of any of the

Indebledness or any Guarantor dies ot bacomes incompatent, or revokes or disputes the val.avy of, or liabilit
undor, any Gumnl; of the Indeblodnass. & P k4 y
insecurity. Lender reasonably deams lisel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evert of Oefault and at any time thereafter,

Lender, at its option, may axarcise any ong or mora of the following rights and remedies, in addiion to any other

rights or remadies provided by taw:
Accelersie indebtedness. Lender shall have the right at its option without notice to Grantor to declara the
?A‘(‘,{Sﬂ elgc}gb‘;:sncas immediately due and payable, including any prepayment penalty which Grantor wouid be
UCC Remedies. With respect to all or any pan_of the Parsonal Property, Lender shall have all the rights und
ramecies of a sacured party under the Umwm Commarcial Code. rorty 0
Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, includlnq amounis past due and unpaid an? apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this f?ht. Lender may require any tenant or other
gm of the Property to make payments of rant or use fees directly to Lender, 1t the Renis are coilected by

onder, then Granlor Irrovocablr designates Lender as Grantor's atiorney-in-fact to endorse insliuments

received In pa°ymem thereo! in the name of Grantor and to negotiate the same and coliect the proceeds.
Paymenis b]' tdnants or other users {0 Lendar in reaponse to Lender's demand shall satisty the obligations for
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which the payments ara mads, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Posseaslon. Lender shall have the right to be placed as mortgagee In possession or to have a
receiver appointed to take passession of all or any pan of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding loreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, ovar and above the cost of tha receivarship, against the Indebledness. ~Tha
mortgagee In possession or recelver may serve without bond If permitted by law. Lender's right to the
appaintmant o a recalver shall exist whether or not the apparent vaiue of the Property exceeds the
'QCSP‘S"““’ by a substantial amount. Employment by Lander shall not disqualify a person from serving as a
recelver,

Judiclal Foreclosure, Lender may obtain a judicial decree toreclosing Grantor's interest in ali or any part of
the Propenty.

Oeficiency Judgment. it permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining’in the Indebtedness due to Lender after application of all amounts recelved from the exarcise of the
rights provirad 'n this section,

Other Remedizs. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avallable at law 4r in equity,

Sale of the Propeitv. _To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshilled. In exercising its rights and remedias, Lender shall be free to sell all or any pan
of the Property togather 4r ~aparately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any purt'on of the Praperty,

Nolice of Sale. Lender siiall plve Grantor reasonable notice of the time and dplace of anr public sale of the
Personal Property or of the tiria afsr which any privale sale or other intended disposition of the Personal
&rg%ea?ey o'? (;?s ggslrt'rlmgge. Reasonpule notice shall mean notice given at least ten (10) days before the tima of

Walver; Election of Remediea, A walvsiiby any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party'a rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lenuer v pursue any remedy shall nol exclude pursuit of an oth?r
remedy, and an election to make expendilurss or take action to perform an obilgation of Grantor under this
Mongage after failure of Grantor to perform shall pai-alfact Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, If Lender Instiiutes any suit or action to enforce any of the terms of this

Monga;ie. Lender shall be eniitled to recover such sumi 8 she court may adludge reasonable as atornays'

fees at lrial and on any appeal. Whather or not any cousi #etlon Is involved, all reasonable expenses incurred
by Lender that in Lendet's opinion are necassar;{ al ary iime lor the prolection of Its interest or the
enforcement of its rights shall become a part of the IndebieCnnss payable on demand and shall bear interest
from the date of expenditure until reRald al the rate providcua tor.in the Note, Expenses covered by this
Paragraph include, without limitation, however subject to any limits urder applicable law, Lender’'s attomeys'
ees and Lender's legal expenses whather or not there is a lawsu!t, Including attorneys' fees for bankruplcy
proc ediggs (Including efforts 1o modily or vacale anr automatic’ <ty or Injunct onr appeals and any
antic 'pat post-judgment collection services, the cost of searching reco”ds, obtaining i le reports (including
forecliosure repons), surveyors' reports, and appraisal lees, and title Insurince, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other 3umz2 provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incl2ing without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sunt Dy talelacsimila (unless
otherwise required by law), and shall be altective when actuall{ dellvered, or when dzpcsited with a nationally
recognized overnight courler, or, It mailed, shall be deemed effective when depesited in thae 'snlied States mail first
class, cenified or registered mail, postage prepaid, directed to the addresses shown near- ke beginning of this
Mortgage. Any pan ma¥ change its addrass for nm‘lces under this Mortgage by glving forma wr':gen notice to the
other partles, specifying thal the purpose of the nolice Is to change Lhe party's address, All capias of notices of
fareclosure from the holder of any llen which has priority ovar this Mortgage shall be sent to Lender's address, as
gshown naar the ,beolnnlng of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partias as to the matters set forth in this Mortgage. No alteration of or amendmant to this

tongage shall be affective unless given in writing and signed by the parly or parties sought 1o be charged or
bound Dy the alteration or emengment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender In the State of
Minols. This Morigage shall be governed by and construed in accordance with the laws of the State of
illinols.

Caﬁlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
sed 10 Interpret or dafine tha provisions of this Morlgage.

Merger, There shall be no merger of tha intarest or astite created by this Mortgage with any other [nterest or
gg}‘aag itno,hLee Pdrgpeny at any time held by or for the benalit of Lender in any capacity, without tho written
n naer.
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Severability, Il a court of compelent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as o any Person or circumstance, such finding shall not render tha! provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be

deemed to be modified to be within the limits of enlorceability or validity; however, If the olfending provision

cannot be 80 modified, it shall be stricken and all other provisions of this Morigage in afl other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. il |
ownership of the Property becomes vested in a person other thar Grantor, Lender, without natice to Grantor |
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of |
forbaarance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the

Indebtedness.
Time I8 of the Easence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Excmﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exeription laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Ceo:iaants, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Docv:nents) uniess such walver is in writing and signed by Lender. No deiay or omisgion on the
part of Lender in cxcreising an r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provisio;; of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compaance with thal provision or any other Frovfsion. No prior waiver by Lender, nor any
course of dealing betwee: r.ander and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to-anry future transactions. Whenever consent by Lender is required in this Mortigage,
the granting of such consen. oy Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent e required.

GRANTOR ACKNOWLEDGES HAVING REA9 ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: EXECUTES THIS DOCUMENT SOLELY FOR
TRE PUKPOSE OF WAIVING HOMESTEAD

KOMELDIA H. SALTER

()‘rh . re
'l f_i“ ‘rn

]
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INDIVIDUAL ACKNOWLEDGMENT

) a8
COUNTY OF COOK )

On this day befare me, the undersigned Notary Public, personally appeared KEVIN JAMAL SALTER, to me known
to be the Individual described in and who execuled the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposas tharein mentloned.

Given.under m; hond and officlal seal this __20T! _ day of APRIL , 1998

By C-/j Qdeuz é&é&‘_ Residing at 14515 IRVING, DOLTON, 1LLINOIS

PATRICTA GAJHSY STATEN N
Notary Public in and forthu State of _ LLLINOLS ‘

My commission expires ___ ‘?/ 7/’2 0090 N ; o

\
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